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ASSIGNMENT OF RENTS

L GROSTOR T ,
SOUTH CHICAGO BANK, S0UTH CHICAGO BANK,
as Trustaee, undexr Trust Jgreesmant as Trustes, under Trust Agresment

No. 11-2914 dated DRCENSGR 28, 1995. No. 11-2914 dated DECEMBER 28, 1995. /.
TINOTHY J. BREAKEY Y

LEO F. BREAKEY

CRICAGO, IL 60619

PHONE

PR s
g

11.000% 02/08/96 | 02/58/9%2| 70075431 7007543102

1. ASSIGNMENT. Ia considatation of the loan evidenced by the promissory note or credit agreement dascribed
abova (the "Note"), Grantor absolutely assigns to Lendar all of Grantor's Inteiest in the leases and tenancy agreements
(the "Leases’) now or hereafter exacutad which relate to the resl property describza 1 Schadule A which ts attached to
this Agreement and Incorporated hereln by this reference and any improvemer. iccated thereon (the "Premises”) b
!ncluiirﬁ, but not limited to, the leases described on Schedule B attached hareto and ircorporated herain by referenca. yes
This Assignment Is to be broadly{"censtrued and shall encompass all rights, benefits ano atvertages to be derived by thevss - §
Grantor from the Leases including, but not limited to all rents, lssues, Income and profits aris na from the Leases and: g
ranewats thareof, and all security deposits pald under the Leases. This Assignment is an absaiuts assignment rather thanw

an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify txs *srms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may datermine, .

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:
a. Observe and perform all the obligations imposed upon the (andlord under the Leases.
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in

advanice without the written consent of Lender.
¢. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender Including, if requested,

the perlodic submission to Lender of reports and accounting infarmation relating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.
o. Exacute and deliver, at the request of Lender, any assurances and assignments with respect 1o the Leases as
Lender may perlodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that;
a. The tenants under the Leases are currem in afl rent payments and are not in default under the tarms of any of the

Leases.
b. Each of the Leasas Is valid and enforcaable according to its terms, and there are no clalms or defenses presantly

existing which could be assetted by any tenant under the Leasas a?ains: Grantor ot any assignee of Grantar.
c. No rents or security deposits under any of the Leases have previously baen assignsd by Grantor to any party

other than Lender. |
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d. Grantor has not ccoepted, and will not accept, rent In excess of one mornith in advance under any of the Laasga ;

a. Grantor has the power and authority to exacute this Assignment. . !
f. Grantor has not performed any act or executed any instrument which might prevent Lander from collecting rents -
and taking any other action under this Assignrent.

5. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present of future obligation of Eorrower or Grantor to Lender
Obligations"), Grantor may collect all rents and profits from the Leases when due and may use such proceeds In
rantor's business operations. However, Lender may at any time require Grantor to depostt all rents profits into
an account maintalned by Grantor or Lender at Lendaer’s institution.

8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the perrormancs of, ainy of the Obligations,
Lender tmay at tts option take possession of the real property and the improvements and have, hold, manage, leass
and operate tha Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recelve all rents, lncome and profits from the Premises, and Lender shall have full power to periodically make
alterations, ranovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, Income and profita to the payment of the cost of such alterations, renovations, repalrs and replacements and
any expenses Incldant to taking and retaining possession of the real property and the management and operation of
the real property. Lendar may keep the Premises properly insured and may discharge any laxes, charges, claims,
assassments and otrar lens which may accrue. Tha expense and cost of these actions may be paid from the rents,
Issues, income and piotits recelved, and any unpald amounts shall be secured by the Note and Mortgage. These
amounts, together witii anomays' fees, lzaﬂ5 expenses, and other costs, shall become part of the indebteciness
secured by the Mortgage and ior which this Assignment is given.

7, POWER OF ATTORNEY. Crantor Imevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upon ‘2king possession of the real property and Improvements t:ader this Assignment, to
lease o re-sase the Premises or anv-pan therecf, to cancel and modily Leases, evict tenants, bring or defend any
sufts In connection with the possassian £/ the Premises in the name of either party, make repairs as Lender deems
appropriate and parform such other acts In zznnection with the management and operation of the real property and
improvements 8 Lender may deem projer. The receipt by Lender of any rents, incoms or profits under this
Assignment after Insthtution of foreclosure proreedings under the Mortgage shall not curs any default or affect such
proceedings or sale which may be held as a resuit of such proceedings.

8. BENEFICIAL INTEREST. Lender shali not be nbligated to perform or discharge any obilgation, duty or Hability
under the Laases by reason of this Assignment. Gran‘or hereby agrees to indemnify Lender and to hold Lender
harmiess from any and all llabﬂlg, loss or damage which Lander may Incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to perorm or discharge any of the terms or agreements
contained In the Leases. Should Lender Incur any liabliity, loss or d=mage under tha Leases or under or by reason of
this Assignment, or in the defense of any such claims or demanas. the amount of such loss, including costs, legal
gxpenses, and reasonable attorneys’ fees shall be secured by the Mor.gage and for which this Assignment was ghven.
Grantor agrees to relmburse Lender Immediately upon demand for any such costs, and upon failure of Grantor to do

Q) so, Larxer may accelerate and declare due all sums owed fo Lender under 2nv.of the Obligations.

-,

9. NOTICE TO TENANTS: A written demand by Lender to the tenants uncet *:i2 Leases for the payment of rents

<Y or written notice of any default claimed by Lander under the Leases shall be sutfiriant notice to the tenants to make
O\ future paymants of rents directly to Lender and to cure any default under the Leases without the necessity of further
w={consant by Grartor, Grantor hereby releases the tenants from any llability for any rente pald to Lender or any action
e=Hhaken by the tenants at the direction of Lender after such written notica has been given.

w 10. INDEPENDENT RiGHTS. This Assignment and the powers and rights granted are separa'2.and independent
rom ahy obligation contained in the Mortgage and may be enforced without rd to wheiher Lender institutes

foraciosura proceedings under the Mortgage. This Assighment is in addition to the Morigage shall noc affect, diminish
or Impair the Mortgage. Howaever, the rights and authority granted in this Assignment may be axercisit.'n conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s rights
under this Agreement must be contained In a writing signed by er. Lender may perform any of Gramor's
obiigations or defay or fall to exercise any of its rights without causing & walver of those obligations or rights. A walver
on one accaslon shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall
net be affected if Lender amends, compromises, exchanges, falls to exercise, Impairs or releases any of the
obiigations belonging 1o any Grantor or third party or any of Its rights against any Grantor, third party or collateral.
Grantor watves any right to a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgags Is
extended because of a modiication, renewal or extansion of the secured Indebtedness, this assignment shall be
automatically extended to the new maturity or extenslon date and shall be enforceable against Grantor and Borrower
on a continuous basls throughout aff renewa! and extension perlods until such time as the underying indebtedness
has been retlred and paid in fuil.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the partles at the addresses indicated In this Agreement or such other address as the partias may designate in

writing from time to time.
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*‘ 14, -SEVERABILITY. |f any provision of this Agreement violates the law or is unenforceabls, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. !f Lender hires an attorney to assist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees 1o pay Lender’s attorneys’ fees, lagal expenses and collection costs,

16. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereuncler to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender’s opinion, such default results in the impalrment of Lender's sacurity. '

. A viglation by Grantor of any of the covenants, representatioris or provisions contained in this Assignment shall
e deemed a detault under the terms of the Note and Mortgage.

. Thia Agreement shall be binding upon and inura to the benefit of Grantor and Lender and thelr respective
succaessors, assigns, rustees, recelvers, adminlistrators, personal representatives, legatees, and devisees,

. This Agreement shail be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the Jurisdiction and venue of any court located In the state indicated in the address of the real
property Vi tive event of any la%gal procesding under this Agreemant.

. This Agreermant Is executed for. purposes. All references to Grantor in this
Agreement shaii Include all persons signing below, If there is more than one Grantor, thelr obligations shall be

]o?m and sevcirs, This Agreement and any relatsd documents represent the complete and integrated
understanding uctvson Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERM3.

o e — e
e T PR B LN e

!‘hitﬁbugng.- is executed by Trustce, not pasrsonally, but as Trustes and it is
exprassly undexstood that nothing corizined herein shall be conatruad as cysating anz
personal liability on Trustee, and any recovery shall be solely against and out of the
Property; however, this waiver shall not afiwct the liability of any Rorrower or

quarantor of ths Obligations.

aw

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, A¥0 AGREES TO THE TERMS AND
CONDITIONS OF TH!IS AGREEMENT,

cwor | |t parrone l(y)

11-2914 !

GRANTOR:

S6YZTY96
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UNOF FICIABII_ CQRY,

State of

County of Y County of — S8/ o
h _ a notary The foregoin [g lnstrument was acknowledged before me
public In and for sald County, In the State aforesaid, DO this £, by
HEREBY CERTIFY that — __ﬂw.s;m ﬁ HEcH LER
personally known to me to be the sama person —.— .
whose name._._ . subscribed 1o the foregoing as TR TFFTCER
Instrument, :gpearad before me this day in person and
acknowledged that : he gigned, ¢
sealed and dellverod the sald instrument as________ onbehalfafthe _2Cd7¢d . CHlrCheq MBIk,
:reehand voluntary act, for the uses ard purposes hereln set As rlaFeS
onn.
Ghven under my hand and official seal, this________...day  Given under m official 4 da
o I o VY S ) —
P 5‘( m——‘%‘_
Notary Public Notary Public
Commission expires: -y Commission expires: e —
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"SCHEDULE A “:.;mm o 8163 10nd “ﬂ;N
The street address of the Property {ff ap’icable} is: 3757 SOUTE GREENWOO muuwl TIVHIIH SYILY

CHICAGO, IL 60619 ¢35 W0

Permanent index No.(s): 25-02-102-016-0u¢¢ |

The tegal description of the Property is:

THAT PART OF LOT 4 IN KLARICE'S SUBDIVISION O» PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTEWEST 1/4 OF SECTION ¢. TOWNSHIP 37 NORTE, RANGE
14 BAST OF TRE THIRD PRINCIPAL MERIDIAR, ACCORDIG ™) THE PLAT TEEREOF
REBCORDED MARCH 15, 1950 AS DOCUMENT NO. 17805057 O7&4CRIBED AS FOLLOWS!
BEGINNING AT A POINT ON THE WEST LINE OF LOT 4 A DIFYLNCE OF 311.50 FEET
SOUTH OF THE NORTHWEST CORNER OF SAlD IOT 4; THENCE EASL ALONG A LINE
PARALLEL WITH THE NORTH LINZ OF SAID LOT 4 A DISTANCE (F 2°5.81 FEET;
THENCE SOUTH ON A LINE A DISTANCE OF 320.00 PEET TO A PUJT ON TRHE BGUTH
LINE OF SAID LOT 4 BBRING 795.73 ¥EET BAST OF THE SOUTEWESL TORNER OF SAID
10% 4; THENCE WEST ALONG SAID SOUTR LINE OF LOT & A DISTANCE 0¥ 295.73
FERT TO SAID SOUTHWEST CORNER OF LOT 4; THENCE NORTE ALONG SAJD WEST LINE
OoF LOT 4 A DISTANCE OF 320,00 FBET, MOR.B OR LESS, TO SAID POINT (W
BEGINNING; IN COOK CCUNTY, ILLINCIS.

COMMONLY KNOWN AS: 8757 SOUTH GREENWOOD; CHICAGOQ, IL.
P.I.N. 25-02-102-016-0000 )
o
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This document was prepared by: GINGER RESA SOUTH CHICAGO BANK

After recording return to Lender.
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