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MORTGAGE

THIS MORTGAG!: ¢ Security instrument’) isgivenon  February 2, 1996 . The mortgagoris
Donald B. Davis, & Fdchelor

("Borrower"). This Securlty Instrumer¢is Jivento LaSalle Bank, 7.S5.8B.
, which is organized and

axisting under the laws of the urived States of America , and whose address (s
4242 N. Harlem Ave., Norridge, i 50634

(Lender'}. Barrower owes Lander the principai surnf Seventy Eight Thousand Seven Hundred
Fifty Doltars and no/i00 Dollars
(US. $78,750.00 ). This debt Is evidencud Yy Borrower's note duted the same date as this
Security Instrumerit {"Note"), which provides for monthly a>yments, with the full debt, i not Egld earller, due
and payable on March 1, 2003 . This Seccinib: Instrumant secures to Lender. (a) the
repaymant of the debt evidanced by the Note, with inferest, ard all renewals, extensions and modifications
_of tha Note; (b) the payment of ail other sums, with Intarest, zdvanrad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of orruwer's covenants and agreements
under this Security Instrument and the Nate. For this purpose, Bortowe: rnes heraby mortgage, grant and
convey to Lender the following described property located inC C?\%}( tind

' Ooumy, HINOIS.

LOT 9 IN BLOCK & IN SURREY BROOK, BEING A SUBDIVISION OF PANY OF THE WEST
1/2 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE TRikD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED APRIL 19, 1973 AS DOLUMcHT NO.
22296201, IN COOK COUNTY, ILLINOIS.

/
32-25-113-009 , @rlj L\\C'Qn;((,g A

L] ¥
which has the address of © 21606 Charlotte Ct | Sauk Village ,
-, [STREET) (o)
Hiinols 60411 ("Property Address');
4 gZJP CODi]M
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Upon payment In full of all sums secured by this Security instrurment, Lender shall premptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the tims of
acquisition or sals as a credit against the sums sacured by this Security Instrument.

3 A fon of Payments. Unless apgldmble law provides otherwisa, all payments recelved by
LéMder under paragraphs 1 and 2 shall ba : first, 10 any propayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to
any late charges due under the Note, .

4. Charges; Llens. Bomowsr shall pay all taxas, assessments, charges, fines and impositions
atiributable *o the Property which may attain priority over this Security Instrument, and leasehiold payments
or grourv’ varts, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or #
not pald In thit manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompitiy wrnish to Lender all notices of amounts to be pald under this paragraph. it Borrower makes
these payments r'irextly, Borrower shall promptly fumish to Lender racelpts evidencing the payments.

Borrower shall oismptly discharge any llen which has priority aver thls Security Instrument tnless
Borrower: (a) agrees ir. wr.ing to the payment of the obligation secured by the flan in a2 manner acceptable
to Lender; {b}) comests ir good fatth the lien by, or defends against enforcement of the lien In, iegal
proceedings which In the Lendsr's opinlon operats to pravent the enforcement of the lien; or 10_! securas
from the holder of the lien a~ upieement satisfactory to Lender subordinating the lisn to this Security
instrument. If Lender determines that any part of the Property s subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notlce identifying the llen. Borrower shall satisty
the lien or take one or more of the actior:s +at forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. <irawer shall keep the improvemants now existing or hereafter
erected on the Property Insurad against loss b/ fire. hazards Included within the term "extended coverage”
and any other hazards, including floods or flood!ng, ‘or which Lender requires insurance. This Instirance
shall be maintained in tha amounis and for the puiinds that Lander requires. The insurance carrer
providing the Insurance shall be chosen by Borowe: nubject to Lender's approval which shall not be
unreasonably withheld. {f Borrower fails to maintain covzim.ze described above, Lerder may, at Lender's
option, abtain coverage to protect Lender's rights In the Propary in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptable o Lender and shall inciude a standard

" mortgage clause. Lander shall have the right to hold the policies anc’ retswals. if Lender requires, Borrower

shall promptly give to Lender all recelpts of pakl premiums and renpwal notices. In the evart of loss,
Borrower shail give prompt notice to the Insurance canmier and Lender. wender may meke proof of loss
ot made promptly by Borrower,

Unless Lender and Borrowsr otherwise agree in writing, insurance pioceads shall be applied to
regtoration or repalr of the Property damaged, if the restoration or repalr Is ‘sconomically feasible and
Lender's security is not lessened. If tha restoration or repalr is not economicall feesible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securar! Dy this Security
Instrument, whether or not then due, with any excass pald to Borrower. if Borrower abardznz the Property,
or does not answar within 30 days a notica from Lender that tha insurance carrler has ofie/et’ to seltle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repa's ¢r restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lander and Borrower otherwlse agree In writing, any application of proceeds to principel shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 tha Property Is acquired by Lender, Borrower's right to
any insurancs policles and proceeds resulting fram damage to the Property prior to the acquisition sha
pass l;ﬁi Lender to tha extent of the sums secured by this Securlty Instrument immediately prior to the
gcquisttion.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In fieu of
condemnation, are hereby assigned and shell be pald to Lender.

. Inthe event of a tatel taking of the Property, the procseds shall be applied to the sums securad by this
Security Instrument, whether or not then due, with any excess pekl to Borrower. In the svent of a partial
taking of the Proparty in which the fair rmarket value of the Property immediately bafore the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lendar otherwise agree in writing, the sums securad by this Security
Instnament shall ba reduced by the amecunt of the proceeds muitiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of tha
Propaity Irimediately before the taking. Any balance shall be pefd to Borrower. In the evant of a partial
taking of the Property in which the falr market value of the Property immediately bafore the taking Is less
than the amolt of the sums secured immediately before the taking, unless Borower and Lender
otherwise agrea /) writing or uniess applicable law otherwise provides, the proceeds shall be applled to the
sums securad by th's Security Instrument whether or not the sums are then due.

it the Property is abundoned by Borrower, or I, after notice by Lender to Borrower that the condemmor
ofiers to make an award Or settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notice |2 given, Lender Is authorized to collect and apply the proceeds, at its option,
glther to restoration or repalr ¢/ ths Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ot 1snwise agres in writing, any application of proceeds to principal shall
not extend or pastpone the due date of ine morthly payments refarrad to In paragraphs 1 and 2 ar change
the amount of such payments.

11. Bomower Not Released; Forbeararice By Lender Not & Waiver.  Extension of the time for
payment or modification of amontization of the sur s sicured by this Security Instrument granted by Lender
to any successor in interest of Bormower shall not cpe:ate to release the llablity of the ariginal Borrawer or
Borrower’s succassors in interest. Lender shall not b2 raquired to commence proceedings against any
successor In interest or refuse to extend time for paynient ar ctherwise modify amortization of the sums
sacured by this Securtty Instrument by reasun of any demanc rmade by the originat Borrowar or Bofrower's
successors In interest, Any forbearance by Lender in exerclsirg unv right or remedy shall not be a walver of

_or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabeiilv; Co-signers. The covenants ang
agresements of this Security Instrument shall bind and benefit the succascors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis znd agreements shall be Joint
and several. Any Borrower who co-signs this Security instrument but doss not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Eortower's interest in the
Property under the terms of this Security instrument; (b) is not personaliy obligeiea to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrmavr may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Sesurtly instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the ican secured by this Security instriment is subject to a law wnich sets
maximum loan charges, and that law is finally interprated so that the Interest or other loan charges
collectad or to be collected in connection with the loan exceed the permiited limits, then: (a) any such |can
charge shall be raduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums alraady coliected from Baorrower which exceeded permitted lImits will be refunded to Borrower.
Lender snay choose to make this refund by reducing the principal owed under the Nate or by making a
diract payment to Borrower. If a refund reduces principal, the raduction wil bs treated as a partial
prepayment without any prepaym:ert charge under the Note.

ILUINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be apprapriate to normal residentia! uses and to maintenance
of the Propsrty.

Borrower shall promptly give Lender written notica of any invastigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. if Borrower leams,
or Is notified by any govemmental or regulatory authority, that any removel or cther remediation of any
Hazardous Substance affecting the Property !s necessary, Borrower shall promplly take all necessary
ramedlal actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammablc o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asomstos or formaldehyde, and radioactive materials. As used In this paragraph 20,
‘Enwironmental L2w* means federal laws and laws of the jurisdiction where the Property is located that
rolate to heaith, sziety or environmental protection,

NON-UNIFORM COYENANTS. Borrawer and Landar further covenant and agree as follows:

21. Acceleration; Harw-ies. Loncer shall give notica to Borrower prior tc acceleration following
Borrower's breach of aay crvenant or agresment in this Security Instrument (but not prior to
accelerstion under paragrspb 7 unisss applicable law provides otherwise). The notica shall
specify: (a) the defauit; (b) the actien required to cure the default; (c) a date, st lass than 30 days
from the date the notice is given tc Boirowar, by which the default must be cured; ard (d) that failure
to ce the default on or bators the Ga’e npecified in tha notice may result in acceleration ot the sums
secured by this Security Instrument, fu:¢sivsure by judiciai proceeding and sale of the Property, The
notice shall further Inform Borrower of 1112 7’aht to relivstate after acceleration and the right to assart
in the foreciosure proceeding the non-exizience of a defauRt or any other defense of Borrower to
acceleration and foreciosure. If the default is not cared on or before the date specified in the notice,
Londer at ts option may require immediate pay=ent in full of all sums secured by this Securily
Instrument without further demand and may i{»aclose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect ali sx.onses incumed in pursuing the remedies
provided in thia paragraph 21, including, but not limited ic, reascnable atiorneys’ fees and costs of

title avidence.
22. Release. Upon payment of ali sums secured by this Sicuntv Instrument, Lender shall release

" this Security Instrument without charge to Borrower. Borrcwer shall pay; ny recordation costs.

23. Waiver of Homestoad. Borrower waives gl right of homestead examtion in the Property.

24. Riders to this Security Instrument. if one or mare riders are executed (1) Borrower and recorded
togsther with this Security Instrument, the covenanis and agreements of cach-such rider shall be
incorporated imo and shall amend and supplement the covenanis and agreeinenis of this Security
instrument as if the ridar{s) were a pan of this Security Instrument. {Check applicable bov@%)]

(7 Adjustabio Pate Rider L] Condorinium Rider [ 14 Family Rider
D Graduated Paymert Rider ] Planned Unit Oevelopment Rider 0J Biwsgakly Payment Rider
IZ] Ballogn Rider D Rate improvement Rider D Second Home Rider

[J other(s) [speatiy] [J IHoA Rider

ILLINOIS-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/05
1SC/CMDTIL//0894,/3014(0990)-L PAGE 7 OF 8
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PR BALLOON RIDER

J;.’) {CONDITIONAL RIGHT TO REFINANCE)

153-. THIS BALLOON RIDER Is madethis 2nd dayot February, 1996 , and is incorporated

i into and shall be deemed ta amand and supplement the Mortgage, Deed of Trust or Deed to Secura Debt
{the "Securlty instrument”) of the sams date glven by the undersigned (the “Borrower”) to secure the
Borrower's Note to LaSalle Bank, F.S5.8.

of the same date and covering the property described in the Security Instrument and (ocated at:

21606 Charlotte Ct,Sauk Village,iL 60411
{PROPERTY ADDRESS)

The interes’ r.to stated on the Nota Is called the "Note Rate.” The date of the Note is called the "Note
Date.” | underste: d ‘ha Lender may transter the Note, Security Instrument and this Rider. The Lander or
anyone who takas ths Note, the Security Instrument and this Rider by transfer and who Is entitled to
recelve payments under the Note is called the "Note Holder.”

ADDITIONAL COVIWANTS.  In addition to the covenants and agreements In the Security
Instrument, Borrower and Lencer f:ither covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumcat or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and’ Sweurlty Instrument (the ‘Maturl? Date’), | will be gbie to obtain a
new loan ("New Loan") with & new Maturity Or.e of March 1, 2026 . and with an Interest rate
equal to the "New Note Rate® determined in asurdance with Section 3 below If all the conditions provided
in Sections 2 and 5 below are met {the "Conditione! mefinancing Option™. 1f those conditions are not met, i
understand that the Note Holder Is under no oblipation to refinance or maodify the Note, or to extend the
Maturity Date, and that | will have to repay the Note f.or: my own rasources or find a {ender wiling to lend
ma the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Option ai rasturity, certain conditions mugt be met as
, of the Maturity Date. These conditions are: (1) { must stili ba the whar and occupant of the property
subject to the Security fnstrument (the "Property”); (2) | must ba cummnt In my monthly payments and
cannot have been more than 30 days !ate on any of the 12 scheduiei monthly payments immediatefy
praceding the Maturity Date; (3) no llen against the Property (except for izxca pnd special assessments not
"yet due and payabla) other than that of tha Security Instrument may exist; (4) e New Note Rate cannot be
more than 5 parcentage points above the Note Rate; and (§) | must make a wiiten request to the Note
Holder as provided in Saction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morige.g» Assoclation's 2
required net yield for 30-year fixad rate mortgages subject to a 60-day mandatory delivor, vommitment, p
plus one-halt of one percentage gglm {0.5%), rounded to the nearest one-sighth of one peiccaiage point '} -
{0.125%) {the "Naw Note Rate™). The required nat yield sheli be the applicable net yield in effect an the date # K
and time of day that the Note Holder receives notice of my election to exercige the Conditional Refinancing . &
Option. If this required ret yisid is not availabie, the Note Holder will detormine the New Note Rete by "
using comparable information. & :

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Saction 3 above is not greater than 6 parcenta%?croints
above the Note Raie and all other conditions requlired in Section 2 above are satisfled, tha Note Holdar will
Getermine the amount of the monthly payment that will be sufficlent to repay in full {a) the unpaid principal,

. MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA ONIFORM INSTRUMENT
ISC/CRID**//0494,/31280(1288)-L PAGE 1 OF 2 - FORM 3180 12/89
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