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Note, with interest, and ali renewals, extensions and moudifications; (b) the payment of all
other sums, with interest, advanced under paragraph 6 ic ,wotect the security of this
Security Instrument; and {c} the performance of Borrower's Cuvenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i

County, Hinois: :

Real Estate Tax IDV: Tawn—tE3 :

MAILING ADDRESS:
39 PL
SEWELL, NJ 08080

which has the address of 1242 A. BOXWOOD DRIVE ,
MT. PROSPECT , {Street, City), lllinois {Zip Code),
('Property Address');

FHA lllinols Mortgage - 2/91 an 333 CTI ‘
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TOGETHER WITH alt the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall alsc be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencurnbered, excspt for encumbrances of record Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payront of Princlpal, Intarest and Lats Charge. Borrower shall pay when due the
principal of, anr] interest on, the debt evidenced by the Note and late charges due under
the Note. '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall
inciude in each monthly payment, together with the principal and interest as set forth in the
Note and any late chargec. a - sum for {a) taxes and special assessments levied or to he
levied against the Property, (o) lrzashold payments or ground rents on the Property, and (c)
premiums for insurance required urder paragraph 4, In any year In which the Lender must
pay & mortgage insurance premiuin ts the Secretary of Housing and Urban Development
("Secretary”), or in any year in which suzn premium would have heen required if Lender still
held the Security Instrument, each montnly ayment shall aiso include either: (i) a sum for
the annual mortgage insurance premium tc be paid by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insuranae nremium if this Security Instrument is held
by the Secretary, in a reasonable amount to bs.dctermined by the Sacretary. Except for
the monthly charge by the Secretary, these items o called "Escrow Items” and the sums
paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts ‘or Escrow ltems in an aggregate
amount not to exceed the maximum amount that may be reciired for Borrower's escrow
account under the Real Estate Settlement Procedures Act of 1574, 12 USC. § 2601 et
seq and implementing regutations, 24 CFR Part 3500, as they may Le amended from time
to time ("RESPA"), except that the cushion or ressrve permitted by FESPA for unanticipated
disbursements or disbursements before the Borrower's pavments a'e iwailable in the
account may not be based on amounts due for the mortgage insurance prapiu.

If the amounts held by Lender for Escrow items exceed the amounts prrritted to be
held by RESPA, Lender shall deal with the excess fund as required by RES/A If the
amounts of funds held by Lender at any time are not sufficient to pay the Escrow items
when dus, Lender may notify the Borrower and require Borrower to make up the shortage
or daficiancy as permitted by RESPA. '

The Escrow Funds are pledged as additional security for all sums secured by this
Security Instrumant If Borrower tenders to Lender the full payment of all such sums,
Borrower's account shall be cradited with the balance remaining for ali installment items {a),
{o), and (c) and any mortgage insurance premium instaliment that Lander has not become
obligatad to pay to the Secretary, and Lender shali promptly refund any excess funds to
Borrower. Immediately prior to a forsclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance rermaining for all instaliments
for iterns {a), [b), and lc) '
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3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied
by Lender as follows:

First . to the mortgage insurance premium to be paid by Lender to the Secretary or to
the monthty charge by the Secretary instead of the monthly mortgage insurance
premium;
Second , to any taxes, special assessments, leasshold payments or ground rents, and
fire, flood and other hazard insurance premiums, as required;
Third , to interest dus under the Note;
?Fu?tl'u to amortization of the principal of the Note;
Fifth , to late charges due under the Note.

4. Fire, Flood and Other Hszerd Insurance. Borrower shall insure all improvements
on the Preperty, whether now in existence or subsacuently erected, against any hazards,
casualties, 2.\ contingencies, including fire, for which Lender requires insurance. This
insurance s'al'-be maintasined in the amounts and for the periods that Lendar requires.
Borrowar shall #'z0 insure all improvemsnts on the Property. whether now in aexistance or
subsaquently erocind, sgainst loss by fioods to the extent required by the Secretary. All
insurance shall be coarvied with companies approved by Lender. The insurance policias and
any renewals shall be 'ieid by Lender and shall include loss payable clauses in favor of, and
in @ form acceptebie t2, Lendsr.

in the event of loss, Berrower shall give Lender immediate notice by mail. Lendar may
make proof of loss if not made nromptly by Borrower, Each insurance company concernad
is hereby authorized and diracted t¢ make payment for such loss directly to Lender, instead
of to Borrower and to Lender joiaty. All or any part of the insurance proceeds may he
applied by Lender, at its option, eiinar) (2! to the reduction of the indebtedness undsr the
Note and this Security Instrument, first to any delinquent amounts applied in the order in
paragraph 3, and then to prepayment of priicival or (b) to the restoration or repair of the
damaged proparty. Any application of the procaeds to the principal shall not extend or
postpone the due date of the monthly payment, which are referred to in paragraph 2, or
change the amount of such payments. Any eycuss insurance proceeds over an amount
required to pay all outstanding indebtedness undsr «ha Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrumsi¢ or other fransfer of titie to
the Property that extinguishes the indebtednsss, all right, title and interest of Borrower in
and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Losn Application; Leasehoids. Borrower shall occupy, uvstablish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continus to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless 8 Secretary
detarmines this requirament will cause undue hardship for Borrower, or unles: uxtenuating
circumstances exist which are beyond Borrowsr's control Borrower shall notify [eriders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Propsrty if the Property is vacant or abandoned or
the loan is in default Lender may take reasonable action fto protect and preserve such
vacent or abandoned Property. Borrower shall also be in default if Borrower, during the
Isan application process, gave materially false or inaccurate information or statements to
l.ender (or failed to provide Lender with any material information) in connection with the
toan evidenced by the Note, including, but not limited to, representations concerning
fBorrewer's occupancy of the Property as a principal residence. if this Security Instrument
:8 on a leasehold, Borrower shall comply with the provisions of the lease If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.
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6. Charges to Borrower .and Protection of Lender's Rights in the Froperty.
Borrower shall pay all governmental or municipa! charges, fines and impositions that are not
inciuded in paragraph 2. Borrowar shall pay these obligations on time directly to the entity
which is owed the payment. if failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
avidancing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2,
or fails to perform any other covenants and agreements contained in this Security
Instrument, or there is a lagal proceeding that may significantly affsct Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
reguiations], then Lender may do and pay whatever is necessary to protect the value of the
Praperty and Lender's rights in the Property, including payment of taxes, hazard insurance
and other itams mentioned in paragraph 2.

Any dmrounts disbursed by Lender under this paragraph shall become an additional
debit of Borrower and be secured by this Security Instrument These amounts shall bear
interest from thr date of disbursement, at the Note rate, and at the option of Lender, shall
be immediately <ue 2nd payable.

7. Condsmnatior. The proceeds of any award or clalm for damages, diract or
consaequential, in connertiin with any condemnation or other taking of any part of the
Proparty, or for conveyanre,in piace of condemnation, are hereby assigned and shall be
paid to Lender to the exteric-uf the full amount of the indebtedness that remains unpald
urder the Note and this Security instrument Lender shall apply such proceeds to the
reduction of the indebtedness under the Note and this Security (nstrument, first to any
deiinguent amounts applied in the ordsr provided in paragraph 3, and then to prepayment
cf principal. Any application of the proczeds to the principal shall not extend or pestpone
the due date of the monthly payments, which are referred to in paragraph 2, or change the
amount of such payments, Any excess jrocseds over an amount required to pay all
outstanding indaebtedness under the Note anu ‘nis Security Instrument shail be pau:.‘ to the
entity legally entitled thereto.

8. Fees, Londer may collect fees and charges anorized by the Secratary.

9. Grounds for Acceleration of Debt.

a. Default. Lender may, except as limited by regulations-icsued hy the Secretary in the
case of payment defaults, require immediate payment ir. full of ali sums secured by
this Security Instrument if:

) Borrower defaults by failing to pay in full any montily -payment required by
this Security Instrument prior to or on the due date of the raxt monthly payment,
or

M Borrower defaults by failing, for a period of thirty days, = serform any
other obligations contained in this Security Instrument.

. Sale Without Credit Approval. Lender shall, if permitted by applicable law and with
the prior approval of the Secretary, require immediate payment in fuli of al e sums
secured by this Security instrument if:

) All or part of the Property, or a beneficial interest in a trust owning .all or
part of the Property, is sold or otherwiss transfarred (other than by devise or
descent) by the Borrower, and

() The Property is not occupied by the purchaser or grantee as his or her
principat residence, or the purchaser or grantee does so accupy the Property hut
his or her credit has not been approved in accordance with the requirements, of
the Secretary.

. No Waiver, If circumstances occur that would permit Lender to require immadvate
payment in full, but Lender does not require such payments, Lender does not waive
its rights with raspect to subsequent events.

. Regulatlons of HUD Seorstary. In many circumstances regulations issued by the

L9687 05/95 Page 4 of 7
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Secretary will limit .Lender's rights in the case of payment defaults to require
immediats payment in full and forsclose if not paid. This Sscurity Instrument does
not authorize acceleration or foraciosure if not permitted by regulations of the
Secretary.

Mortgage Not Insured. Borrower agrees that should this Security instrument and
the Note secured thereby not be eligible for insurance under the Nationai Housing
Act within 60 days from the date hereof, Lender may at its option and
notwithstanding anything in paragraph 9, require immediate payment in fuli of -al
sums secured by this Security Instrument A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof,
deslining to insure this Security Instrument and the Note secured thersby, shall be
dasmed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely
due_‘o'Lender's failure to remit a mortgage insurance premium to the Secretary.

10, Reinstetement. Borrower has a right to be reinstated if Lender has required
immediate payhieniin full because of Borrower's failure to pay an amount dus undsr the

Note or this Secuiv) instrument This right applies even after foreclosure proceedings are

instituted. To reinstatr the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to kring Borrower's account current including to the extent they are.
obligations of Borrowse: undmr this Security instrument, foreciosure costs and ressonable
and customary attorneys’ (efs-snd expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain in e fact as if Lender had not raquired immediate payment in
full. However, Lender is not requiraa to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencemumt of foreclosure proceedings within two years
immediately preceding the commencensit of a current foreclosure procesding, (i)
reinstatement will prociude foreclosure o different grounds in the futurs, ar (i)
reinstatement will adversely affect the piicrity of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbsarance By iew!ar Not a Walvaer, Extension of the
time of payment or modification of amortization of e sums secured by this Security
Instrument granted by Lender to any successor in interest ¥ Borrower shall not operate
to release the liability of the criginal Borrower or Borowsr's successor in interest
Lender shall not be required to commence proceedings agalie’ any successor in interest
or refuse to extend time for payment or otherwise modify- #aortization of the sums
secured by this Security Instrument by reason of any demanu made by the original
Borrower or Borrower's successors in interest Any forbearance by (wnder in exercising
any right or remedy shall not be a waivar of or preclude the exercise cf any right or
remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and borait the
successors and assigns of Lender and Borrower, subject to the provisions of paragr.
9h. Borrower's covenants and agreements shall bs joint and several Any Borrower wh
co-signs this Security instrument but does not execute the Note: (a) is co-signing this
Security instrument only to mortgagse, grant and convey that Borrower's interest in the
Property under the terms of this Security instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extend, modify, forbesr or make any accommodations with regerd
to the terms of this Security Instrument or the Note without that Borrower's consent

13, Notices. Any notice to Borrower provided for in this Sacurity Instrument shall

be given by delivering it or by mailing it by first class mall unless applicable law requires
use of another method. The notice shall be diracted to the Property Addrass or any other
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address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any addrsss Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law:; Severability. This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is locatad in the event
thet any provision or clause of this Security Instrument or the Note conflicts with
" applicable law, such conflict shall not affect other provisions of this Security instrument or
the Note which can ba given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

15. Parrower's Copy. Borrower shall be given one conformed copy of this Secunty
Instrumen. .

16. Asslgpment of Rents. Borrower unconditionally assigns and transfers to Lender
8il the rents »:d /evenues of the Property. Borrower authorizes Lender or Lender's agents
to collect the reits and revenues and hereby directs each tenant of the Property to pay
the rents to Lender o: Lender's agents, Howsver, prior to Lender's notice to Borrower of
Borrower's breach of iry covenant or agreement in the Security Instrument, Borrower shall
collect and raeceive all reris, and revenues of the Property as trustea for the benefit of
Lender and Borrower. This azsignment of rents constitutes an absoluts assignment and not
an assignment for additional secuarivs only.

if Lendar gives notice of tresch to Borrower: (a) all rents received by Borrower shall
be held by Borrower as trustee fr-henefit of Lehder only, to be applied to the sums
sacured by the Security Instrument; (o)l.ander shali be entitied to collact and receive all of
the rents of the Property; and {cj eacn tenant of the Proparty shall pay all ronts due and
unpaid to Lender or Lendar's agant on Lencer's written demand to the tenant

Borrower has not exscuted any prior zssignmaent of the rents and has not and will
not perform any act that would prevent Lewier from exarcising its rights under this
paragraph 16.

Lender shall not be required to enter upon, tara control of or maintain the Proparty
befora or after giving notice of breach to Borrowzi. However, Lender or a judicially
appointed receiver may do so at any time there is a breich. Any application of rents shall
not cure or waive any default or invalidate any other righ! or remedy of Lendar. This
assignment of rents of the Property shall terminate when the dcbt secured by the Security
Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant sni agree as fél!ows:

17. Foreclosure Procedure. If Lender requires immediate paymsit in. full under
paragraph 9, Lender may foreclose this Security Instrument by judiciul sroceeding.
Lendsr shall be entitled to collact all expenses Incurred in pursuing tle ramedias
provided in this paragraph 17, Inciuding, but not limited to, reasonable attorre;s’ feas
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security instrumant, Lender
shell release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead examption in the
Property.

20. Riders to this Security Instrument. if one or more riders are executad bya
Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
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PLANNED UNIT DEVELOPIJENT RIDER

SE NO.: 131-482957-2-703

gy

LOAN: 10847555

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2gTH dav of JANUARY = .
1996 . and is incorporated into and shall be desmed to amend and supplement the
Worigage, Dead of Trust or Security Deed (‘Security instrument’} of the same date given
by the undersigned {"Borrower') to securs Borrower's Note {"Note") to

’ e MLetider) GF thE
A GSte. e Covanng the BTty deseribed T e" Seciiity (istiiant and located st

e

VE A, Y e T 0

R

S

The Property is a part of a planned unit development ("PUD") known as

PUD CCVENANTS. In addition to the covensnts and agreements made in the Security
Instrument, Boirower and Lender further covanant and agree as follows:

a So lorg -« the Owner's Association (or equivalsnt entity holding titla to common
areas and facifities!, «cting as trustee for the homeowners, maintains, with a generally
accepted insurance carvior, a "master” or "blanket" policy insuring the property located in
the PUD, including all irrprovements now existing or hereafter erected on the mortgageo
premises, and such policy ’s satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and other
hazards included within the terr: "oxtanded coverage®, and loss by flood, to the extent
raquired by the Secretary, theiv (i} Lender waives the provision in Paragraph 2 of this
Security Instrument for the montaly payment to Lender of one-twelifth of the yearly
premium instaliments for hazard insuiarcs on the Property, and (i) Borrower's obiigation
under Paragraph 4 of this Security Ingwiment to maintain hazard insurance coverage on the
Property is deemed satisfied to the extant isat the required coverage is provided by ths
Owner's Associstion policy. Borrower shal gwe Lendsr prompt notice of any lapse in
required hazard insurance coverage and of any ioss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds r: fieu of restoration or repair following a
loss to the Property or to common areas and ta'lliss of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid . Lender for application to the sums
::curted oy this Security Instrument, with any excesr paid to the entity lagaily entitled

ereto,

b. Borrower promises to pay all dues and assessmei'ts Irposed pursuant to the fegal
instruments creating and governing the PUD.

c. if Borrower does not pay PUD dues and assessments-wiion due, then Lender may
pay them. Any amounts disbursed by Lender under this paragrapn. {-shall become additiona!
debt of Borrower secured by the Sacurity Instrument Unless Boriovear and Lender agree
to other terms of payment, these amounts shall bear interesi. from tha date of
disbursement at the Note rate and shalt be payable, with interest, upon riotice from Lender
to Borrowaer requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms anu provisions
contained in this PUD Rider.

W_@%M%

,/ ﬂ,,@(@ dnet L 2ilel [-26 6

yoyZI196
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NON-OWNER OCCUPANCY RIDER

£t

T,

&

§| THIS NON~-OWNER OCCUPANCY RIDER is made this 28TH day of JANUARY » 1998,
iy and is incorporated into and shall be deemed to amend and supplement the Morigags, Deed
I of Trust or Security Deed (Sacurity Instrument’) of the same date given by the undersigned
le, {"‘Borrower") fo secure Borrower's Note to BANCPLUS MORTGAGE. CORP,

e

(‘Lender") of the sams dats, and covering the property described In the Security ‘instrument
and located at

1242 A. BOXWOOD DRIVE , MT. PROSPECT, K. 60056

.:_“

in modifizstion of and notwithstanding the provisions of paragraph 5 of the Security
Instrument, Burinwer represents that (slhe does not intend to occupy the proparty
described in thy Security instrument, and

X A This loan s @ streamline refinance of a loan which was previously insured; or

_________ B. This loan is to ba lwsured under Section 203Kk} or
~ C. This loan applies to property sold under HUD Single Family Property Disposition
Program and meets the 1equirements thersof; or

D. The Borrower is an iIndian Trioa as provided in Section 248 or a member of the
Armed Services who is unable to cecupy the property because of his or her
duty assignment as provided in Sectizin 216 or Subsection ([E)4) or (f} of Section
222; or

E This loan applies to property sold to s or local government agencies or
instrumentalities and non—profit organizatiors (qualified under Internal Revenus
Code 501{c}3)) that intend to sell or lease the mortgeged property to low or
moderate income persons.

By my signature below, the undersigned agrees to tha repiesmtations contained in
this Non-Owner Qccupancy Rider.

Borrowaerl(s):
l: mﬁ"‘:ﬁr\ . _// /74 S iSeal
HIMANSHU M. PATEL U '

) . -
Amﬂd_ﬂﬂ Riel /244 (Seal)
ARUNA  PATEL g

puh
(Seal) "x's

I+

2
{Seal)

LE19 04/94
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agreements of this Sacurity Instrument as if the rider(s) were a part of this Security
Instrument.

Check applicable box|es):

D Condominium Rider [:] Graduated Payment Rider
l‘_X_] Ptanned Unit Devalopment Rider D Growing Equity Rider

[X] Other {Specifyl NON OWNER OCCUPANCY RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms containad in this

Security Instrument and in any rider(s) executed by Borrower and recorded with it

Borrowsr(s):

T et // 26/04  (seal

R ANSHU M. PATEL

Withass{es):

Qmm el /=24 -6 {Seal
PATE

Witnessles), —

Witness(as):

Witnessi(es):
New Jeessy |
STATE OF-IQ@;E; Prwrte “‘}76"“ County ss:
Refer R p

. a Ng)tary Public in and for said county
A ‘

r
.................................. T T T T T T N T T L E T F T Y

personally known to me to be the same person(s) whose namels) subscribed to th
foregeing instrument, appeared before me this day in person, and acknowledged that fl\#
signed and delivered the said instrument as 7‘Le,(5~ free and volurtary act, for the us

and purposes herein set forth.

My Commission Expires: ‘ — tary Public

This Instrument was Prepared By JERRY DICKERSON. PETER R, COTLE
NOTARY PUBLIC OF NEN
L967 05/95 Page 7 of 7 Ay Cowsission Expires March 22, 199F
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007586542 D1
STREET ADDRESS: 1242 A BOXWOOD

CITY: COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1:

THE NORTE 20.33-FBET OF THE SOUTH 165.53 FEET OF THE WEST 45.00 FERT OF THE BAST
60.00 FEET OF L%T 1029 IN BRICKMAN MANOR 1ST ADDITION UNIT 6, BEING A
SUBDIVISION OF PART OF THE BAST 1i/2 OF THE SOUTH RAST 1/4 OF SECTION 27,
TOWNSHIP 42 NORTH, IAMGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECOIOFD MAY 11, 1960 AS DOCUMENT 17852223, IN COOK COUNTY,
ILLINDIS

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT GF PARCEL 1 AS SET
FORTH IN DRCLARATION OF EASEMENIS KECORDED AS DOCUMENT 865924323

LEDALD

yerzZI196
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