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PROVISIONS ALLOWING FOR FHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AMND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVAMCES AND DEFERRED INTERSS71. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
- iS $206°, 250 .00 WHICH IS 125 % 07 THE *NOTE AMOUNT™".

\Q-' , MORTGAGE ,

& ; THIS IS A FIRST MORTG/AGE WHICH SECURES A NCTE WHICH CONTAINS
-

‘\

[T

. DEFINITIONS OF WORDS USED IN THIS MORTGACE
{A) Security Instrumont. This Mortgage, which is disd JANUARY 30, 1886,

will be called the "Security Instrument” O
(B} Bomrower. STEVE SEON AND SANDY SEOM, HUSGAND AND WIFE P‘
- B
& b

- sometimas will be called *Borrowar” and sometimas simply “I* or "ma.”

{C; Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * = = * °© = » » = TS SUCCESSORS ANDIOR
ASSIGNEES, will be called « ander.” Lender is a Faderal Savings and Loan Associgtion which is
organized and axists under the laws of the United States. Lander's addrase is 1901

HARRISON SYREET, OAKLAND, CALIFORNIA 94812.

003"
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{D) Nots. The note signed by Borrower and having the same date as this ,
instrument will be called tne "Note” The Note shows thst | owe Lender the original principal -
of US. $165,000.00 fNote Amount), plus accruad and deferred interest ad

such other amounts as ctated in tha Note. | have promisec to pay this debt in monthly =
payments and to pay the debt in full by FEBRUARY 01, 2026. o SRR

~ ® Property. Tho property that is dascribed peiow in Section 1 entitied -Description
~ of the Property’ will be called the "Property.” o L

: " (F) ' Sums Sﬁcurod. The amounts described halow in Section X entitled "Borrowser's e
~ Transfer of Rights in the Property” sometimes will be called the "Sums Secured’ G

() Pqnoﬁ. Any person, -organization, govemmental authority or other party will be .
called "Persan’ : : ‘

B BORROWEA'S TRANSFER OF RIGHTS IN THE PROPERTY ‘
1 mortgage, redncably grant and convey the Property to Lender subject to the terms -
of this Security fnstrumant. This maeans that, by signing this Security Instrument. | am giving
Landar those rights that e stated in this Security Instrumert and aiso those rights that the -
law gives to lenders who hcid mortgeges on real property. | am giving Lender these rights 1©
protect Lender from possible lwsces that might resutt if | fail to: _

" g) pay all amounts owad to Lender under the Note and all other rotes secured
. by this Security Insument, called U@ “Secured Notes,” inciuding futurs advances made by
1 ender and any changes to the Securac iites made with the written consent of Lender;

-G pay,'with interest, any amounts ihat Lender spends under Paragraphs 2 and 7
pelow to protact the value of the Property anc’ Lunder's righte in the Property; and

‘ . i) keep all of my other promises and ag. @aments under this Seéurity Insu-uméht,
the Secwred Notes and any changes to the Secured lioiss made with the written consent of

Lender. - '
W,  DESCRIPTION OF THE PROPERTY /"' -
| give Lender rights in the Proparty described below: ‘ L
i The property which is located at 240 ASTOR PLACE NCRTHBROOK, iL - E-I
60062 . » - [ ] » - - ] » ¥ » » " " » " » ] » » » L) [ J " » The Iegal m
description of the Property is attached as Exhibit "A” which is mace a pa! st this Security F‘“
| instrument. This Property is called the "Described Property.” : ' P:_:
REAL ESTATE INDEX NUMBER VoL - L

04-13-112-031-0000 e

it All buildings and othe- improvements that are located on the Described
Property; : . o

@) ANl rights in other property that | have as ovmer of the Dascribad Property. .-~
Thesa righte are known as easements, rights and #ppurtenances attached to the Property, S

SDNOSE1 [02.02.95/1-0% AOSC Pags 2 e a
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i Al rights in other property that | have 85 Owner of the Described Property.
Thase rights are known as easements, rights and appurtenances gttached to the Property.

avi  All rents oF royalties and other income from the Described Property;

‘Al mineral oil and gas rights and profits, water rights &hd ctock that are part

of the Described Property:

wil  All rights that | have i the land which fies in tha streets of roads
perind or next to, the Dascribed Property. :

i) Al fixtures that are now of i the future wiill be on
on the property -Jascribed in subssction i of this Section;

iy Al of the rights and properiy dascribed in subsections fi} through {vil
section that | acauré n the fulxe; ‘

.ﬁx} All replacerents of o additions 10 the property dascribed in sabsactioﬁs G}

through Uil of this Section, and
0 All of the amais hat | pay to Lender under Paragropn 2 below.

. 'BORHOWEﬂ's ﬂlG&ﬂ'l 70 GRANT A SE yTY INTEREST IN THE PROPERTY AI'D
BORROWER S OBLIGA_TION TO NEVENO OWNERSHIP OF THE PROPERTY ST

.| promise that @ | lawfully own the Ilrooarfv; (i | have the right to morigegs. grant
and convey the Property to Lender; and (i {haro aré NO © ing claims, charges, liens of
ancumbrances against the Property. oxcept for Whu?d which are of public racord. S

| give & general warranty of tidle to Lender. Trae means that | will ba fully responsible
for any losses which Lender suffers Lecmse SOMBOW ather than myself has some of the
rights in thd Property which | promise that | have. | promica shat | wiill defend riy ownership

of the Property against any claims of such rights.

COVENANTS

- | promise and | agres with Lender as follows

L BORROWER'S PROMISE TO PAY

¢ will pay 10 Lender, or: time, &l principal 8nd interest due under e Socured Notes

and any prepayment and late charges due under the Secured Notes.

5 PAYMENTS FOR TAXES AND IMSURANCE

(A) Borrowst's Cbligations

: | will pay &l amounts Necessary to pay taxes and hazard insurance premiums on -
the Property as weli as assessments. |aasehold payments, ground rents or mortgage insurance

premiums {if any).

HORTGAG&-AOJUSTABLE I
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(B) Escrow Accounts _

Subject to applicable law, no escrow shall be requirad except upon written
demand by Lender, in which cass, | shall pay tc Lender on the day payments are dus under -
the Note, until the Note is paid in full, a sum (Funds’} for (e yearly taxes, pensities and
assessments which may attain priority over this Security Instrument as a fen on the Proporty.
(o} yearly leasehold paymants or ground rents on the Property, if any; () yearly hazard or -
property insurance premiums; (d) yearly flood insurance premiums, if any; end (e} yearly .

' mortgage insurance premiuns, if any. These items sre cailed "Escrow Items" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender
for a federslly related mortgage loan may require for an escrow account under the federal
Resl Estate” Settlement Procedures Act of 1974 as gmended from time to time, 12 uscC
§ 260« et sgy "RESPAY), unlass another law that applies to the Funds sots a Jasser amount If
so, Lender may. 4t any time, collect and hold Funds in an amount not to exceed the lesser
amour. Lender 2y astmate tha amourt of Funds due on the basis of current data and

. reasonsble estimates. uf. expanditures of future Escrow ltems in accordance with applicable

- LMC?“QM-‘-P-MC?'*Q * T

‘ The Funds shall be huicin an institution whose deposits are insured by a fedaral
agency, instrumantality, of entity (including Lender. if Lender is such an institution} of in any
Faderal Home Losn Bank Lender shalt snply the Funds to pay the Escrow items. Lender may
" not charge me for holding and applying te Funds, annually analyzing the escrow account, or
~ yerifying the Escrow !tems, unlass Lender pays ma interast on the Funds andior applicable lav/
~ permits Lender to make such a charge. Hovsevir, Lender may raquire me to pay 8 one-time
charge for an independent real astate tax rapordng service used by Lender m connaction with
this loan, unless appiicable lsw provides otherwisr. Unlass an agreement is made or applicable -
law requires interest to be paid, Lender shall nc? by required to pay me any interest of
earnings on the Funds. Lender shali give to me, witivar charge, an annual accounting of the
Funds, showing credits and debits to the Funds and thu purnose for which each debit to the
Funds was made The Funds are pledgad as additional so(urity for 8l sums sacured by this
Sacurity Instrument. = : ‘

1§ the Funds held by Lender exceed the amounts paTiitted to be held by -
- gppliceble law, Lender shsll scccunt to me for the excess Funds in acuordance with the
requirements of spplicable law. I the amount of the Funds held by Lenacr st any tima is not
sufficient to pay the Escrow ems when due, Lender mey SO notify me ‘ir writing. and, in
guch case | shall pay to Lender the amount necessary to make up the deficiency or shortags.
| shali make up the deficiency or shortege in accordance with the requirements cf the iender, -
at itg sole discretion, in the mannar and timas prescribed by RESPA. L ‘

£g6LINg6

Upon payment in full ot all sums sacured by this Sacurity Instrument, Lender shall
promptly refund to me any Funds held by iender. If, under parzgraph 28, L.ender shall acquirs
or ssil the Property, Lender, prior to the acquisition or sale of the Property, shall 2pply any
Funds held by Lender at the time of acquisition or sale as a craedit against the sums secured
by this Security instrument. ' B

SO005D 03.02.941-93) ADSF ' MORTGAGE-ADJUSTABRE o SR (A
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- APPLICATION OF BORROWER'S PAYMENTS _
Unless the iaw requires otherwise, Lender will apply each of my payments under the .
‘Secuwrad Notes and under Paragraphs 1 and 2 above in the following order and for the - -

fallowing purpcses:

A

0061223816

First, to pay prepayment charges due‘under the Securad Notes;
Second, 1o pay any sdvances due to Lender under this Security instrument;
Third, to pay the amounts due to Lendar under Peragraph 2 above;
" Fourth, o pay interest dus under the Secured Notes;
- Fifth, to pay deferrad interest under the Secured Notes; -
" gixth/to pay principal due under the Securad Notes;
Last, tc pav late charges due under the Secured Notas.

4 BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taes; assessments and any other charges and finas that may be imposed
on the Property and tha: 'n2y be superior to this Security Instrument. - ' :
o Twill also make paymica?s dua under my lease if | sm a tenant on the Property and
will pay ground rents (Gf any) due on the Property. i wili pay these amounts either by making
the payments to Lender that are daseribed in Paragraph 2 above or by making the payments
on time to the Person owad them :

Any claim, demand or charge that is made ageinst properly becsuse an obligation has
not been fulfiled is known as a lien. i will promptly pay or satisfy all liens against the
Property that may be superior to this Sacuritv instrument Howevar, this Secwity Instrument
does not require me to satisfy a superior lien i+ 1Al | agres, in writing, o pay the obligation
which gave rise to the suparior lien and Lender apr:oves in writing the way in which | agree
' to pay that obligation; or {B) in good faith, | argue o defend against the superior fisn in a
lawsuit s that, during the lawsuit, the superior lien m2y not be enforced and no part of the
Property must be given up; Of (C} | secure from the holdar of that other lien en agresment,
approved in writing by Lender, that the jian of this Security Irstrument is superior to the lien
 heid by that Person |f s ender determines that any part of Ui Property is subject to a
superior lien, Lender may give to me a hotice identifying the suparior. lien | wiil pay or satisfy
_the superior lien or take one of more of tha actions sot forth above within 10 days of the
. giving of notice. - : S

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE .
At my sole cost and expense. | will obtain and maintain hazard insuran.e to cover al
buildings and other improvements that now are or in the future will be locatng on the -
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended covarage™ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by -
Lender. | may choose the insurance company bt my choice is subject to Lende:r's approval.
Lender may not refuse to approve my choica unless the refusal is reasonable. All of thess
insurence policies and renewals of the policies must include what is known as a Standard
Mortgages Clause 10 protect Lender. he form of all policies and renewals must -ba s
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender - . ¢
_ requires, | will promptly give Lender all receipts of paid premiums and renewal notices that | o
receive. - - L

E961I196
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It | obtain earthquake insurance, any othar hazard insurance, credit life andfor disability
insurance, or any other insurance on or relating to the Property cr tha Secwred Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

procesds.

If there is & loss or damage to the Property, | wil promptly notify the proper
insuranca company and Lender. | | do not promptly preve to the inswance company that the
loss or damage occurred, then Lender may dc so.

LT Bt R R D) .".

The amount paid by the insurance company is called proceeds” Any Proceeds raceived
will be apptied first to reimburse Lender for costs and expenses incurred in connection with - .
obtaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
Lo may determanc. in its sole and absolute discretion, regardiass of any impairment or lack of
" . impairment of ‘security, as follows (A} to the extent allowed by gpplicstle law, to the Sums ‘
T Sesured in @ marvier that Lender determines and/or (B to the paymant of costs znd expenses
of racessary repairs of 10 the restoration of the Property to a condition satisfactory {0
Lender, such applicatiot 22 be mads in the manner and at the tmes os datermined by Lender.

1f | abandon the Properiy or £ 1 do not answer, within 30 days, a notica from Lendar
stating that the insurance conneony has offered to settle a claim, Lender may collect the
Proceeds ierdsr may usé tha Procecds to repair of rastore the Property or to pay tha Sums
Secwred The 30-day period will bagin when the notice is given o

it any Proceeds are usad to re@is the amount of principal which 1 owe to Lendsr

R under the Secured Notes, that use will not daidy the due date or change the amount of any
- of my montiiy payments under the Secured Notes and under Paragraphs 1 and 2 aoove
‘However, Lender and | may agree in writing to Jdelays or changes. : ;
If Lendar acquires the Property under Parag #gt 27 below. all of my rights in the
insuranca policias will belong to Lander. Aiso, all of my/rights in any procesds which are paid
becsuse of damage that occwrad before the Property it soquired by Lender of sold will
beiong to Lender. However, Lender's rights in those proceads wil not be greater than the
Sums Secured immediately bafore the Property is acquired by {erder or sold : :

If | am required by Lender to pay premiums for 'mortgage isurance, | will pay the
premiums untii the raquirement for mortgage insurance ende accorziy to my writtan
agrasment with Lander or sccording to law. ,

6. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUUFILL. ANY
LEASE OBLIGATIGNS : o
| will keep the Property in good repair. | will not destroy or substantialiy change the

Property and | will not allow the Property to deteciorate. | wiil keep and maintain the Proparty
: i comglience with eny state or federal hazardous materials end hazardous waste laws. | will
=3 not use, ganerate, manufacture of stora any hazardous materials or hazardous waste on, under

_ or shout tha Property. | wil incamnify, dafend and nold hammless 1ander and its emplioyees.

N officars and diractors and their Successos from any claims, damages of costs for reouirad

. or necessary repair or the removal of hazardous waste or any other hazarcous materials
clgim If | do not own but am 3 tenant on the property, | will fulfill my obligations under my e
. _ jease | also agres that, if | acquire the fee titla to the Proparty, my lease interest and the fee ..
i title will not merge unlass Lender agrees to the merger in writing. ‘ e

L

eesLINE
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7. . LENDER'S RIGHT TO oROTECT TS AIGHTS IN THE PROPERTY -

i (A) | do not keep my promises and agroements made in this Security instrument, or
B) someons, including me, begns a legal proceeding that may significantly affect Lenders -
rights in the property (such as a legal proceeding in bankruptcy, in probste, for C jon .
or to enforce iaws or regulations), “hen Lender may do and pay for whataver is necessary to
protact the Lendecr's ri in the Property. Lender's actions msy include appearing in '
ing reascnable gttomeys fees snd entering i
give me rotice before Landar may take &y of these actions. A
under this paragraph 7. Lencer goas not Kava to do so. Any action taken by Lender under this
Paragraph 7, wiil not release me from my obligations under this Sacurity instrument

‘?‘“’fﬁmwmam;; -

s, AR

) wii pay to Lender @V which Lender advances under tris Parageaph 7 With |
interest, at th7 ‘merest rate in offact under the gecured Notes which have not been paid |
i sting that | do $O-- .

will pay those gmounts 0 Lander when Lender sends me & notice requeé
the emount is gdvenced by

+ will begin to accrua on the dato

SRR interest on each anoun

A Lender. However, Ceider and | may agree in writing to terms that are different from those in
v s Paragraph 7. Vs Security Instrument will protect Lender in case ! do not keep this
B promise to P&y those aroints with interest N : : S

g, LENDER'S RIGHT TO JNEPuCT THE PROPERTY R : L
Landar, and others authorizes. by Lender, may enter gpon and inspect the Property.
so in a reasonable mainer and at ressonsble times. gafore or at the time an

They must do
me notice stating 2 reasonable purpose for the

 ingpection is made, Lender must (&9

AGREEMENTS ABOQUT GOVERNMENTA! TaKING OF THE PROPERTY

9. R
: aii awards or claims for damages

} assign to Lender all my rights: 1A) to proceds o7 al
rosuiting from condemnatiofs, eminent domain Of othee govsrnmental taking of all of &Y part .
of 2" or any part of the Property that is

of the Property; and (B to prorseds from a salé
made to avoid condemnation, eminent domain of other ¢
of those proceeds wiil bs paid to Lender. :

s taken, the proceeds will be uses o reduce the Sums Secured.

i any of the proceeds remain aftor the amount that | owse to ianser has been paid in full,
the remaining proceeds will be paid to m2. Url i
only a part of the Property IS sgken, the amount that | owe to lander will be reduced only by
the amount of proceads multipiied by the following fraction (A} the total anount of the Sums
Secwad immediately nafore the taking. divided by B} the fair miarket vah ~f the Property

*immediately before the taking The remainder of ™o proceeds will be paid tu rd

overnment taking of the property. Al . R

ass Lender and | ayiee otharwise in writng, if

i | sbandon the Property of if | do not answef, within 30 days, @ notice trom Lender, -
that & govammenw authority has offerad to make 3 payment of to settle a claim fou*-D o
damages, Lender has the authonity to collect the procueds. Lender may then use the proceedsez ERRSS
. to repsir or 7estors the Property or 10 reduce the Sums Securad. The 30-day period will
pegin when the notice i5 given : : N ST e
if any procesds aré used o reduce tha amount of principal which | owe to Lendsr O

the Secured Notes, that use will not delay the due date of change the emournt of any oo E

of my monthly payments under the Secured Notes and under Paragrephs | and Z above. NG

However, Lender and | mey agree in writing to delays of changes.

EDRTGAGE-ADJUSIAM
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! .
g‘: 10. CONT iNUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligstions _ o e

3 - . Lender may allow 8 Parson who takes over my rignts and obligations subject 0

1 this 'rtylnstransnt.odelayorto amanomtofmemcnﬁdypa s of
G principa and interast due the Secured Notes of under this Security Instrument. Even S
& Lender doss s however, that Person and 1 will both stili be fully obiigated unGsr the

3 Secured Notes and under this ity I | | T

. Lender may ailow those delays o changes for 3 person who takes over my -
i i is 1 3 _ Lender wili rot he required .
Secuwed Notes

law, Lender wil! still nave all of those rights and may

in the fawre. Evan if Lender obtains insurance, pays taxes ,
Lender wilt hava the right under Paragraph 27 below t0

gemand that.l make immadiad payment i full of the amounts that | owe 1© Lender under th -
Secured Notas and under .5 Secwity Instrumant.

1. OBLIGATIONS Of BORROYV/ER AND OF Psﬁsous TAKING

RIGHTS OR OBLIGATIONS -
_ Any Person who 1okes over my rights of obligations under this Security strument will
have all of my rights and wili ba obligacd @ keep all of my Pr o
in this Security instrument. Similarly, any person who tskes over Lender's rights of obligations
this Security Instrument wiil have gil of Leuier's rights and will be obii ad to keep 2l '
of Lendar's agreements made in this Security Ingirument. s

. : if mora than ona Person signs this Sacurity insuument as Borrower, each of us is fuily
T obligated to kaeo sl of Borrowers promises and obligations contained in this Sacurity
; Lender may enforce Lender's rights under #.3 Security Insirument against each of

~us individually of against all of us together. This means that any one of us may be raquired to

pay 8l of the Sums Secured.

12 MAXIMUM LOAN CHARGES .
-~ 1f the loan sacured by this Secwrity Instrument is subject to 8 1w whiich sets Maximum
jcan charges, and that law is finally interpreted SO that the interest of other loan charges
collected or to 09 collected in connection with the toan exceed permittea ripits, ther (A) 20Y
such loan charge shall be reduced by the amount nacassary to reduce U charge to the
ad limits and B) any sums aiready collected from Borrower which excaeriad parmittad
limits wikl bs refunded to Borrowsr. Lender may choose {0 make this 7efund by caducing the
principal owed under the Sacured Notes of by mekingd 2 direct paymert 10 Borrower. if a
refund reduces principal, the reduction will be treated as 23 partial prapayment without any
prapaymant charge under the Secured Notes. _ Lo

£96(1196

29 jqa LEGISLATION AFFECTING LENDER'S RIGHTS B
: ' i a change in applicable law would mske any provigion of the Sacurad Notas or this
ity Instrument unenforceablo, Lender may require that i moke immedate psymant in full

of all Sums Secured by this Secwity Instument

MDHTGAGE-ADJUSTABLE
- Page B A
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C 14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to ms under this Security Instrument will be given by

delivering it or by maiiing it by first class mail unlass applicable law requires use of another
method The notice will be addressed tc me at 240 ASTDR PLACE, NORTHBROOK, IL ‘
80082.'DDI"HPI’VIN'Hlﬁﬂllﬂ»{ll&‘ﬂ-lﬂ'ﬂﬂ
A notice will be given to me at an alternative address if | give Lander a notice of my .
skernative sddress. | may designate only cne mailing address at a time for notification -
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L{C} sbove entitled,

. "Definitions of Words Usad In This Mortgage,” uniess Lender gives me notice of a different
address. Any notice requirad by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law. SR

LS L
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- 15, GCYENNING LAW; SEVERABILITY - _
This ‘Scowrity Instrument and the Secured Notes shall be governed by and
- construed unds: (sdaral law and federal rules and reguistions including those for federal
savings and loan rssoclations, calied "Federal Law.” In the event thet any of the terms or
provisions of this Sscurity Instrument or the Secured Notes are interpreted or construed by a
cowrt of competent jurisciction to be void, invalid or unenfcrcesbls, such decision shall affect
only those provisions s¢ corstrued or interpreted and shall not affect the remaining provisions -
of this Security Instrument or 3 Sacured Notes. '

18. BORROWER'S COPY :
I acknowledge the receipt of onu Conformed copy of the Secured Notes and of this
Sacurity | , R

17. LENDER'S RIGHTS TO RENTAL PAYMEN(S AND TO TAKE POSSESSION OF THE _
PROPERTY g g
- I Lender requires immediate payment in full or if | abandon the Property, then Lendar,
Persons authorized by Lender, or 8 raceiver appointed by a cowt at Lender's requast may: (A)

- coliect the rental payments, including overdue rental payments, Jrectly from the tenants; (B),
enter upoh end tske possession of the Property; (Ci manags the ©roperty; and D) sign, cancel .
and changs rental agreemsnts and leases. If Lender notifies the ierdnts that Lender has the
right 10 caliect rental payments directly from them under this Perag-aph 17, | agree that tha

' tenantsmavmd(aﬂ'rosersma:paymar.tstoLenderwimouthavingtoeck(i)i.endarwhatherlr B
have failed tc keep my promisas and agresments under this Sacurity Instrumett, or i) me for

_my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as defired in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shali have no right to occupy the Property after such sale
without the written consent cf the rew owner of the Property: and (C) my wrongful end
unlawful possession of the Property may subject me to monatary damages, including the loss
of reasonable rent and the cost of sviction All rental paymants collected by Lender or by a
b - receiver, other than the rent paid by me under this Paragraph 17, will be uvsed first to pay
the costs of collacting rental payments and of managing tha Property. If any part of the rental
- payments remains after thosa costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonabie attorneys feas and the costs of aw necassary bonds.

_886[1196
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~action against persons. other than Lender,

" for breach of contract, fraud, concealmant of a material
- gcts. | assign these rights, and any proce isi

- may apply &Y proceeds resulting from
~ Lender under the Notd and this “Security
attorneys fees, incurred in anforcing these rights.

" further assignments or

. contans an @rror whish
. printing error oF gimila: ncror, | agree, Upon notice

' 20. - LOST, STOLEN OR MUTILATEL DOCUMENTS

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An assignment is

i loan made to me by Lender and which arose
the date cf this Sacurity Instrument These rights

licable law, to Lender Lender may, at its option, enforce these rights in its OWT: name

19. CLERICA), ERRORS - c

. in the event iendsr at any time discovers that this Sscurity in
ument related to this loan, called coligctively the ".oan Documents,”
was caused by a clorical mistake, calculation efvor, computer error,

Documents that are necesain to correct any such arrer
Lender responsible for any daage to me which may result from any such error.

1§ any of the Loan Documen’s  are lost. stolen, mutilated or destroyed and Lander
delivers to me an indemnification in my cqvor, signed by Lender, then | will sign and delivar to
Lender a Loan Document identical in fora-gnd centent which will have the effect of the

original for ail purposes.

21. WAIVER OF ST ATUTE OF LIMITATIONS

1 will waive, within applicable law. the piganing of
defense to anforce this Security Instrument, includiyg any
Security Instrument or Secured Notes. :

tha statute of limitations as a

22.  CAPTIONS - IR
The captions and headings at the peginning of each raragraph of this Security

instrument are for reference enly and will not we used in the inte protation of any provision

. of this Security Instrument

23 MODIFICATION

This Security Instrument may be maodified or smended only by an aguement in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is @ unit in @ condominium, cooperative OF pianned umit development,

each of which shall be cslled the "Project.” and | nave an interest in the commaon slements of
the Proigct, then Lender and | agree that o : o

1A} If an owners associgtion or othé’ entity, called *Owners Association,” holds tifle -

to Property for the panefit or use of the Project and its rembers Of shareholders, the
Proparty also includes my interest in the Owners Association and the uses, procesds

banefits of my interest

MOATGAGE-ADJUST ABLE
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a transfer of rights to snother | may have rights to brirg legal . .
for injury OF damage to the Property ©OF n -
or will &ise pafore or after ...

this sssignment to any amount that | may owe to
instrument after deducting any expenses, iqcludung -

strument, the Secured :

from Lender, to ragxecute any Losn .
{s] and | also agree that | will not hold

obligations rafarred to in this
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_ B) The following are called the “Constituant Documents™ () The deciarstion or any
other document which created the Projact; (i) By-laws of the Owners Association; {i) Code
of regulations for the Project fiv) Articlas of incorporation, frust instrument or equivalent
document which creatas the Owners Association; (v} The Projacts covenants, conditions and
* restrictions; (v Other equivaient documents. 3 '

. | shall perform all of my obligations under the Constituent Docurnents, inchuing
myohligaﬁontopay,whmwe.allmesmdassassmmt&if|donotpaymeduasmd'
WMM.Lmdermy,atitsopﬁon,payﬁmiwillpaytoLmdermymmts
m:‘;i.anderadvmcesmderﬂﬁs Paragreph 24 accordmg!ometermsdescrmed in Paragraph
7 ve. : : : ‘ :

LRGN

(@ 7 the Gwners Assaciation maimiains, with an insurahce company reasonabiy
@ to-Landsr, 3 maater or blankst policy on the Project which is satisfactory to -
Lender and whicli providas insurance coverage on the terms, in the amounts, for tha periods,
and against the iwierds Lender requires, including fire and harards included within the term -
~axtended coverags, @d Lender is provided with evidence of such mastar or blanket policy.
thenr () Lender waives ira provision in Paragreph 20) sbova for the monthly payment {0
Lender of the estimated ysarly premium instaliments for hazard insurance on the Property; and
(i) hazard insurance coverage ot the Property as required oy Paragraph € 2bove is desmed to
. be satisfied to the extent that t'e required coverage is provided by the Owners Associaticn
~ poiicy. | shall give Lender promni-notice of any ‘lapse in the required hazard insurance
~ . coversge. | shall provida a copy of such mastor or blianket policy tc Lender annually.

‘ in the event of a distribution of hazaré insurance proceads in lieu of restoration
or repair following a ioss to the Property, wiather to the unit or to common elements, any
proceeds payable to me &0 hersby assigned! and shail he paid tc Lender for application tc
the Sums Securad by this Security instrument, ‘Aith any excess paid fo me. T

1 shall take such actions as may be ruasonsble to insure that the Ownars |
Association maintsins a public liability insurance policy-ccceptable to Lender in form, amount .-
and extent of coverage. S

"D} | shall not, except after notica to Lender and with Leidsd’s priof writien consent,
. either partition or subdivide the Property or consent to: (i) tha absysonment or termination of
the Project, except for abandonment or termination raquired by law in the case of substaritia!
Gestruction by fire or other casualty or in: the case of condemnation, emirent domain of othar
. governmental taking: {i) any amendment to any provision of Constitugrt Docurents unless the
provision is for the express barefit of Lender or of lenders generaily; Wil termination of
profassional management and assumption of salf-management of the Owmers fstociation; or

" () any acton which would have the affect of rendering the master Of blgniat hazard -
insurance policy and/or the public lishility insurance coverage maintsined by e Owners .
Association unacceptable to Lender. o pafiy

25 FUTURE ADVANCES - e AR < o R

. At Borrowers raequest, Lender, at its option (but before releasa of this Security CFJ '

_instrument or the full reconveyance of the Property described in the Security Instrument) may -
iend futwe advances, with intarast, to Borrowsr. Such future advances, with interest, loan wil .
shen be additiona! Sums Secured under this Sacurity Instrument . S
SOOGEX (01.02.9511-9% AOEM o  MORTGAGE-ADJUSTABLE : S |
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED .

ent of Sums Secured. Lender may, at its option, require

Acceleration of Paym

immediate payment in full of all Sums Securecd by this Security Instrument if 2il or any part of

the Property, or if any right in the Property, is soid or transferrad without Lender’s prior
written permission Lendsr also may, at its option, require immediate payment in full i€
Borrowes is not a natural Person and a beneficial interast in Borrower is sold or transferred
without Laender’s prior written parmission. Howaever, Lender shall not raquire immediate

payment in full if this is prohibited by Federal Law in effect on the date of the Security

instrument :

if Lendu exercises the option to require immediatas payment in full Lender will give
~e notice of scceleration 1f | fail to pay all Sums Secured by this Security instrument
immediately, Leidsr, may then or thereafter invoke any romedies permitted by this Sscurity
Instrument withoui- rather notice to or demand on ma. :

Exseption to Aczslaration of Paymant of Sums Secured. |f the sale or transfer of
all or any part of the Pr sparty, or of a penaficial intergst in Borrower, i Borrower is not a
natural Parson, is the firsi-one io occur after tha dats of this Secwrity Instrument, Lender will
not exercise the option to acerlorate peyment in full of all Sums Secured and the loan may

be assumed if.

@ Lender receives 2 complatnd written application from transforea to evaiate the
creditworthinass of transferee as if a naw Ioan were bsing made to the transferes by Lencer;

G)  Lendsr approves the creditwor thinass of the transferee in writing

) transferee makas 2 cash downpoument sufficient to mest Lander's then current
underwriting standards; : B _
Gv @ assumption fee, in an amount to bs Jeermined by Lender (but not to axceed

1% of the baiance of principal and interest due unde in3 Secured Notes at the tima of sale
or transfer of the Property of of the interest in the Bor-ower) is paid to Lender; and :

v  tihe transferee axacutas an assumnption agreemant wrich is satisfactory to Lender.

The lcan may be assumed under its then existing terms and conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetimd Rati Cap shall be changed to
an interest rate which is the sum of the interest rate in offact on the date of a sae or
wransfer of the Property of benaficial intarast in Borrower plus 5 percrainge points, if that
sum oxceeds the Lifetime Rate Cap stated in the Secured Notes. : :

27. ‘RIG&HSOFTHELEPDERIFHEREISABREACHOFDUTY ‘ : :
Itwiilbecalleda'aruchofDuty'ifm!donotpaymafullamomtofe&d‘tmonﬂ\!y

payment on the date it is due; or Gi) 1 faii to perform any of my promisas of sgreaments
under the Note or this Secwrity Instrument, or (i) any ststement made in my application for
this loan was materially false oF misteading or if any statement in ry application for this loan
wias materially falsa or misleading by reason of my omission of certain facts; or Gvi ! have

msce any other statement 1o Lender in connecticn with this 1oan that is materially faise oF
misieading It there is a Breach of Duty by me, Londer imay demand an immediata payment of

SO00SL (01.02.85/1-751 AGSN MORTGAGE-ADJUSTABLE
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If thers is a Breach of Duty by me, the Lander may tske action to have the Property

sold under any applicable Faderal Law, rule or reguiation and, whare Foderal Law is not -
applicable, under tha law of the state whers the Property is located, which will be callad the

_ *Appiicable Lan”

Lender does not have to give me notice of a Breach of Duty unlsss notice is requirad '

Duty, Lender may make a demand for full payment upon any other Breach of Duty.

I¥ there is a Braach of Duty, Lender may also take action to have 2 raceiver appointed
under tha Applicabie Law to collect rents from any tenants on the Property and to manage
the Property. Tnd action to appoint a raceiver may ba taken without prior notice to me and

regardiess of the vaiue of the Property.

by Applicable Law. If Lender does not make a8 demand for full paymant upon a Breach of -

The sale of thu Property may ba postponad by or at the direction of Lender except .‘

as limited or prohibitvo by the Applicable Law. if the Property is sold under the Applicabla
Law, | agree that it may ue sold in one parcel. | also agree that Lender may add to the

that | owe to Lend” all tagal fees, costs, allowances, end disbursements incurred as 2

result of the action to sell tha Property, except 1o the extent that the Applicable Law limits
or prohibits any such charges. - o

Lender will apply the proceads from the sale of the Property in the foilowing order.
{A) to all fees, expenses and costs incu red.in conne~tion with the sale, including trusteas’ and
attornoys’ feas, if any. ®) to alf Sums Sasurad by this Security instrument; and IC) any excess

to the Person or Persons lagally entitied to it

28 LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all of the amoun’s - sacured by this Security instrument, -

Léndu shall releasa or cancel this Security instrument ‘without charge tc me _axcept that 1 will

pay any recordation costs.

29, STATEMENT OF OSLIGATION

To the oxtent allowad by law, I-wiil give Lender 8 fag for Turrishing any statement of

_ obligation with respact to this Sacurity Instrument or the secured Notes.

STEAD : _
My right to any applicsbie homestaad exemption in the Property is wared,

THIS SPACE INTENTIONALLY LEFT BLANK.
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i aments of fact whicn were relied upcn by
ove the loan rapidly. This loan 's called a "Quick Qualifying Loan’ { have statsd
and | confirm that (A} | do not hsve & other Quick Qualifying Loans with Lender; B}
agread to not further encumber the Property and i

property for at inast six months efter the date of the
Instrument; and (Cy ¥ | am purchasing the Property. all o
agreoment cubmitted to Lender are true and the entire down payment is cash from my OwWPR

funds.

if any of the ytatemet
wilt be in defsult under the Sacured MNotas and this Security instrument. if | am in

defauit, Lender nigy. at its option. increase the interast rate ard magin subject to the {ifetime
Rate Cap stated ™ the Secured Notas.

32.  OWNER OCC'FANCY .
Lender nas rein ugon statements of fact which 1 have made to quatify

havers‘:ztad and confirm ot (A) the Property 15 my personal and pnmarv'resdam_e. ©) ! will

y the Property noi ater than 30 days after this Security Instrument 15 racorded; and {C)
1 will use the Property as my -asidence for at jsast 12 months i
ingtrument s recorded o '

i any of the sfa!aments ot fact that | have mada are materially faise or misieading, 1

will ba in default under the Sacwred Notes and this Security nstrument if 1 @ in such
default, Lender may at its option, incressr #.e interest rate and margin, subject to the Lifetime

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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8Y SIGNING BELOW, | accept and agres to the promisas and agreements contsined i this .
orgad in proper official records.

Security Instrument and in any riderist signed by me gnd rec

E EXACTLY AS IT APPEARS BELOW)

g
]
e
1
1
%
&

z

(PLEASE SIGN YOUR NAM

BORROWERIS

STEVE ‘séou = _ o

SANDV SEON () >

(Sea) -

x iSes)
.
-
Seall
g <) {Seal
(=g
3 “
-
-, e
€ ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT %
S | N © WMORTGAGE-ADJUSTABLE T
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k
R Frencinn T war e a Notary Public in
& Shear.  Seem 30D Dby Sren | Ausiad Mo wd L personally known 1o ¢ lahe
-4 thesame person(s) whose name(s) avv cubscribed to the forzgoing iastrument, appeared beforc me this day
g, inpersor apd acknowledged that  £he3 signed and delivercd the said instrument as tmes-  frec and velunt
*for the purposcs and therein set forth.
% Given under my band and official seal, this Apt0 day of .) Py ~| L1990 .
&
% My commission expires:
5
AbAALADLLALALSL e s th L

Siate of flinois, ’ u‘l\LQVE F I CI AL : QLHQHP y 1
b and for said y-4nd Stat do hereby ceriify that

& TaOFFICIAL SEAL" P = —T{otary Publ
. C‘_‘ ary Public
‘4 Francine E. Whalum -

4 Foury Mk, Caxk Loy, Sute o Rt D
‘ My Commission Expires 12022136

VVVVVVVV‘L Nerew

NOTARY

L96LI1e6.




UNOFFICIAL COPY

arsa




(Tt S RERE o W T

O
S
;_-__:_f.
X

9]

£

T
e

-

SR T Wl Car
e o e 2
e,

. UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDERNUMBER: 1401 007592455 D2

STREET ADDRESS: 240 ASTOR PLACE

CITY: HORTHBROOK COUNTY: COCK
TAX NUMBER: 04-13-112-031-\3000

LEGAL DESCRIPTION:

+OT 2 IN ASTOR PTACE, BEING
SOUTH BAST 1/4 OF 'HE NORTHWEST 1/4 OF

EAST OF THE fHIRD PRIRCIPAL MERID

WEBST 1/2 CF THE

A SUBDIVISIOR OF THAT PART OF THE
NORTH, RANGE 12,

SECTION 13, TOWNSHIP 42

IAN, ALL IN COOK CCUNTY, ILLINOIS.
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