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STATE OF ILLDWNIS FHA MORTGAGE

This Mortgage ("Sectu!t Instrument®) is given on February 2, 1986 . The Mongagor Is
JOHN C. HAMILTON, JR. 2.0 RENEE B. HAMILTON, iHiS WIFE

FHACASENO. \
131:817 8345 729

whose address Is 4215 SOUTH MAZLL AVENUE,BROOKFIELD, L 60513
{‘Borrowar”). This Security ingtrumant ¢ givan to
MIDWEST FUNDING CORPGRATION
which is organized and existing under 1iie iaws of ILLINOIS . and whose
address is 1020 31st Street, Sulte 300, Downera Grove, IL 60515

{'Lender®). Borrower owes Lender the principal sum of One Hundred Six Thousand Five Hundred Dollars and

. na /100
Dolérs {U.S. $106,500.00 ). This deist s eviderced by Borrower's nota dated the same date
as this Security instrument ("Nate"), which provides for mzotaly payments, with the full debt, ¥ not paid gadier,
due and payable on March 1, 2026 This Seourily instrument secures to Lender: (a) the

repayment of the dabt evidenced by tha Note, with interest, anc &') renawals, extersions and modifications; (b}
the payment of alf other sums, with interest, advanced under Parug arh 6 to protect the sacurity of this Security
instrument; and (¢} the performance of Borrower's covenants and agreersnats under this Security instrument and
the Note. For this purpose, Borrower does hareby morgage, grant and sonvey to Lender the following describad
property located in COOK Coury Hlinols:

LOT 35 iN BLOCK 4 IN FIRST ADDITION TQO ROOSEVELT PARK, A SUBDIVISICHN OF PART

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ul "
4 N a\%}b 2{5. Og

JE1+4.,
Tax LD, #: 16-03-128-006
which has the address of 4215 SOUTH MAPLE AVENUE BROOKFIELD
(Street] _ {City]
Hlinols ao&g {"Property Addrass”);
{Zip Cade]
FHA ILLINOIS MORTGAGE FORM 2/81
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In the avent of loss, Borrower shail give Lendar immediate notice by mall. Lender may make proof of loss if
not made promptly by Borrowar. Each insurance company concemed I8 hereby authorized and directed to make
Fayment for such loss directly to Lender, Instead of to Borrowsr and to Lender jointly. Ail or any part of the
nsurance proceeds may be appiled by Lender, at its option, either (a) to the reduction of the Indebtedness under
the Note ard tnis Security Instrument, first to any delinquent amounts applled in the order In Paragraph 3, and
then to prepayment of principal, or (b} to the restoration or repair of the damaged property. Any appiication of
the proceeds tc the principal shafl not extend or postpone th edue date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess [nsurance proceeds over an

~ amount required to pay all outstanding indettadness under the Note and this Security instrument shall be paid to

the entity legally entitled thereto.
In the event of fareciosure of this Security instrument or other transfer of title to tha Property that extingulshes
the indebtednass, all right, title and intergst of Borrower In and to insurance policies In force shall pass to the

urchager,
P 5. Ocoupar.y, Preservation, Maintenance and Protection of thy Property; Borrower's Loan Applicailon;

Leasoholds. Rurrower shall occupy, estabiish, and use the Property as Borrower's principal residence within
shey days after the evecution of this Security Instrument and shalt continue to occupy the Property as Borrower's
principal residence fur at least one year after the date of occupancy, urless the Secretary determines thig
requiremant will cause 17 ictue hardship for Borrower, or unless extenuating circumstances exist which are bayond
Borrower's control. Borrsear shall notlfy Lenders of any extenuating circumstances. Borrowsr shall not commit
waste or destroy, damage Jr ~ubstantially change the Property or allow the Property to deteriorate, reasonable
wear and fear excapted. Lende’ may Inspect the Property if the Property Is vacant or abandoned or the loan is In
default. Lender may take reasonshle action to protect and preserve such vacant or abandoned Property.
Borrower shall also be In defaull ¥ Purrower, during the loan application process, gave materially false or
ingccurate Information o statements to Lander (or falled to provide Lender with any material Informatlon) in
connaction with the loan evidenced hy thu Note, inciuding, but not limited io, representations concerning
Borrower's octupancy of the Property as % principal residence. If this Security instrument is on & leasehold,
Borrower shail comply with the provisions of tlv wase. If Borrower acguilres fee titie to the Prapenty, the leasehoid

and foe title shall not be merged unless Lender agr-es to the marger in writing.
6. Charges to Borrower and Protection uf Lender's Hights in the Properly.  Borrower shall pay all

govammantal ar municipal charges, fines and impos!ion: that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the antity which !5 owed the payment. it fallure to pay would adversely
affect Lander's interest in the Property, upon Lender's reuce: Borrower shall promptly furnish to Lender receipts
evidencing these payments.

It Borrawer falls 1o make these payments or the payments ranuired by Paragraph 2, or falis to perform any
cther covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that may
significantiy affect Lender's rights in the Property (such as a proceeding in bankrupicy, for candemnation or to
enforca laws or regulations), then Lender may do and pay whatever |8 nezessary 1o protect the value of the
Property and Lendet’s nights in the Propenty, including paymert of taxcs ciazard Insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an acd'ional debt of Borrower and be
secured by this Security instrument. These amounts shall bear interast from the dais of disbursement, at the
Note rate, and at the option of Lander, shall ba immadiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or coniisquantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In piace =¥ condemnation,
ara hereby assigned and shall ba pald to Lender to the extent of the fuli amount of the indebtud”.ess that remaing
unpaid under the Note and this Security instrument. Lender shail apply such praceeds 1o the reduction of the
indebtedness under the Note and this Security instrument, first to any delinquent amounts applica 2 the order
pravided in Paragraph 3, and then to prepaymant of principal. Any applicativn of the procesds 1o the pringipal
shall not extend or postpons the due date of the monthly payments, which are referred to In Paragraph 3, or

change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding ..

indebtedness under the Note and this Security instrument shail ba paid to the antity legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as fimited by regulations issued by the Secretary in the case of payment
defauits, require immediate payment in fuil of all su:ns secured by this Security instrument If
() Borrowar defaults by falling to pay In full any manthly payment required by this Security
Instrument ptior jo or on the due date of the next monthly paymars, or
() Borrower defaults by faliing, for a period of thirty days, to perfarm any other obligations
containad in this Security instrument.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by malling it by first class mall unless applicable law requires use of another method. The notice shali be directed
tothe Progerty Address or any other address Borrower designates by notlce to Lender. Any notice to Lender shall
be given by first class mall to Lender's address stated herein or any address Lender dasignates by notice to
Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to Barrowar or
Lender when given as provided in this paragraph.

14. Governing Law; Saverabllity. This Securlty Instrument skall be govemed by Federal law and the law of
the Jurisdiction in which the Property Is located. in the event that any provision or cisuse of this Security
Instrumant or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiicting orovision. To this end the provisions of
this Security instrument and the Note are declared to ba severabis.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assign~iont of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of tha Fronerty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hareby directs eacn tanant of the Property 1o pay the rents fo Lender or Lender's agents. Howaver, prior to
Lendei’s notice to 3r.rower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect arv. receive all rents and revenues of the Property as trustee for the benefit of Lender and
Burr%wtyer.mThls assignmet Jf rents constitutes an absolute assignment and not an assignment for additional
security only. ,

if Lender gives notice of breazi to Borrower: (a) all rents received by Borrower shali be held by Borrower as
trustee for bensfit of Lendear only, to-Ga applied to the sums secured by the Security Instrument; (t:s Lender shall
be entitied to collect and receive ali o/ *:.o rants of the Propeity; and (c) each tenant of the Property shall pay alt
rents due and unpald to Lender or Lender'z agient on Lender's written demand to the tenant.

Borrower has not executad any prioi assignment of the rents and has not and will not perform any act thet
would prevant Lender from axercising its righis yinder this Paragraph 16.

Lender shall not be required to enter upory, 1aka control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender ur.< iudiclally appointed recelver may do so at any time there is a
breach. Any application of rents shall not cure or waic-any default or invalidate any other right or remediy of
ht:endari Tm; assignment of rents of the Property shall tarmiiiate when the debt secured by the Security instrument

paid In full,
NON-UNIFORM COVENANTS. Borrower and Lender further 7.gree as follows:

17. Foreclusure Procedure. if Lender requires immediate patnent in full under Paragraph 9, Lender may
Invoke the power of sale and any other remedies permiited by ap;ilable faw. Lander shall be entitied to coliect
all expenses Incurred In pursuing the remedies provided In this-~aracraoh 17, Including, but not iimited to,
reasonabie attomneys’ fees and costs of the title evidence.

18. Release. Upon pa%r:ent of all sums secured by this Security Ircbument, Lender shall release this
Security instrument without charge to Borrower. Borrower shall pay any recoidziv’: coats.

19. Walver of Homestead. Borrower waives all right of homestead exemption In ihe Property.

Riders to this Security Instrumerd. If cna or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated in‘o and shal! amend and
supplement the covenants and agreements of this Security instrument as if the rider(s). v.67e In a part of this
Security Instrument. [Check applicable box{(es)]. b

EICondbminlum Rider DGfaduated Paymant Rider DGrowm(, Sjuity Rider

Pianned Unit Development Rider ' ElOther ARM
[Specify)

FHA ILLINOIS MORTGAGE FORM 2/01
ISC/FMDTIL//0691/(2-91)-L PAGE 5 OF 6 MFC REV 5/95
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LOAN NO, 20244687

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd day of February , 1998 and (s
Incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Security Deed
gzecu%ltyulnstw:nom‘] of the saine date given by the undersigned (‘Borrower”) to secure Borrowar's Note

ote’) to
MIDWEST FUNDINC CORPORATION, AN ILLINOIS CORPCRATION
(the "Lender") of the exma date and covering the property described in the Security Instrument and focated at:

4215 SOUTH MAPL AVZNUE, BROOKFIELD, IL 60513

{Property Address)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOYE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND T+.F MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In additlon to the covenas-and agreements made In the Security instrument,
Botrower and Lender further cavenant and agree as fallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July , 1997 , and that day of each
succeeding vear. "Change Date” means each date on which the Interest rate cotud change.

{B) The index

Beginning with the first Change Date, the interast rate will be based on an Index. “I'dex" means the weeldy .,
average yield on United States Treasury Securities adiusted to & conatant maturity of one yzdr, 2 made avallable
by the Federal Reserve Board. *Currert Intddex" maans the most recent index figure avallabie 50 days before the

Change Date. i the index (as defined above) is na longer available, Lender will use as & new index any Index : ég
escribed by the Secratary. As used In this Rider, “Secretary” means the Secretary of Housiteg. and Urban .,
optnent or his or her designee. L.ender will give Borrower notice of the tew Index. [ Y

{C) Caicuiation of Interest Rate Changes i

Before each Change Date, Lender will caiculate a new interest rate by adding a margin of Twa and One / Half o
percartage points (2.5000 %) to the current Index and rounding the sum io the

nearest ong-eighth of one percentage point (0.125%). Subject 10 the limits stated in Paragraph (D) of this Ridet,
this rounded amournt will be the new Intarest rate until the next Changs Date.
(D) Limits on interest Aate Changae

The interest rate will never increase or decrease by more than one percentage point {(1.0%) on any single
Change Date. The interest rate will never be more than five percantage points (5.0%) higher or fower than the

initial Interest rate.

ISC/FARMRID** /0691 /(2-91)-L PAGE 1 OF 2 2/91
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