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State of Winois MORTGAGE 1318195643

Loan ID: 3670759 ‘
THIS MORTGAGE ("Security Ingtainent”) is given on January list, 1996 . The Mortgagor is
LANCORA M JACKSON, AN MMMARRIED WOMAN and MICHAEL JACKSON, A MARRIED MAR

.,
<

t“Borrower™). This Securily Instrumici is given to
FRANKLIN HOME FTUMOING CORP., INC,

which is arganized and existing under the laws of  THE STATE OF 7LLINOIS , and whose
address is 15345 S CICERD AVE , OAK FOREST, /1% 60452
{"Lendr 3 Borrower owes { ender the principal sum of
Ninety Four Thousand Five Hundred and no/100------ -

oullirs (U.S. § 94,500, 00 ]
This debt is evidenced by Horrower's note dated the snme date as this Security/insirument ("Note"), which provides for

nmnlhly payments, with the full debt, if not paid earlicr, due and payable on Februaiy lst, 2026
his Secnrity Instrumeni secures to Lender: (a) the repayment of the debt evidenced by the Noiz, with interest, and all renewals.
ktensions and modifications; (h) the payment of all other sums, with inlerest, advanced under paragraph 6 to protect the
securily of this Security Instrument; and (c) ihe performance of Bosrower's covenanis and agreereric, under this Security
strument and the Noke, For this purpose, Borrewer doce heteby mortgage, grant and convey (o fander the following

described property located m COOK County, Blinols:
Lot 6 in Jacohsma Subdivision of part of thas Bast 1/2 of the Scutheast
1/4 of Saction 10, Towrmhlr 36 Morth. Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.
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TOGETHER WITH ail the improvements now o herenfter erecled on the property, and all casements, righia,
apmirtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a
part of the property. Al replacemenis and additions shall also be covered by this Security Instrament, All of the foregoing Ia
refereed to in this Security Instrurent as the **Properiy.”’

BORROWER COVENANTS that Berrower is lawlully seised of the esiale hereby conveyed and has the right to morigage,
grant and convey the Properiy and that the Propenty is unencumbered, except for encutnbrances of record. Borrower warranta
and will defend generatly the title to the Property against all claims and demands, subject o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate ehacges due under the Note,

2. Monthly Payment of Taxes, Insurance und (Mher Charges. Borrower shall include in cach monthly payment,
together with the principal and injerest as set fortn in the Note and any !nte charges, a sum for (a) taxes and special assessments
levieed or o be levied against the Property, (h) leaschold payments or ground rents on the Property. and () premiumie for
insurance requited asdes-varagraph 4. In any year in which (ke Lender must piy a morigage insurance preminvm o the
Secretary of Housing andAirhan Development ("Secreiary™), or in sny year in which such premivm would have been required if
Lender s1if] held the Secirisy Gistrument, each monthly payment sitall also irclude either: (1) a sum for the annual morigage
insurazce premiurn o be paid by Aender to the Secretary, or (i) 2 monthly charge inatead of a morigage insurance premium if
this Sccuriy Instrument is held by rie Secretary, in a reasoirable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, tiese items are called "Escrow ftems” and the sums paid to Lender are called "Escrow Funds.®

Lender may, at any time. colleet and hold-aimounts for Escrow [tems in an aggregale amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settilement Procedwoes Act of 1974, 12
U.5.C. Section 260 ef seq. and implementing rawvintions, 24 CFR Part 3500, as they moy be smended from time to time
("RESPA™), vxcept that the cushion or reserve permittz -y RESPA for nnanticipated disbursements or disbursements before
the Burrower's payments are available in the account may not be based on amounts due for the morigage insucance premium.

If the amounts held by Lender for Escrow llems exceed thz wnoumts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of ards held by Lender at any time are not sufficient o pay the
Escrow llems when due, Lender may notify the Borrower and requice Borrower to make up the shortage or deficlency as
perminted by RESPA,

The Escrow Funds are piedged as additional security for all sums secured ty this Sccurity Instrument. 1f Borrower jenders
to Leader the full payment of all such sums, Borrower's accoun shall be credited wir-the balance remaining for atl installment
items (a), {b), and {¢) and any wortgage insurance premium installment that Lender i pot become obligated to pay to the
Secictary, and Lender shall prompily refund any excess funds to Borrewer, Immedintciy prior to a foreclosure snle of the
Property or its acruisition by Lender, Borrower's account shall be credited with any balance icinaining for all instaliments for
items (ay, thy, and (o).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender us *otlows: 3
v

First, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly chwge Ly the Secretary
instead of the monthly mortgage insurance premium;

Second, to any tazes, special ussessments, (easchold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; .

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges Jue under the Note.
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4, Fire, Flaw! and Other Hazard Insurunce. Borrower shall insure all improvements on the Froperly, whether now in
eNisfence or subsequently eiccted, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shafl be maintained in the amounts and for the perinds that Lender requires. Borrower shall also
insuee all improvements on the Property, whether now in existence or subsequently erected, againat loss by foods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insticance policies and any
renewals shall be beld by Lender and shall include loss payable clauses in favor of, and in a form acceptab'e to, Lender,

In the event of loss, Borrower shal} give Lender immediate notice by mail. Lender may imake proof of loss If not made
promptly by Botrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
direatly to Lender, instead of 1o Botrower and o Lender jontly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (@) 1o the reduction of the indebtediess under the Note and this Security Instrument, flrst (o any
delinguent amewns apphied in the order in parngraph 3, and then to prepayment of principal, or (b) to the sestoration oF tepalr
of the domaged Property. Any appliction of the prececds to the principal shadl nol extend or posipone the due date of the
monthly payments wich are referred (o in paragraph 2. or changs the amount of such payments. Any excess insurance procecds
over an amount requied twopay all outstanding indebiedness under the Note and ihis Sccurity Instrument shiall be paid to the
entity legally entitled (hergio.

In the event of Joreciostre of this Security Instruinent or other transler of ttle to the Property that extinguishes the
indebiedness, ail right, title amd izaerast of Borrower in and o msurance policics in fazee shatl pass to the purcheser.

5. Occupancy, Preservation, Molntenance and Protection of the Property; Borrower's Loan Application;
Leascholds.  Borrower shall ocenpy, esiotian, and use the Property as Borrower's principal residence within aixty days afier
the execution o this Security Instrement and skail zontinue to occupy the Property as Borrower's prineipat resldence for at least
one year after the date of occupancy, unlass the Seeretary detersuines this requirement will cause undue hardship for Berrower,
or unless ¢xtehuating circumstances exist which are. beyond Borrower's control. Borrower shall notify Lender of any
sxlenuating circumstances. Borrower shall not commit-wisie or destroy, damage or substantially change the Propenty or allow
the Property to deteriotate, reasonable wear and tear excepterl, Lender may inspect ihe Property if the Property is vacant or
abandored or the loan is in defaull, Lender niay take reacenable action te protect mnd proserve such vacant or abandoned
Property. Borrower shall alse be in defanlt if Bocrower, during che Joan application process, gave miaterinlly false or lnscoutate
infurmation or statements to Lender (or fuiled to pravide Lemler witte any materdal information) in conneetion with the loan
evidenced by the Note, including, but oot limited 1o, representations cr=eming Borrower's occupancy of the Property s a
prncipal residence, I thas Security Instrument is on a leaschold, Borrcwer «<hall comply with the provisions of ke lease., If
Borrewer acquires fiee tite to the Propenty, the Jeasehold and fee title skt not boanerged unless Lendor ageeos (o the merger in
wriung.

6. Uharges to Borrower and Protection of Lender's Rights ln the Property. sorower shail pay all governmental or
municipal charges, fines and impositions that are not included in puragraph 2. Borrowe: shall pay tuese abligations on tine
dircetly 1o the cntity which is pwed the payment, 11 [ailure w pay would adversely affect Lendir's interest in the Property, upon
Lender's reyuest Borrower shall prompily furnish to Lender recelpis evidencing these payments,

I Borrower {ails 10 make these payments or the payments required by paragraph 2, or falls to perco:m.nny othes covenanls
and agreements contained in this Secunty Instrument, or there 1w fegal proceeding that may significantly affze) Lender's righte
in the Property (such as o procecding in bunkrupicy, for condemnation ar to enforce laws or regulations), Whea Lender may do
and pay whatever is neesssary (o protect the value of the Property and Lender's righis in the Property, inciuding payment of
taxes, hieard insorance and otlier items meptioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph sha!) become wn additionnl debt of Borrower and be secured by
this Sccurity Tnstrnent. These amounts shadl bear interest from the datc of dishursement, a the Note rate, and ar the option of
Lepder, shall be timinediately due and payable.

7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemmation or other taking of any part of the Property, of for conveyance in place of condemnation, are hereby assigne) and
shafl be paid to Lender to the extent of the full amourt of the indebtedess that remaing unpaid untier the Note and this Security
Instrmnent. Lender shall appty such proceeds to the reduction of the imlebicdness under the Note and this Security Instrunient,
first (o any delinguent amounts applied in the order provided in parngraph 3, and then 1o prepayiment of principal. Any
application of the proceeds 1o the principal shall not extend or posipone the due date of the monihly payments, whi
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¢ referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to pay all
4 oustanding indebtedness under the Note ard this Security Instruiment shalt he paid to the entity legally entitled thereto.

8. Fees, Lender may collect ives and charges authorized by the Secretary.
9. Grounds fer Accelerstion of Debt,

(8) Default, Lendzr may, except as lintited by regulations issued by the Secretary in the case of payment defaulis,
require inmediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to oz
on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perforr any other obligations contained in this
Secunty Instrument.

{b) Sale *vithoet Credit Approval. Lender shall, if permitted by apvlicable law and with the prior approval of the
Sccretary, regaice immediate payment in full of all sums secured by this Security Instrument if:
(i} All or yart of the Property, or o beneficial interest In a trust owning all or part of the Property, is sold or
otherwise transte: red (other than by devise or descent) by the Barrower, and
(i) The Propert; is-rot occupied by the purchiser or grantee as fus or her principal residence, or the
purchaser or grantee daey so oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secictary,

(¢) No Walver. If circumstances sceur thal would permis Lender to require immediate payment in fuil, but Lender does
not require such payments, Lender dozs nol waive its righis with respect to subsequeit events,

(4) Regulations of HUD Seeretary. In many ciecumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulls 1o requirs immediate payment in full and foreclose il not paid. This Security
Instrumeni does not awthorize acceleration or foreclesure if not permilted by regulations of the Secretary.

(e} Mertgage Not Insured. Borrower agrees thit should t'as Security Instrument and the Note sccured thereby not be
cligible for insurance under the Nationa! Housing Act vitisip ol days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediats payment in full of atl sums secured by this Security
Instrument. A written statement of any authorized agent of the-Lccretary dnted subseguent (o 60 days from the date
hereof, declining to insure this Security Insirument and the Note secu’ed taerehy, sliall be deemed conclusive proof of
such ineligibitity. Notwithstanding the foregoing, this option may not be ¢xzreised by Lender when the unuvailability
of insurance i8 solely due to Lender’s faiture to remit a mostgage insurance prersium to the Secretary.

10, Reinsiatement. Horrower has a right o be reinstated if iender has required tmnicdiate paynient In full beciuse of
Borrawer's failure 1o pay an amaunt due under the Noite or this Security Instrument. This right-applics even ufter foreclosure
proveedings are instituted. To reinstale the Secutity Instrument, Borrower shiall tender in a unp gxm-gll amounts required to
bring Borrower's account current including, to e extent they are obligations of Borrower unded fix-Securily [nstrument,
forechasure custs aml reasonable and customary alorneys' fees and expenses properly associmad with the forecloaure
proceeding, Upon reinstatemen: by Borrower, this Security instrument and the obligations that It secures a5’ remain in cffect
as 1f Lender had not required imiediate payment io full. However, Lender 19 not requived to permit reinstatement if: (i) Lender
has accepted reanstatement after the comrencetnent of toreclosure proceedings within two years immedintely preceding the
commencement of & current foreclosure procecding, (i) reinstatement will preclude ioreclosure on different grounds in the
future, of {iii) reinstatemeat will adversely aftect the priority of the ficn created by this Securby Instrument.

1. Borrower Not Released; Forbearwnee By Lender Not o Walver. Extension of the time of puyment or modifleation of
amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shail
ot operate to release the liability of the origina Borrower or Borrower’s successor (i hitzrest. Lender shall not be required to
commience proceedings against any successor in interest or refuse to extend time for paymont or otherwise modify amortization
af the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
succezsors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a walver of or preclude the
exercise ol any right or remedy,
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" 12. Successors b Assigns Bound; Jolnt and Severzl Liability; Co-Signers. The covenanis and agreements of this
Seceriry Instrument shall bind and benefit the succesenrs and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.5, Borrawer’s covenants and agreements shall be joint and severai. Any Borrower who co-signs this Securily
Instrument bt does not execute the Note: (a) s co-signing this Security Insirument only to mortgage, geant anl convey that
Barrowet's interest in the Property under the terms of this Sccurity Instrument; (9) is not personally obligated to pay the suris
secured by this Sceurity Instrument; and (c} agrees that Lender and any other Borrower may sgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by deliveting it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lendar desigrates by notice to Borsower. Any notice provided for in this Security
tnstrument shall be deemed to have been given to Borsewer or Lender when given as provided in this paragraph.

14, Governingcaw; Severability, This Security Instruinent shall be governed by federal law and the law of the
jusisdiction in which<ne-Property is located. In the event thet any provision or clause of this Securiy [nstrument or the Note
canflicts with applicable- 2w, such contlict shatl not affect other provisions of this Security Instrument or the Note which can be
given effeet without the Corfirziing provision. To this end the provisions of this Security Instrument snd the Note are declared
10 be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigament of Rents, Borrowe: uneonditionally assigns and transfers to Lender ail the rents and cevenues of the
Property. Borrower aurhorizes Lender or Lencer’s agents to collect the reats and revenues and kereby dirccts cach tenant of the
Property 1o pay the rents to Lender or Lender's agen's. However, prior to Lender's notice to Borrower of Botrower's breach of
any covenant or agreement in the Security Instrument, Locrower shall collect and receive all rents and revenues of the Property
as rrustee for the benefit of Lender and Borrowet, Tiars assignment of rents constitutes an absolute assignment and not an
assignmen! for additional secority only.

it Lender gives notice of breach to Borrower: (a) al! renls weréved by Borrower shatl be held by Borrower as trustee for
benefit of Lender oniy, 10 be applied to the sums secured by the Secaray Instrument; (b) Lender shall be entitled (o collect and
recerve all of the rents of the Property; and () cach tenant of the Provery shall pay all remts due and unpaid to Leader or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmient of the rents and has not and-will not perform any act that would prevent
Lender from exercising its rights umler this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properly befire or after giving notice of breach
to Borrower. However, Lender or a judicialiy appointed receiver may do so at any time there is-abreach. Any appiication of
rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This aszignment of rents of the
Property shali terminaie when the debi secured by the Security Instrument is psid in full,

NON-UNIFORM COVENANTS. Boirrower and Lender further covenani and agrec as follows:
17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may foreclose

this Security Insizument by judiclal proceeding. Lender shall be entitled to collect uil expenses incurved in pursning the
remedies provided in this parugruph 17, Including, but not limited to, reasonable uttorncys’ fees and costs of title

evidence.

18. tielense. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrunient
without charge 10 Borrower. Borrower shall pay any recordation costs,

19. Wuiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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0. Riders 1o this Sccurity Instrument. If one or mare riders are execuied by Borrower and recovded together with this
Security Instrument, the covennnts of cach such rider shaf! be fucorpernted into and shall nend and supplement the covenants
ard agreements of this Security Instrusnent as {f the rider(s) were a part of this Sceurily Instrument,

{Chech. applicable box(es))

-

Cors'omiinium Rider
Planned Znit Development Rider

BY SIGNING BELOW, 8)reower accepts and agrees Lo the tcnrsjnlglncd In(1h s be\u

executed by Borrower and recorded with it

Wilnesses:

Graduaed Paymenl Rider
Growing Equily Rider

(Seni)

Buypriower

STATE OF ILLINOIS,
I, UNDERSIGNED

COOK

that

THEIR
llst

signed and delivered the said instpiment s
Given under my hand and official seal, this

My Conunission Expires:
Yy Y Y Y 1.

“OFFICIAL SEAL"
e AV\ f IMinois
1 public, State 0
4 ?ﬂ?ag)mmasanon Explras 8} ll9
VYV VYEY
. &

L1 other (Specity]

v lnstrument and In any rider(s)

/
L{r\g@ M/;A(.KBUN{ J

“ﬁz?' iaxéf:

MICH! EL JACRSO

) g

\.—

MALSTA L. JACKSO

15 S1GXING SOLELY FOR TRHE

PURPOSE 07 WAIVINC HOMESTEAD,
County ss;

(Seal)
Horowar

Wmrure~ (Sell)

Borrower

, a Notary Public In «ng-icr said county and state do hereby certify
LANORA M JACKSON, AN UNMARRIED WOMAN, AND MICHAEL JACKSOW AND MARSHA E JACKSON, HI

WIFE

, personally known 1o me o be iiie azrne person(s) whose naune(s
subscribad to the foregoing instrument, appeatcd before me this day in person, and acknowledged (b

THEY

free and voluntaty act, for the uses and pvenoses thereln set forth

. 1996

"ol

Notaiy Public
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