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THIS MORTGAGE ("Secunty Instrument”) Is given on LJanyary 3151, 1996 _ -
- ‘The mortgagor is BOBERTN, BILLINGS, 5 Ly
- ("Borrower"). This Security instrumant is given to',
3T AND e , which s organiznd
and existing under the laws of _THE STATE CF / L INOIS , and whose address is
1 01560603 {"Lendat™).
Borrower owes Lender the principal sum of Onia Hy xdred I .
Deollars (U.S. $__126400.00 ). This de i is evidenced by Borrower's note dated the same date:as
this Security instrument ("Note”}, which provides for mori.ay payments, with the full debl, # not paid eartier, due
and payabia on_February 188, 2026 ‘This Securily Instrument secures to Lender: (a} ihe

repayment of the debt evidenced by the Note, with interes!, are! ail renewals, extsnsions and modifications of the
Note; (b) the payment of all other sums, with interesi, advanced v «jur paragraph 7 to protect the security of this
Securfty Instrument; and {c) the periormance of Botrower's covenante.and agreements under this Security
instrument and the Note. For this purpose, Borrawer does hareby mon jagu. grant and corivey 10 Lender the fol-
lowing dascribed property located in SOOK fa County, llinois: .
UNIT 2 IN CALTRA PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF Ti4%2 FOLLOWING _
DESCRIBED REAL ESTATE:

LOT 18 INW. {.. NEWBERRY'S SUBDIVISION QF BLOCK 4 OF STATE BANK OF ILLINO'S
SUBDIVISION OF THE NORTHEAST 1/ 4 OF THE NORTHWEST 1/ 4 OF SECTION 4, TOW:SHIP 39

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, i
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM FECORDED b
AS DOCUMENT 95894737 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE im
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. 5
PERMANENT INDEX NUMBER; 17-04-108-026
®
e
\oa)

P n i s — - .

which has the address of 1530.N, M UNIT#2 CHICAGQ - o
finols 60610 ' ("Propenty Address’);
{25 Cads)

iLLIMOIS - Single Family - Fannle Mae/ Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or heraafter erected-on the property, and al easemants,

appurienances, and fixtures now or hereafter a part of the property. All replacemants and additions shall also be
coverad by this Secutity Instrument. All of the foregoing i8 redetred to in this Security Instrument as the "Property”.

BORAOWER COVENANTS that Botrower Is fawfully siised of the estate hensby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will deferd generally the title to the Property against all claims anc) demanis, sub-
ject to any sncumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unitorm security instaument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompliy pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds -+ Taxes and Insurance. Subject to applicable I or to a written waiver by Lender, Borrower
shall pay to Lender £ the day monthly payments are dus under the Note, until the Note is paid in full, a s'm
("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly }satehold payments or ground rents an the Property, if any; (c) yearly hazard or property
insurance premiums; {d) yearty flood insurance premiums, if any; (e) yearly mortgage nsurance premiums, it any;
and (f) any sums payable by Gorower to Lender, in accordance with the provisions of paragraph 8, in lleu of the
paymiert of mortgage insurance premiums. These ftems are called "Escrow items.” Lender may, at any time, co-
lect and hold Funds in an amount no’ i exceed the maximum amount a lender for a federally related morngage
loan may require for Borrower's @scrow secount under the fadaral Real Estate Settlement Procedures Act cf 1974
as amanded from time fo time, 12 U.S.C. Saciion 2601 et seq. (*RESPA), unless another law that applies to the
Funds sets a lesser amount. if 5o, Lander miay .2 any time, collect and hold Funds in an amount not to exceed the
lasser amount. Lender may estimate tha amourt-of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow [tems or Stivirwise in accordance with applicable law. ‘

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or
entity (including Lender, #f Lender is such an institution) ¢r in any Federa) Home Loan Bank. Lender shali apply the
Funds to pay ihe Escrow tams. Lender may not charge Forower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ftems, antess Lender pays Barrower interest on the Funds
and applicable law parmits Lender to make such a charge. Howaver. Lender may require Barrower {c pay a onie-
time charge tor an independent real esiate tax reporting service usad ov Lender In connection with this loan, un-

~_ less applicable law provides otherwise. Unless an agreement is made or-coplicable faw requires interest tv be
% pakl, Lender shall not be required to pay Borrower any interest or eamnin1s on-the Funds. Borrower and Lender
* may agree in writing, however, thet interest shall be paid on the Funds, Larder shall give to Borrower, without
* charge, an annual accounting of the Funds, showing credits and debits fo the Furrls and the Durposs for which
.. sach debll to the Funds wae made. The Funds are pledged as additional securit/ 1c¢ all sums secured by this

~F  Gecurtty Ingtrument.

1

oyn) It the Funds held by Lender exceed the amounts permitted o be: neid by applicab'e iow, Lender shall ac-
&3 count ic Borrower for the excess Funds in accordance with the requirements of applicai lzw If the amount of
t£ the Funds held by Lender at any time s not sufficiert to pay the Escrov ftems when due, Larurr may 50 rotily
| IN Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary ‘o make up the
| ;': g?ﬂclerlmcy. Borrower shall make up the dsficlency in no more than twuive monthly payments, al wider's sole
T w discretion,
“r‘aq; Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
+ ™ *Borrowsr any Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Properly, Lender,
. prior to the acquisttion or sale of the Property, shall apply any Funds held by Lender al the time of acquisition or
" sale as a credh against the sums secured by this Security 'nstrument.

3. Appiication of Payments. Uniess applicable law pravides otherwige, all payments received by Lender
under paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to
amouris payable undsr paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges
due under the Nots.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines anc impositions at-
tributable to the Property which may attain priority over this Securlty instrument, and leasehold payments or
ground rents, il any. Borrower shall pay thase obligations in the manner provided in paragraph 2, of it not paid in
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that manner, Borrowar shall pay them on tima directly 1o the person owed payment. Borrower shali promplly tur-
nish to Lender all notices of amounts to be paid undar this paragranh. if Borrower makes these payments diractly.
Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o
Lander; {b) contests in good {aith the llan by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lian; or (c) sacures from the holdey of the
lien an agreament satisfactory to Lender subordinating the lien to this Securily Instrument, If Lender determines
that any pan of the Property is subject to a fien which may attain priority aver this Sacurity Instrument, Lender may
give Bomower a notice identifying the Yien, Borrower shali satisfy the lien or take one or more of the actions sat
forth above within 10 days of the giving of notice.

5. Hazerd or Properly Insurence. Bomower shall keep the Improvements now existing or hereatier
erected on the Property insured against less by fire, hazards inctuded within the term "extended coverage” and any
other hazands, innluding floods or flooding, for which Lander requires insurance. This insurance shall be main-
tained In the arouris and for the periods that Lender requires. The Insurance carrier providing the insurance shall
be chasen by Borrowar subject to Lender's approval which shall no! be unreasonably withheld. if Borrower fails to
maintain coverage daeurhed above, Lender may, at Lenders aptian, abtain Soverape to protect Lender’s rights in
the Property In accordave with paragraph 7.

Al insurance policies 27 renewals shall be acceptable to Lender and shall include a standard morigage
clauss. Lender shall havae the it to hoki the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paa premiums and renewal natices. In the event of loss, Borrower shall give prompt
notice to ths insurance carrier and Lepder. Lender may make proof of lass if not made promptly by Borrower.

Unless Lander and Borrower atherwisc agrea in writing, insurance proceeds shall be applied 1o resioration or
repair of the Property damaged, # the restoralion or repair is economically feasible and i.ender's security is not
lessened. ¥ the restoration or repair is not <co.omically feasible ar Lender's security woukd be lessenad, the in-
surance proceeds shall be applied 10 the sums sev.1ved by this Security Instrument, whether or not then due, with
any excess paid to Borrower. (f Borrawer abiandois the Property, or daes not answer within 30 days a notice from
Lender that the insurance camer has offered to settis a c'aim, then Lender may ccllect the insurance proceeds.
Lender may usa the proceeds to repalr ar restore the Prupun of to pay sums secured by this Security Instrument,
whether or not then due. The 3C-day period wiil begin wheri *e notice s gilven,

Unless Lender and Bormowar otherwise agree in writing, any Apblication of proceeds fo principal shali not ex-
tand or postpone the duse date of the monthly payments refsrred toin paragrephns 1 and 2 or change the amount of
the payments. H under paragraph 21 the Property is acquired by Lervler, Borrower's right {0 any insurance
policies and procaeds resulting from damage to the Property prior 1o the acquisition shait pass 1o Lender 1o the ex-
tent of the sums secured by this Security Instrument immediately prior to the 2zaulsition.

6 Occupsncy, Presorvation, Meintenance end Protection oi-i#s "roperty; Borrower's Loan
Appfication; Leasoholds. Borrower shall occupy, establish, and use the Frapcity as Bormowar's principal
residence within sixty days after the gxacution of this Security instryment and shal continue to occupy the
Property as Borrower's principal residance for at least ons yaar after the dete of occuparcy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonebly withheid, or unless exterJ-iing circumstances
exist which are beyond Bormower's control. Borrowar shall not dasiroy, damage or impair tite croperty, allow the
Properly to deteriorats, or commit wasie on the Praperty. Borrower shall be in default if any furluiture action or
praoceeding, whether civil or criminai, is begun that in Lender’s good taith judgment could rasult in wr.efture of the
Property or otherwise materially impar the ten created by this Security Instrument or Lender's securlty intgrest.
Barrower may cure such a default and relnstale, as provided in paragraph 18, by causing the aclioh ot proceeding
to be dismissed with a wling that, in Lender's jood taith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impainment of the lien created by this Security Instrurment or Lender's
security imerast. Borrowar shall aisa be in default if Borrower, during the loan application procass, gave materially
{alse or Inacourate information or statemants to Lender (or failad 1o provide Lender with any material informaton)
in connection with the loan evidencad by thi Nate, including, but not limited to, reprasentations conceming
Borrower's occupancy of the Properly as a piincipal residence. if this Security Instrumant is on & ieasenoki,
Horrower shall comply with all the provisions of the lease. 1f Borrower acquires fae title to the Property, the
leasehold and the fee titie shall not merge unlass Lender agrees 1o the marger in writing.

2. Protection of Lender's Rights in the Property. If Bonower faiis to perform the covenants and
agreements contained in this Security instrument, or there is alegal proceeding thai may significantly affect
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Loan Number: CHi-8092
Lender's righte in the Property (such as a proceeding in bankruptcy, probate, tor condemnation or fofeiture or to
enlorce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's aciions may include paying any sums secured by a iien
which has priority ovar this Security Instrument, appearing In court, paying reasonable attomeys’ fees and enteiing
on ;he Property to make repalrs, Although Lender may take action under this paragraph 7, Lander dces not have
to do 59.

~ Any amounts dishursed by Lender under this paragraph 7 shail bacome additional debt of Boitower secu’ed
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase artounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice fram
tender 1o Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance &s a condition of making the joan
secured by this Security instrument, Borrower shall pay the premiums required to maintain the martgaga insurance
in effect. I, for any reason, the morigags insurance coverage required by Lender lapses or ceases o e in effect,
Borrowar shall pav the premiums required to obtain coverage substantially equivalent to the mortgag insurarice
previously in eifec’, at a cost substantially equivaient to the cost to Borrower of the morigage insurance: praviously
in effect, from an ite:ate mortgage insurer approved by Lender. if substantially equivalent mortgage jsurance is
not availabie, Borrowss chall pay to Lender each month a sum equal to 1/12th of the yearly mortgage insurance
premium being paid ty Porrower when the Insurance coverage lapsed or ceased {0 be in effect. Lander will
accept, use and retaln these gayments as a ioss reserve in lleu of morigage insurance. LOSS resefve: paymerits
may no longer be required, 7« 16 option of Lender, i mortgage insurance coverage {in the amount and for the
pariod that Lender requires) pravided by an insurer appraved by Lender again becames availabic and is obtained.
Borower ghali pay the premiums racuir=) to maintain morigage insurance in effect, or to provide & l03s reserve,
until the requirement for mortgage insuranse ends In accordance with any written agreement betweer Borrowsr
and Lender ar applicable faw.

9. Inspection. Lender or iis apent (na) make reasonable eniries upon and inspections of tho Property.
Lender shall give Borrower notice at the 1imeef 07 prior to an inspection spacitying reasonable caiise for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in con-
. . nection with any candemnation or other taking of any part of the Property, or for conveyance in lieu of
+ condemnation, &re hereby assigned and shall be paid o Leivr.

In the evert of a total taking of the Property, the procapus shall be applied to the sums securad by this
Securily Instrument, whather ar not then due, with any excess pad 0 Borrower. In the event of a partizl taking of

C the Property In which the talr market value of the Property immediatsiy pefore the taking is equal to or greater than

the amount of the: sums secured by this Security Instrument immediately beore the taking, uniess Borrower aryi
Lander otherwise agres in writing, the sums secured by this Security Instruinart shali be reduced by the amount of
the procesds muttiplied by the foliowing fraction: (a) the total amount of the suris secured immediately before the
taking, divided by (b) the fair market value of the Property imimediately before 15-i9'dng. Any balance shail ba
paid to Borrower, In the event of a partial taking of the Property in which the fair mari &' value of the Property im-
mediately befcra the taking is less than the amount of the sums secured immediately boicre the takirig, unless
Borrower and Lercler otherwise agree in writing or unless applicable faw otherwise providus, e nroceeds shall b
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the cundemnor offers
to make an award or setile a claim for damages, Borrawer falls to respond to Lender within 30 day# aver the daty
the notice is given, Lender Is authorized to collect and apply the proceeds, ut its option, either to restoration or
repalr of tha Propety or to the sums secured by this Security Instrument, whather ot not then due.

Unless Lender and Borrower otherwiss agree in writing, any appiication af proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments refsrred to in paragraphe 1 and 2 or change the amount of

such payments.
11. Botrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-

ment or modkication of amortization of the sums securad by this Security Instrument granted by Lender to any
successor in inferest of Borrower shall not operate 1o release the liabiity of the original Borrewer of Bomower's
successors In inferest. Lender shall not be required to commence proceedings against any suCcessor in interest
or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reascn of any demand made by the ariginal Borrower or Borrower's successors in interest. Any for-
bearance by Lender in axercising any right or remedy shall not be a walver of or preclude the exercise of any right
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or remedy.

12. Successors and Agsigns Bound Jelnt and Several Liabllity; Co-signers. The covenants ano
agreemants of this Security Instrument shalf bind arxi benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreemsnis shall be joint and several. Any
Borrower who co-signs- this Security Instrument but does not execute the Note: (a) is co-signing this Sacurity
Instrument oniy to monigage, grant and convey that Borrower's inferest in the Property under tha terms of this
Security Instrument; (b) is not parsonally obligeted to pay the sums secured by this Socurity Instrument; and (<)
agrees that Lender and any ather Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrowar's consent.

13. Loan Charges. I the loan securad by this Securily Instrument is subject o a law which sels maxi-
mum loan charges, and that law is finally interpreted 8o that the inferest or other loan charges coliected or to ba
collscted in connaction with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge o the permitted iimit; and (b) any sums already coliected irom
Bormrower which axveeded permitted limits will be retunded 1o Borrower. Lendsr may choose to make this refund
by recucing the prirzipal owed under the Note or by making a direct payment fo Borsower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Ary rotice to Borrower provided for in this Security Instrumierd shall be given by delivering it
or by malling it by first clais raail unless applicable law requires use of another method. The notice shali be direc-
ted to the Properly Address or wy other addrass Borrower designates by notice to Lender. . Any notica to Lendar
shall be given by first class mafi tG Lender's acddress stated herein or any other address Lender designaies by
notice 10 Borrowsr. Any notice proviied for in this Security Instrument shall be deamed to have been giver to
Borrower or L.ender when given as provided in this paragraph.

15. Governing Law; Severabllity. / 1his Sacurity Instrument shail be govemed by federal law and the law
of the jurisdiction in which the Property i kxcaled. in the gvent that any provision or clause of this Security
Instrument or the Note conflicts with applicabis 'aw, such cardlict shall not affect cther provisions of this Security
instrument or the Note which can be given effeci v.thout the conflicting provision. To thig end the provisiens of
this Sacurity Instrument and the Note are declared 1o be soverable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Nole and of this Security
Instrument.

17. Transfor of the Property or a Beneficiat Interesi I~ Porrower. If all or any part of the Property or
any interest in it is sold or trangferred (or if a bensficial interest in Sir:cower s sold or transferred and Bomower I8
not a natural person) without Lender's prior wriiten consent, Lendsr 2y, at its option, require immecdiate payment
in full of all sums secured by this Securily instrument. However, this optici shall not be axercised by Lender i ex-
ercise is prohibited by federal iaw as of the date of this Security Instrumen.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled with’;; which Borrower must pay all
sums secured by this Security instrument. If Borrower falls to pay these suins prior to the expiration of this period, ..
Lender may invoke any remedies permitted by this Securlty Instrumant without furter notice or demand on .-
Borrower. ‘

18. Borrowet's Right to Reinstete. If Borrower meels certain conditions, Borrowar shai! fave the right to
have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (3 & days (or such
other period as applicable iaw may specify for reinsiatement) before sale of the Propérty pursuant 19 <ty power of
sala contained in this Security Instrumert; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borower: {a) pays Lender ail sums which then wouki be dus under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants.or agreemants; (c)
pays ali expenses incurred in enforcing this Security Instrument, including, but not limiled to, reasonable attormeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumient,
Lendar's rights in the Preperty and Borrower's obligation to pay the sums secufed by this Security instrument shali
continue unchanged. Lipon reinstatement by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effactive as if no acceleration had occurred. However, this right to reinsiate shall not
gpply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may résult In a
change in the entity (known as the "Loan Servicer) that coilects morithly paymants due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

paragraph 14 abave and applicable law. The notice will stale the name and address of the new Loan Servicer and
the address to which payments shoukd be made. The notice will also coittain any other information required by
applicable law.

0. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property ihat is in violation of any Environmental Law. The preceding two sentences shail
not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generally recognized 1o be appropniate to normnai residential uses and to maintenance of the Propenty.

Borrawer shall promiptly give Lender written notice of any investigation, ciaim, demand, fawsuit or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Barrower has actual knowledge. if Borrower leams, or Is notiiied by any
govemmental or regulatory authority, that any removal or other remadiation of any Hazardous Substance atfecting
the Property i= nicessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law:

As used in thi4 paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Enviroiimantal Law and the foflowing subctances: gasoline, kerosene, cther fiammasble or toxic
petroleum products, loxi: pesticides and herbicides, volatlie solvents, materials containing asbestos or formal-
dehyde and radioactive matariz. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Prorciiy is located that rekMe to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lander further covenant and agree as follows:

21. Acceleratlon; Remedior. Lender shall give notice to Borrower prior to acceloration follow-
ing Borrower's breach of any coveneat ¢t egreement In this Security instrument {but not prior to ec-
celeration under paragraph 17 uniess wpracable law provides ctherwias). ‘The notice shall specify: (s}
the default; (b) the action required to curs ‘0 default; {c) a data, not less than 30 daye from the date
the notice Is given to Borrower, by which 1w dsfault muet be cured; and (d} that falkire to cure the
default on or before the date specified in the notica may result in acceleration of the sunis secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to roinstate (ftur accaleration and the rght to assert in the
foreclosure proceeding the non-existence of & default o nny other defense of Borrower io accelers-
tion and foreciosure. If the default Is not cured on oy befors e date specified In the niotice, Lender at

£ its option may require immediate peyment in full of all sur.e secured by this Security Instrument
6 without further demand and may foreciose this Security Instrumart by Judicisl proceeding. Lander
:&% shall bs entitied to collect all expenses Incurred In pursulng the remsdies provided in this paragraph
'ﬁ‘ 21, Including, but not limited to, reasonable attorneys' fees and costs ! litie evidence.

',.‘. .22, Release. Upon paymert of all sums secured by this Security instn:ment, Lender shall release this
¢ Securly Instrument without charge to Borrower. Borrower shall pay any recordatl n ¢nsts.
o 23. Walver of Homestead. Borrower waives all rignt of homestead exemplivr in the Property.

24. Riders to this Securlty Instrument.  If one or more riders are executec; by Bemower and recor-
ded together with this Security Instrument, the covenants and agreements of each such riis: L2 be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrurmieri as if the rider(s)

ware a part of this Security Instrument. [Chack applicable box(es)]

£] Adjustable Rate Rider Condomintum Rider 114 Family Piaer
[] Graduated Payment Rider [ Pianed unit Development Rider O Biweekly Payment Rider
[ salloon Rider (] Rate Improvement Rider [ ] second Home Rider

[ other(s) [specity}

BY SIGNING BELOW, Borrower accepts and agrees to tfie 1orms and gagenants contained in this Security
instrument and in any rider(s) executed by Borrower and recgfded with i. /

Witnesses: \
!
\’\ I {Seal)
AOBERT N. BILLINGS —~ -Borrower
(Seal)
-Borrower

Form 3014  9/90
{page 6 of 7 pages)
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(Seal)
-Borrower

(Seal)
-Borrower

{Space Below This Line For Acknowledgment]

STATE OF ILLI*:0iS,CO0K County ss:

a Notary Public in and for 5a° vounty and state, do horeby certify that

ROBERT N. BILLINGS, SING'.c. NEVER MARRIED
personally known to ma o be the zame person(s) whosa name(s) is/ara subscribed to the foreguing instrument, sppeared

before me this day in person, and ackncwledged that he/sheAthey skjned and delivered the sald instrument as his/ her
free and voluntary act, for the uses and pur.oses therein set forth,

Given under my hand and official seal, this 51st day of January, 1986... .

My Commission expires: -
Notary Pubde \ D
This instrumant was prapared by and returned to: j e ave ey eyt _
HARRIS TRUST AND SAVINGS BANK c;i%%?LCAl?‘ILﬂ SEAL 4 |
111 WEST MONROE STREET NOTARY PUBLIC, STATE OF ILLIXOIS Lo
CHICAGO, IL 60603 MY COMMISSION mmwlm.‘lm ] S
A2 i g o
=
&
-
-
A
)
!
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i CONDOMINIUM RIDER
Loan Number CHI-6082

THIS CONDOMINIUM RIDER is made this 218t day of January, 1966 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security 'nstrament”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's
Note to K
{the "Lender”} of the same date and covering the Praperty described in the Security instrument and located at:
3530 N, MOHAWK, UNIT #2 CHICAGO, ILLINOIS 60§30~

{Property Address]
The Property includes a unit in, together with an undivided interest In the common elements of, & condominium
project known ag®
CALTRA PLACE CONDOMINIUM
[Name of Condeminium Project]

{the "Condominium Pro’ac™). i the owners assaciation or other entity which acts for the Condermninium Project
(ihe "Owners Association” halds title to property for the benefil or use of its inembers or shareholders, the
Property also includes Bomrowe.'s Interest in the Owners Agsociation and the uses, proceeds and benofits of
Borrower's interest.

CONDOMINIUM COVENANTS.In addition 10 the covenants and agreements made in the Security
instrumerd, Borrower and Lender furtisdr covenant and agree as follows: :

A. Candominium Obligetions. Borower shall perorm all of Borrower's obfigations under the
Conderminium Project's Constiiuent Dacumiznts.. The “Constituent Documents™ are the: (i) Declaration or any other
documant which creates the Condominium Freject: (1i) by-lews; (Hl) code of regulations; and /iv) other equivalent .
documents. Borrower shall promptly pay, whoi due, afl duss and assessments imposed pursuant to the )
Constituent Documents, ol

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepled insurance
carmier, a "master* cr "blanket” policy on the Condominkim Project which Ig satistactory to Lender and which
provides insurance coverage in the amounts, for the periode. &7«t against the hazards Lender requiras, including L
fire and hazards included within the 1erm "extended coverage,” ther. (=g

(1) Lender walves the provision in Uniform Covenan 2 f3r .ha monthly bayment to Lender of the yearly ;‘:
N
en
e

e

T

premium instalments for hazard insurance on the Property; and ,
(i) Borrower's obligation under Uniform Covenant 5 to mantak hazard insurance coverage on the
Property is deemex satisfied to the exten that the required coverage is providza by the Owners Association poiicy.
Borower shail give Lender prompt notice of any lapse i required hazani inwurance coverage. L
in the event of a distribution of hazard insurance proceeds in lieu of restoraon or repalr following a kose to
the Property, whether 10 the unit or o common elements, any proceeds payable to Botrower are hereby assigned
ard shall be paid to Lander for application to the suivs secured by the Security instrument, with any excsss paid (o

Borrovier.

C. Public Liablilty Insurance. Bomower shall take such actions as may be reasonaols 12 insure thai the
Owners Association maintains a public liability insurance policy acceptable in form, amouri, and exteni of S
coverage to Lender. ‘ @

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to k-
Borrower in connection with atty condsmnation; or other taking of all or any part of the Property, whether of the unit 48

or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid:
to Lander. Such procasds shall be applied by Lender to the sums secured by the Security Instrument as provided 3
In Unilorm Covenart 10. | -
E. Lender's Prior Consent. Borrower shall nat, except after notice to Lender and with Lender's prior written i
consent, either partition or subdivide the Property or consent to: _ L
(i) the abandonment or termination of the Condoininium Project, except for abandonment or termina- N
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a teking by :
condemnation or eminent domain; ' i
{iN any amendment io any pravision of the Constituani Docurnents if the provision is for the express H
benafit of Lender; ' . :
MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Aes/Freddie Mac UNIFORM IHSTAUMENT
GFS Form 3140 ‘ Form 3140 9/90 (page 1 of 2 pages)
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