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. The mortgagoi ig»

THIS MORTGAGE {"Secur’y 'nstrument’) is given on OCTOBER 24TH, 1995
HECTOR ¥ LOEVANO and VT.JINIA T LUEVANC, HUSBAND AND WIFE

{"Borrower”). This Security Instrumerii 1= given to MIDAMERTCA FEDERAL SAVINGS BRWK

: u@\ﬁ%

Lq
L
{ which is organized and exfsﬂng under the lawsof—, UNITED STATES OF AMERICA . , and whose * ..
: addressis 1001 S WASHINGTON ST, NAFGLPVILLE, IL 60566 2
—0 {"Lendery. Borrower owes Lender the principal sum of
"{ EIGHTY FIVE THOUSAND AND NO/100
¢ Dollars {U.S. $ 85, 000.00). &
< This debt is evidenced by Botrower's note dated the same date es this Security Instrument (*Note'}, which provides Sl
¥ for monthly payments, with the full debt, If not paid earlier, due aiid prvable on NOVEMBER 2, 2025 . b
~u  This Security Instrument secures to Lender: () the repayment of thy, dabt evidenced by the Note, with interest, and N
..;j all renewals, extansions and modifications of the Note; (b) the peyment-ui ali other sums, with interest, advanced %
¢ under paragraph 7 to protect the security of this Security Instrumert: ard (c) the performance of Borrower's .
3 covenants and agreements under this Security Instrument and the Note. ‘For this purpose, Borrower does hereby e §
:_J morigage, grant and convey to Lender the following described property locatedin = COOK County, ..
o llinols: LOT 42 (EXCEPT THE RAST 14 FRET THEREOF) AND THE EAST 1 FRET OF LOT ' i
L 43 IN JOSBPH W. BOUGH’S BQULEVARD ADDITION BEING A SUBDIVISION OF LOTS : o
13 AND 14 OF IGLEHART'S SUBDIVISION GF THE EAST 1/2 OF THE SUUTII N
- EAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF Tiix YFIRD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Y]
.51 ek
Y
AN
2
A
&
@
P.I.N. 0% 01 426 051
which has the address of 2532 W 46TH PL : CHICAGO ' .
{Cityl

[Streef]

Hliinois 60632
[Zp Code] {"Property Address");
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TOGETHER WITH ,»-ali'tﬁq improvements now or heresfter frected on fthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacaments and additions shaii also be
covered by this Security Instrument. All of the foregoing is refered to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Js jawiully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bortower warrants and will defand generally the title to the Property against all claims and demands, subject

10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the pringipal of 2nd interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note,

2. Funds for Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lendar on the day ;nonthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) for:
() yearly taxes and assessnjatts which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold payments or gioii:d rents on the Property, if any; (c) yearly hazard or properly Insurance premiums;
() yearly fiood insurance premiurae; if any; (e) yearly mortgage insurance premimums, if any; and (f} any sums
payable by Borrower to Lender, in accsilance with the provisions of paragraph 8, in lieu of the payment of mortgage
Insurance premiums. These ltems are ¢a=d “Escrow items.” Lender may,. at any time, collect and hold Funds in an
amount not to exceed the maximum amoun’ a isnder for federally related mortgage loan may require for Borrower's
escrow accourt under the federal Real Estaic- Sz#tlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 et seq. ("RESPA"), unless-ancther law that applies to the Funds sets a lesser amount. [t so,
Lender may, at any time, collect and hold Funds in ci.amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current dala ar< reasonable estimates of expenditures of future Escrow

items or otherwise in accordance with applicable law.

. The Funds shail be held in an institution whose deposits ara insured by a federal agency, instrurnentality, or entity
5 (including Lender, if Lender is such an institution) or in any Feas:s!'Home Loan Bank. Lender shall apply the Funds
% 1o pay the Escrow items. Lender may not charge Borrower for held'w and applying the Funds, annually analyzing

" the escrow account, or verifying the Escrow items, unless Lender pays 2rrower interast on the Funds and appiicable

«f . law permits Lender to make such a charge. However; Lender may require Boirower to pay a one-time charge for an

wi‘ independent real estate tax reporting service used by Lender in connectivii with this loan, unless applicable laws

I.g provides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
e
L
&

s

required to pay Borrowar any interest or earnings on the Funds. Borrower and Lenc<r-may agree in writing, howsver,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge; an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit tu the-Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Ledzr shall account to

" ‘Borrower for the excess Funds in accordance with the requirements of applicable faw, If the arount of the Funds
: held by Lender at any time is not sufficlent to pay the Escrow items when due, L.ender may so nctiy Borrower in -
.writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower -

“ “shall inake up the deficiency in no more than twelve monthly payments, at Lendet's sole discration.

- Upon payment In full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower -
~any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the

g156

‘0900

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.

3. IAppllcatlon of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due Under the Note; second, to amounts
payable under paragraph 2; third, to interest due; foith, to principal due; and last, to any late charges due under the

Note.
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e 4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impasitions altributable to
ﬁgue Property which may attain pricrity over this Security instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid In that manner, Berrower
2 hall pay them on time directly to the person owed payment. Borrower shall promptly fumish to i.ender all notices of
%-,{hmounts to be paid under this paragraph. !t Borrower makes these payments directly, Botrower shall promptly fumish
l:?[‘,(a Lender raceipts evidencing the payments. =~~~ ' '- |
;“75 Borrower shell promptly discharge any lien which has priority over this Secudty Instrument unless Borrower; (a)
Jagrees in writing to the payment of the ohligation secured by the lien in a manner acceptabis to Lender; (b} contests
in good falth the fien by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion
onerate 10 prevent the enforcement of the ilen; or {c) secures from the hoider of the lish an agreement satisfactary to
Lender subo:dinating the Hen to this Security. tnstrument, if Lender determines that any part of the Property is subject
ta a len which may attain priority over this Security Instrument, Lender may give Borrower & nolice identifying the ien.
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the gwiqq of notice.

5. Harard or B:operty Insurance, Borrowar shall keep the improvements now existing or hereafter erected cn
the Property insured ~gainat loss by fire, hazards included within the term "oxtended coverags® and any other
hazards, including floods zr floading, for which the Lender requires insurance. This insurance shall be mainteined in
the amounts and for the pedsds that Lender requires. The insurance cerrier providing the insurance shalt be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld, it Borrower feils to maintain
coveregs described above, Lenvier may, at Lender's optior, obtain coverage to protect Lender's rights in the Property
in ascnrdance with paragraph 7.

Al insurance policies and renewais shall be acceptable to Lender and shall include a standard montgage clauss,
Lender shall have the right to hold the peilcies and renewals, |f Lender requires, Borrowar shall promptly give to
Lender all recelpts of paid premiums and reneval notices, In the event of loss, Borrower shall give prompt notice 1o

the insurance carrier and Lender. Lender may mee procf:f of ioss if not made proinptly by Borrower. :

 Uniess Lender and Bormower otherwise agree il writing, insurance procesds shall be applied to restoration or
repalr of the Property damaged, i the restoration or eptlr is economically feasible and Lender's security is nof
lessened. If the restoration or repalr is not economicall/ feasible or Lender's security would bs lessened, the
Insurance proceeds shall be applied to the sums secured y tils Sacurity Instrument, whether or not then due, with
any excess paid to Bomower, if Barrower abandons the Proparty, or does not answer within 30 days A notice from 7
Lender thet the insurance carier has offered to settle a claim, (her Lender may collact the insurance praceeds. ~
Lender may use the proceeds to repair or restore the Propeny. or ir pay sums secured by this Sacurity lnstrument.zﬂ
whether or not then due. The 30-day period will begin when the notice is (fiveu. _ ot

Unless Lender and Borrower otherwise agree in writing, any applicatiors o proceeds to principal-shali not.extend 3
or postpone the dus date of the monthly payments referred to in paragraphs 3 ard 2 or change the amiount of the =
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's ight to any insurance policies and -
proceeds resuliing from damages to the Property prior to the acquisition shall pasi lo Lender to the extent of the R
sums secured by this Security Instrument immediateiv prior to the acquisition, ‘ Eaglie

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrov.ers i.oan Am:llca‘lion;m :
Laaasholds. Borrower shall occupy, establish, and use the Property as Bamrower's principal {esidence within sixty »§
days after the execution of this Security Instrument and shalf cantinue to occupy the Property as Qutower's principal {4
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in wilting, which consent &
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's control, &

. Barrower shall not destray, damage or impalr the Property, aliow the Property to deteriorate, or commit waste on the m.
“ Property. Borrower shall be in defautt if any forfelture action or proceeding, whether civil or criminal, is bagun thel i =
Lender's good faith judgement could result in torfeiture of the Property or otherwise materially impalr the llen created
by this Sscurity Instrument or Lender's security imterest, Borrower may cure such a default end rainstate, as provided
in paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material Impairment of the fien
sreatad by this Security Instrument o Lender's security interest. Borrower shail also be In defavit if Borrower, during
the loan application process, gave materially talse or inaccurate Information ‘or statements to Lender (or-falled to
provide Lender with any material information} in connection with the ioan evidenced by the Nate, including, but not

fimited to,

!
1
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representations conceming Borrower's occupancy of the Property as a principal residence. If this Securlty instrument
Is on a lsasshold, Botrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander's Righte in the Property. If Borrower fails to perform the covenants and agreements
containad In this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-in the
Property (such as proceeding In bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations),

the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the

Property. Lenders actlons may include paying any sums secured by a fien which has pricrity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapih 7 shall become additional debt of Borrower secured by

this Security Instrument. ' Unless Borrower and Lender agres to other termis of payment, these amourts shalt bear
Interest from the date of dishursement at the Note rate and shali be payable, with interast, upon notice from l.ender to

Borrower requesting tayment.

8. Mortgage Insurance. !f Lender required mortgege insurance as a condition of making the loan secured by
this Security Instrumers, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. !f,
for any reason, the mongagh Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to cbtain coverage substantially equivalent to the mongage insurance previously in effect,
at & cost substantially equivalznt ‘o the cost to Borrower of the mortgage insurance previously in efect, from an
altarnate mortgage Insurer approves by Lender. |f substantially equivalent mortgage insurance coverage is not
avaliable, Borrowsr shail pay te Lendsi each month a sum egual to ena-twelfth of the yearly mortgage insurance
sremium being paid by Borrower when-ina insurance coverage lapsed or ceased to be in effect. Lender wilt accept,
use and retaln these payments as a loss reserva In lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lendar, # mongage insurance coverage (in the amount and for the period that
Lender requires) pravided by an insurer approver-hy Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain moitgrde Insurance in effect, or to provide a loss reserve, untit the
requirement far mortgage insurance ends in accordan.e with any written agreement between Borrower and Lender or

applicable law.”

. 8. Inspection. Lender or its agent may make reasonav!s Zntries upon and inspections of the Propery. Lender
- - -shall give Borrower notice at the time of or prior to an inspection sgecifying reasonable causs for the inspection.

ﬁf ~ 10. Condemnation. The proceeds of any award or claim for Garnsges, direct or conseguential, in connection
. ‘mwith any condemnation or other taking of any part of the Property, or for conveyence in lien: of condemnation, are
- M Dhereby assigned and shall be paid to the lender,

ot

‘e, (n the event of a total taking of the Property, the proceeds shall be applled! to the sums secured by this Security
et nstrument, whather or not then due, with any excess paid to Borrower. inthe event =t e partial taking of the Property
&0 which the fair market vaiue of the Property immediately before the taking is equed to o greater than the amount of
&% the sums secured by this Security Instrument immediately before the taking, unless Boirower and Lender otherwise
_-agree in writing, the sums secured by this Security Instrument shall be raduced by the amount of the proceeds
~ - multiplied by the following fraction: (a) the total amount of the sums secured immediately before tha taking, divided by
. {b) the fair market value of the Property immediately before the taking. Any balance shall be paid i Sorower, In the
*. event of a partial taking of the Property in which the fair market value of the Property immediately Licfuce the taking is
- less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
- agree In writing or unless applicable law othetwise provides, the proceeds shall be applied to tha sums secured by

. this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offsis to
make an award or seltle a claim for damages, Borrower fails to respond to lender within 30 days after the date the
notice is given, Lender is authonzed ta collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security nstrument, whether or not then due. o

Unless Lander and Borrower otherwisé agrea in wiiting, any application of proceeds to principai shall not extend
or postpone due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of such

payments.
11, Borrower Not Released; Forbearance By Lender Not A Walver, Extenslon of the time for payment or

modification of amcrtization of the sums securad by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate o release the liability of the ariginal Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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j interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
ttme for oayment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any
der=n made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any g w.or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

92, Successors and Assigns Bound; Joint and Several Liablity; Co-signers, The covenanis and
%3 agreerenits of this Sacurity instrument shall bind and benefit the successors and assigns of Lender and Borrower,
=¥ subact to the provisions of paragraph 17. Bortower's covenants and agracments shall be joint and several. Any
. Bonawer who co-signs this Security lnstrument but doss not execute the Note: (g} Is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Securily instrument;. and. {c) agrees thet
Lender and any other Borrower may-agree to extend, modify, forbear or make any accommodations with regerd to the
terms of this Security Instrument or the Note without that Borrower's. consent. .

13, Loan Chriges. If the loan secured by this Security Instrument is subject to a iaw which seis maximum loan
chargas, and that tav s finally interpreted so that the interest i other loan charges collected or to be collected in
connection with the loun »xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collacted from Borrower which
exceeded permitted limits vzl be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Noteor &y making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepavi.erit without any prepayment charge under the Note,

= 14. Notices. Any notice to Bomuwer brovided for In this Security Instrument shalt be given by delivering it or by

- mailing it by first class mail unless epplix.ablr law requires use of another method. The notice shall be diracted to the
Property Address or any other address Bor-ower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address stated “erain or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumert sazil be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. :

15. Governing Law; Seversbllity, This Security Instrument shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. in the event thet 2.y provision or clause of this Security Instrumert cr the
Note conflicts with applicable law, such conflict shall not affect o\"m provisions of this Secusity instrument or the Noti*
which can be given effect without the confiicting provision. To this.and the provisions of this Security Instrument endls
the Note are declared o be severable. i

18. Borrower's Copy. Borrower shall be givan one conformed copy: oftho Note and of thls Security Instrumem ey

W

17. Tranafer of the Property or a Beneficlal Interest In Borrower, 17'a! or any pen ‘of the Property or any». }-
interest in it sold or transferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower s not &
natural person} without L.ender's prior written consent, Lender may, at its option, rejuire Immexiate payment in full of
all sums secured by this Security Instrument, However, this option shall not ba excr:ised by Lender if exercise is
prohibited by federal law as of the data of this Security Instrument, .

i Lender exercises this option, Lender shall give Borrower notice of ecceleretlon Th.a ratice shall provlde a
period of not less than 30 days from the date the notice is delivered or mailed within which Ec/rower must pay all
sums sacured by this Security Instrument. {f Borrower falls to pay these sums prior to the expirat'cn of this period,
Lender may invoke any remedies pemmitted by this Security Instrument without further notice or demand on Borrower.

?9$zf196
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- 18. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of; (8) 5 days {or such other
- period as applicable law may spsciy for reinstatemert) before sale of the Property pursuant to any power of sale
““  confained In this Security Instrument; or {b) entry of a judgement enforcing this Securily Instrument. Those conditions
- are that Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as
" if no acceleration had occurred; (b).cures any default of any other covenants or agreements; {c) pays all expenses
© . Incurred in erforcing this Securily Instrument, including, bt not limited to, reasonable attomeys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security fnstrument, r..ender's Aghts in the
Property and

OBOOS.:SG
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Borrower's obligation to pay the sums secured by this Security Instrument shafi continue unchanged. = Upon _
reinstatement by Borrdwer, this Security Instrument and the obligations secured hereby shall ramain fuily effective as ;
if no acceleration had occurred. However, this right to reinclate shall not apply in the case of acceleration under

paregraph 17.

19. Sala of Note; Change of Loan Servicer. The Note or partial interest in the Nate (together wrth this Security
instrument) may be soid one or more times without prior notice to Borrower. A saie may result in a change i the
entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrunent.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by epphcable law, .

20, Hazardous Substances. Borrower shall not cause or permit the presencs; use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else,tp do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, uce,.<r storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be app:orriate to nomal residential uses and to maintenance of the Property.

Borrower shall promnetz give Lender written natice of any investigation, claim, demand, lawsuit or other action by
any govelnmental or mg'-'!:'v agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which *:a Borrower has actual knowledge. f Borrower learns, or is notified by any
governmental or regulatory autheity, that any removal or other remediation of any Hazardous Substance effecting the
Property is necessary, Borrower c.all promptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this ‘paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and tie following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcdes. volatile solvents, materials conteining asbestos or formaldehyde,
and radioactive materials. As used in paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate tv 1ealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lende: further covenant and agree as follows:

4 21, Acceleration; Remedies. lender shall glve notice iv Borrower prior to acceleration following
u'gorrower'e.breach of any covenant or agreement [n this Soc_w’.y Instrument (but not prior to accelerstion
quer paragraph 17 unless applicable law provides otherwise). "lre notice shall specify: (a) the default; (b)
¥=the action required to cure the default; (). a date, not less than 30 days trom the date the notice is given to
Fﬁorrower. by which the default must be cured; and (d} that fallure to Cirie the defauit on or before the date
peclfled in the notice may result In acceleration of the sums securud by this Security instrument,
reclosure by Judicial proceading and sale of the Property. The notice shal! «:1ther Inform Borrower of the
rlght to reinstate after acceleration and the right to assert in the foreciosure prociuding the non-existence of

a default or any other defanse of Borrower to acceleration and foreclosure. f the defzuit s not curzd on or
before the date specifiad in the notice, Lander at its option may require Immediate prymunt in full of all sums
socurad by this Security Instrument without fuither demand and may foreclose this Sccviity Instrument by
judiclal procseding. Lender shall be entitled to collect all expsnses incurred In pursuiig the remedles
~* provided in thie paragraph 21, including, but not limited to, reasonabie attorneys’' fees &t costs of title

evidence.

22, Roleass. Upon payment of ali sums secured by this Security instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.

24 Riders to this Securlty Instrument. If one or more riders are executed by Borrower and secorded together
wilh this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall ;
amend and supplement the covenants and agreements of this Securﬂy Instrument as if the rider(s) were a part of this

Security Insfrument.

09005..56
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Graduated Paymont Rider Planned Unit Development Rlider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Ridar

VA Rider Cther(s) [specify]

Adjustable Rate Rider [ Condomintum Rider @ 1-4 Family Rider

PERCTUEE PR LN S
FESRGL I TN

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rldet(s) executed by Borrower and racorded with it.
Witnesses:

Social Security Number

W‘MLM_ , 3 - (Seal)
~ VIRGINIA T LUEVANO . -Bomower

Soclal Security Number

(Seal) _ - . (Seal)

Social § v Numb -Borrower -Borrower
ocial Secu umber (Lo .
iy Socia: Sevurity Number

w Couity ss:

STATE OF ILL} \&' k i""
l, AN , & Notary Public in and jur s=id county and state do hereby certify b\, -
thet HECTCR M LUEVANO and VIRGINIA T LUEVANO, HUSBAND AND WIFS 2
m . b

F- 8

, persanatly known to me to be the same 5arson{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in parson, and acknov: ‘Iedged that € heY
signed and delivered the said instrument as their free and voluntary act, for te usas and purposes

therein set forth.
Given under my hand and official seal, this &\w\ day of Q \*\IQ\OL (" L'l
My Commission Expires: ' P/y A

€

Nolary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN AECORDED RETURN TQ:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST, 1112 § WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540 . VILLE, IL 60540-7959

03005
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{Space Above This Lina For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RINEA is made this 24TH day of OCTOBER , 1995 , and is
incorporated into and shall be deame:iio amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same daie given by the undersigned (the “Borrower”) to secure Borrower's Adjustable

Rate Note (the *Note”) to
MIDAMKRICA FEDERAL SAVINGS BANK

(the "Lender) of the 'sera date and covering the properly described In the Securily :

Instrument and Jocated at: 2532 W 46TH PL, CHICAGO. ILLINOIS 60632
{Property Addr ws)

THE NOTE CONTAINS PROVISIONS ALLOWING FO7 CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUW” THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THe dDRROWER MUST PAY. .

ADDITIONAL COVENANTS. In addition to the covenants and agreemeants made in the Security Instrument,
Borrower and Lender furthar covenant and agree a3 follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHARGES ; ;,'

.

The Note provides for an initia! interest rete of 7.260  %. The Note providks for changes in the interest ’, -
rate and the monthly payments, as follows: ' g

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES | e
(A) Change Dates S

The interest rate | will pay may change on the first day of NovEMBER 1ST , 1898 , and on that day
12th month thereafter. Each date on which my interest rate could change is called a *Chaiige Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate wiil be based on an Index. The “Index" is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent index figure available as of the date 45 days before each Change Date
is called the "Current Index,”

if the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable
information, The Note Hoider will give me natice of this choice.

MULTISTATE ADJUSTABLE SIDER - ARM 5.2 - Single Family - Fannie Mae Unitorm Instrumant 1018 Page 1 of 3 10/04
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days fram the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls te pay these
sums priot to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrament
without further notice or demand on Borrowsr,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenans contained in this Adjustabie

-~

™

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Insirument 1016 Page 3 of 3 10/84
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1-4 FAMILY RIDER
Assignhment of Rents
THIS 1-4 FAMILY RIDER iemade this  24TH dayof  OCTOBER ,1988

and is incorporated into and skal' be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security instrument o7 the same date given by the undersigned (the “Bomrower") to secure Borrower's

Note to g
MIDPERICA FEDERAL SAVINGS BANK (the "l.endor*)

of the same date and covering the Property desoyibed in the Security Instrument and located at:
2532 W 45TH PL, CHICAGO, IL 50532
i operly Address)
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUP:T( INSTRUMENT. In addiion to the Property
described in the Security Instrument, the following ftems are acd:d to the Property description, and. shall also
constitute the Properly covered by the Security Instrument: building materials, appliances and goods of every nalure
whatsoever now or hereaiter located in, on, or used, or intended to be usad In connection with the Property,

~including, but not limited to, those for the purposes of supplying or distributing beating, cooling, electriclly, gas, water,
“air and fight, fire prevention and extinguishing apperatus, security and access conf:-anparatus, plumbing, bath tubs,
swwater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispostis, washers, dryers, awnings,
* -storm windows, storm doors, screens. blinds, shades, curtains and curtain rods, attached mivors, cabinets, paneting
" “and attached floor coverings now or hereafter attached to the Property, all of which, ihcusing replacements and
- additions thereto, shall be deemed to be and remain & pant of the Property covered by the Securuv Instrument. Al of
. the forsgoing together with the Property described in the Security Instrument {or the leasehold asa‘e if the Securlty
“*Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security instrument as the ‘Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender hes agreed In writing to the change. Barrower shall
comply with 2lf laws, ordinances, regulations and requirements of any qovernmental body applicable to the Propeity.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior to the
Security Instrument to be perfectad against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the ather
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first sentence In
Uniform Covenant & conceming Borrowar's occupancy of the Property is deleted. All remaining covénants and
agreaments set forth In Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannle Mae / Fraddie Mac Unitorm Insttument FNMA 3170 9/90 1001 2/95 Page 1 of 2

p9LZTI96




.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all securlty deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have Tthe right to modify, extend or terminate the existing ieases and to execute new lsases, in Lender's sole
discretion. As used in this paragraph G, the word “laase” shall mean "sublease" it the Security Instrument is on &
leasehold.

H, ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
ragardless of to whom the Rents of the Property are payable. Borrewer authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ij) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absclute assignment and not an assignment

for additional security only.

If Lender givis notice of breach to Borrower: ()} all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Insirument; (i) Lender shall
be entitled to collect and receive all of the Rents of the Properly; (li} Borrower agrees that each tenant of the
Property shall pay aii Fients due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless appiicriale law provides otherwise, sll Rents collected by Lender or Lender's agents shall be
applied first to the costs of tz«irg contro! of and managing the Property and collecting the Rents, including, but not
limited to, attorney's faes, reccivers fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and. sther cherges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lender's ageris Or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi} Lender «nall be entitied to have a receiver appoinied to take possession of and
manage the-Property and collect the Rents and profits derived from the Property without any showing as to the

inadequacy of the Property as security.

If the Rents of the Property are not sufficient u cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by vender for such purposes shall becomsz indebtedness of
Borrowser to Lender secured by the Security Instrument purs:2ant to Unifcem Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior essignment of the Rents and hes
not and will not perform any act that would prevent Lender from sxe.clsing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed raceiver, sh+!i ot be required to enter upon, take control of

or maintain the Property befare or after giving notice of default to Borrower, However, Lender, or Lender's agents or

a Judicielly appointed receiver, may do so at any time when a default occuss.~ Any application of Rents shall no' cure
or waive any default or invalidate any other right or remedy of Lender. This ussignment of Rents of the Propeﬂb
£

shall terminate when all the sums secured by the Security Instrument are paid in‘fu

. CROSS-DEFAULY PROVISION. Borrower's default or breach under any riote or agreement in whicjd
Lender has an interest shall be a breach under the Security Instrument and Lender may iavcke any of the remedielsst

permitted by the Security instrument,

A3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thiz -4 Family

a — - I ! 7
B SN

Looigs 3 sea Jyipoumn Y VPO seal

HECTOR M’ LUEVANO Berrower %%m’%’« “Bomrower

Seal Seal
-Borrower -Bor?c?wer
Seal
-Borrower -bosr?g\aver

MULTISTATE 1-4 FAMILY RIDER
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