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Equity Credit Line

| \

Mortgage Lokn Number; 1110202914091 D @ 0%
7

THIS MORTGACE ("Security Instrument®) is given on January 30, 1996 - . The mm-tgo@J
is GUY PHILLIP PCA%ZON AND ALICIA M. PEARSON {HUSBAND AND WIFE)
(“Borroger®)

This Security Instrument i i p eer10  The Firgt Nationai Baok of Chicago
which is a ___Nalional Bagk | organized and existing under the laws of i ,
whose address is inhmhmgﬂmﬂmo , MiinolD670__  (*Lender”). Bomrower owsd
Leader the mumun‘:)&)ﬁncipal sum ‘of Tifteea Thousand and No/100

Dollars (U.S. § 13, ),z he aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cemain Equity Credit Line Agreement of even date herswith executed by Borrawer
(" Agreement*), whichever is less, The Agresmsnt is hereby incorporated in this Socurity Instrumeat by reference.
This debt is evidenced by the Agreement whick Zgreememt provides for monthly interest paymeats, with the full
debt, ifaot paid earlivr, due and payable five years from the lasue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice ot lecst 90 days before the final payment must be made. The
Agreement provides that loans may be made from ure o time during the Draw Period (ss defined in the
Agreement). The Draw Period may be extended by Lendrs in its sole discretion, but in no event later than 20
years from the date hereof. Allfuture lowns willbave the savue lian priority as the original loan. This Security
Instrument secures to Lender: (s) the repayment of the debt evi‘en:ed by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and’ all remowals, extensions and modifications: (b)
the payment of all other sums, with interest, advanced under paragrspn 6 of this Security Instrument to protect
the sacurity of this Security Instrument; snd (c) the performance of Borrower:™z covenants and agreements under
this Security Instrument and the Agroement and all renewals, exiensions -ars- raodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated sbave. For this pucpose, Borrower dous bereby
mortgage, grapt and coavey to Lender the following described property located v COO0K County, .
Iitinois: ¥

SEE ATTACHED:

Permanent Tax Mo:  17102110191113
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which has the sddress of 540 LAKESHORE DR UNIT 619 CHICAGO, 1L 6061
("Property Address"):

TOGETHER WITH ¢!l the improvemenls now or hereafier erscted on the propesty, and ull ensoments, rights,
appurtenances, rents, foyaltis, minoral, oil and ges rights and profits, claims ot demands with nespect {0
insurance, any and aif awards made for the taking by eminent domain, water rights and stock and ail fixtures sow of
hereafter a part of the property. Allseplacements snd additions shall also be covered by this Security lnstrument.

All of the foregoing is referred to in this Security Instrument as the "Property®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eocumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encinbiances of record. There is & prior mortgage from Borrower o HOME SAVINGS OF
AJBRICALF,S.B Vo dated 12122193 and rocorded s document pumber 93007441

COVENANTS. Bonuv ensnd Lender covenant and agree as follows:

1. Payment of Principri aud Interest. Borrower shail prompily pay when duc the prncipul of and interest on
the debt evidenced by the Agrezmerd.

2. Application of Puyments, | Allpayments roceived by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Botrower sbali'ray all taxes, sssessments, charges, fines, and impositions attributable to
the Property, and leaschold psymeats or ground reats, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all motices of smounts . to_he paid under this puragraph. The Borrower shall make these
payments dirsctly, and upon Lender's request, promptly furnish 1o Lender receipte evidencing the payments.

Borrower shall pay, or cause to be paid, whe: Jue and payable all taxes, assessments, water charges, sewer
chasges, ficense foes end other charges agaimst cr in connection with the Property and shall, upon request,
promptly furnish to Lender duplicste receipts. Bomow'r may, in good fusth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that () Borrower shalf notify Lendes in writing of the
istemtion of Bormower to contest the same before any tax or zssessmeal has been increasod by any interest,
peoalties or costa, (b) Borrower shall first make il confested peywonis, under proiest il Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Froperty nor any part theroof of interest therein
are at any time in sny danger of being sold, forfeiled, lost or interivred with, and (d) Borrower shall fumish such
security as may be required in the contest or as requesied by Lender.

4, Hazprd Insurance. DBormwer shall keep the improvements now <elisting or hercafier erectod on the
Property insured agsinst loss by fire, hazards included within the term “vxtondd coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mmintained in
{he amounts and for the periods that Lender requires. The insurance carrier providiog the insurance shall be
chosen by Borrower subject o Leander's approvai which shall uot be unreasonably with'elo If Borrower faile to
maintain coversge described above, Lender may, at Lender’s option, obtain coverage (o pro%or’ Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies und reacwals shall be scceptable to Lender and shall include 2 standard mcrigege clause.
Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall plovgptly give to
Lender all receipts of paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice
10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied io restorstion of
ropuir of the Property damaged, if the rsestoration or repair is economically feasible, Lender's security is ot
Jeassned and Borrower is not in default under this Security Instrumeat or the Agreement. 1fthe restoration or repair
is not ecopomically feasible or Lender's security would be lesscned, the insurance proceeds shall be applied to
the sums sccured by this Security Instrument, whether of not th<a due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 duys a notice from Lender that the insurunce

" carrier has offered to seitle & cleim, then Lender may collect the insurance proceeds. [Lender may use the

proceeds o repais or restore the Property or to pay sums sscured by this Sscurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under parsgraph 19 the Propesty is acquired by Lender, Borrower's right to apy insurance policies and
procceds resulting from damage to the Property prior to the scquisition shall pass to Lender lo the extent of the
sums secured by this Securily Instrusnent immexdistely prior to the acquisition.
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I0. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumeat sball bind and beaofit the successors and assigns of Lender and Borrower,-
subject to the provisions of paragraph 15. If there is more than ove party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instroment but
does not execute the Agreement: (a) is co-signing this Security Instrument onmly to mostgage, gmnt and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personzlly obligated
to pay the sums secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may
agreo to extend, modify, forbear o make any accommodstions  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe foan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other loan charges collected or to be collscted in
connection with the loan exceed the permitted limits, then: (x) mny such foan charge shall be reduced by the
amount necesse:y. '0 reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded ronnitted limits will be refunded to Borrower. leoder may choose to make this refund by
reducing the principal swed under tho Agreement or by making a direct payment to Borrower, Ifa rofund reduces
principsl, the reductici it be treated as a partial prepayment without any prepsyment charge under the
Agreement.

12, Notices. Any notice 10 Scrower provided for in this Security Instrument shall be givea by delivering it or by
mailing it by firstcluss mail unles applicable law requires use of another method. The notice shall be directed to
the Property Address or any other aidrss- Borrower designates by notice to Leader. Any notice to Lender shall be
given by first class mail to Lender’s eidress stated herein or any other address Leader designates by notice 1o
Borrower, Any notice provided for in this | Security Instrument shail be deemed to have béea yiven to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability, This Seciurit’ 'nstrument shall be governed by fedoral law and the law of
Ilinois. In the event that any provision or clause’ of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other proviaous of this Security Instrument or the Agreement which
can be given effect without the conflicling provision. Tethir-sad the provisions of this Security Instrument und the
Agreement are declared to be severable,

14, Assignment by Lender. Lender muy assign all or any priticn of its interest hereunder and its rights granted
berein and in the Agreement to any person, trust, financiel institution ve corporation as Lender may determine and
upon such assignment, such assigneo shali thereupon succeed Io 7/line rights, interests, and options of Lender
herein and in the Agreement, and Lender shail thereupon have no further oblipations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Bovrower; Dr:z on Sale, [fall or any pert of the
Property or any interest initjs sold or transferred (or ifa beneficial interest i\ Burrower is sold or transferred and
Borrower is not # pawral person) without Lender’s prior written comssnt, Len’sr may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howeves, this option shail got be
oxerciaed by Lender if exerciso is prohibited by federsl Iaw as of the date of this Security Inst.umsnt,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tle ardice shall provide #
period of not less than 30 days irom the daie the notice is delivered or mailed within which Brarvwer must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these mums prior to the expisstion. of this period,
Leader may invoke any remedies permittod by this Security Instrument or the Agreement without furaier notice or
demand on Borrower.

16. Borrower’s Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of 8 judgment emforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender sil sums which then would be due under
this Security Instrument and the Agreemeat had po accelerstion occurred; (b) cures any default of any other
covepants Or agreements; (c) pays all expenses incurred in enforcing this Security Instroment, including, but sof
limited 10, reasonable  attorneys’ foes; (d) takes such sction s Lender may remsonably require to assure that the
lier of this Security Instrument, Lender's rights inthe Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (c) not use the provision more frequentiy than once
every five years. Upon reinstatemeat by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffactivo a3 ifno accelesation bad ovcurred.  However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15. '
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8. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower ehall not
destroy, damage, substantiglly change ths Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materiaily impair the licn croated by this
Security Instrument or Leoder's socurity interest. Borrower may cure such a defauit and reinsiate, as provided in
parsgraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prcludes forfsiture of the Borrower's interest in the Property or other mateiial impairment of the lica
croated by this Security Instrument or Lender's secusity interest. Borrower shail also bo ic default if Burrower,
during the loar: application process, gave materially false or inaccurate information or statements to Leeder (or
failed to provide Lender with any matenal information) in connection with the loans cvidenced by the Agresment.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower mcquites fee title to the Property, the jeaschold and fee title shali not merge unless Lender agrees tfo the
merger in wriwg.

6. Protectior o Lender’s Rights in the Property. IfBorrower fails to perform the covensnts and agreements
contained in this Sscurity Instrument, or there is o legal procoeding that may significatly affect Lender’s rights in
the Property (such a3z winceeding in bankruptcy, probats, for condemnation or to enforce laws or regulations),
then Lender may do anu-pey-for whatever is necessiry to protect the value of the Property and Lender’s rights in
the Proparty. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrumenf, appeariiz 1n court, paying reasonable attorneys' fees, and entering on the Property io make
repairs.  Although Lender may take &cdra under this paragraph, Lender doea not have to do so.

Any umounts disbursed by Lender unccr this puragraph shall become additional debt of Borrower secured by
thig Security Instrument, Unless Borrovier and Lender agree to other terms of payment, these amounts shall bear
interest from the daute of disbursement at tke /igrecment rate and shall be payable, with interest, upon nolfice from
Lender to Borrower requesting psyment,

7. Inspection. f.ender or its agent may make ;easonsbie entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an irspociion spesifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaim for dumages, direct ci consoqueatial, in connection
with any condemnation or other taking of any part of the P.opsrty, or for conveyance in lieu of condemnation, &re
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha' b: applied to the sums secured by this Secunty
instrument, whether or not then dus, with any excess paid to Surrowsr. [n the event of a partial taking of the
Properly, unless Borrower and lLender otherwisze agree in writing, the sunis. secured by this Securnity Instrument
shatl be reduced by the amount of the proceeds multiplied by the follovviag fraction: (a) the iotal amount of the
sums secured immeiately before the taking, divided by (b) the fair marxzt “velve of the Property immodiately
before the taking. Any balance shall be peid to Borrower.

Ifthe Property is abandonsd by Burrower, or if,after notice by Lender to Borrowe: that the condemnor offers to
make an award or neitle a claim for damages, Borrower fails to respond to Lender withiu 50 days afier the date the
notice is given, Lender is authorized to collect snd apply the proceeds, at its option, enher f4 restoration or repair
of the Property or to ihe sums secured by this Security Insirumeat, whether or not then dus.

9. Borrower Not Relensed; Forberrance By Lender Not a Waiver, Extension of the ‘time for payment or
modification of amortization of the sums secured by this Security Instrutoent grantsd by Lender to/any successor in
interest of the Borrower shall not operate to release the liabilityof the ~riginal Borrower or Borrower's successors in
interest. Lender shall aot be required to conunence proceedings against any successor in inierost or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumeat by
roason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, condilions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security lastrument and of the Agreement shall survive and coatinue to remain in fullforce and effect. No waiver
shall be assertod agrinst Lender unless in wriling signed by Lender.
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< BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Set:unty
in nny rider{s) executed by Burrower and recorded with the Security [nstrument.

/
x i A |ﬂ? ol P N

GUY PEARSON
/ A,?AC% ﬂv FM-@\W
~Borrower

ALICIA M PEARSON

Space Below Thia Line For Ackpowlcdgmant)

This Docuyiit Prepared By:  Sharon L Colaric
The First Natiozal Bank of Chicago
One First National ;tm s@a 0203, Chicago, 1L 60670

STATEORILLINOIS; . /&7 Couaty 18:
S e
L/f,( 4 m/ Lleg il , # Notary Public in and for said county and state, do hereby
cemfy that GUY PHILLIP PEARSON AND 7iCTA M. PEARSON (HUSBAND AND WIFE)

personally knows 10 me to be the same persouf:, whose oame(s) is (are) mu nbed to the foregoing instrument,
signed and

sppeared  before me this duy in person, and signowiledged that T
delivered the said instrument 28 _‘_(____Jree and voluntary act, for the uses md purposce therein set forth.
Given under my hand and official seal, this ....i.’:é.d.{.‘.:...day x‘m__ \ IQ_Z. . L/

LY

' L (f){ ‘,1 “IC’ /Q: g(‘

My Commission expires:
Notary Public

OFFICUL SN
ROS"E&’S’E, mm

L ELIMTG.FD
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affecting the Property that is in violetion of any Environmental Law. The preceding two sentences  shal) nod apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generslly
recoguized to be appropriste 10 normal residential uses and to mainlenance of the Property.

Borrower shall promptly give Leader writtan notice of sny investigation, claim, demand, lawsuit or uther action by
any govemmenisl or regulstory agency or private party involving the Property and sny Hezandous Substance or
Environmental Law of which Bomower has sctusl knowiedge. IfBorrower learns, or is notified by any governmental
or regulatory auibority, that any removal or other renediation of any Hazardous Substance affecting the Property is
Recessary, Borrower shall promptly take all neceasary remédial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazgsdous
substances by Environmental Law and the following substances; gwoline, kerosene, other flammable of toxic
petroleu  piudvcts,  toxic pesiicides and herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, sd ssdionctive malerials. As used in this pangmph 17, “Eavironmental Law” means federal laws
and laws of the juricdictian where the Property is locatad that relate 10 health, eafety or environmental protection,

18.  Prior Mortgag<. — Sorrower shall not be in default of any provision of any prior mostgage.

19. Acceleration; Rawedes. Lender shall #ive notice to Borrower prior lo scceleration following: (a)
Borrower's fraud or material risrepresentation  in connection with this Security Instmiment, the Agreement or the
Bquity Credit Line evidenced by the Agreement; (b) Bomrowes's failure to meet the fepayment terms of the
Agreement; or (c) Borrower's acticis or insctions which adversely affct the Property or any right Lender has in
the Property (but not prior to acceleration \under Paragraph 15 unless applicable law provides otherwise). The
nolice shall specify: (x} the default; (b) the action required to cure the default; (c) a date, ot less then 30 days
from the date the notice is given to Borrower, Gyt which the default must be cured; apd (d) that failure to cure the
default on or before the date specified in the Nl may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sr’c-of the Property. The notice shall fusther inform Borrower
of the right to reinstate after sccelerstion and the night {o assert in the foreclosure proceeding the nonexistence of
s default or any other defense of Borrower fo accelerstioi _und foreclosure. Ifthe defauit is not cured on or before
the dute specified in the notice, Lender at ita option may riarir: immediate payment in fullof all sums secured by
this Security Instrument without fusther demand and may foreciore <his Security Instrument by judicial proceeding.
Lender shall be entitied (0 collect all expenses incurred in legal piocoedings pursuing the remedies provided in
this paragraph 19, including, but not Jimited to, reasonabls attorneys’ foes rid vosts of title avidence,

20. Lender in Pnssession, Upon acceleration under Parugraph 19 o sandonment  of the Property and at any
time prior to the expiration of &ny period of redemption following judiciul taie, Lender (in person, by apeat or by
judicially appointed receiver) shall be entitled to enter upon, take possession “of ‘sad manage the Property and o
collect the rents of the Property including thoss past due. Any rents collected by Leader or the recsiver shali be
applied first to payment of the costs of management of the Property snd collectici of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonsble &ltacneys’ [%es, and then o the sums
secured by this Secusity Instrument. Nothing herein contained shall be construed  as cooslituting Lender o
oarigagee in possession in the absence of the taking of actual possession  of the Property by “ander pursuant to
this Paragraph 20. In the exercise of the powers berein granted Lender, no lisbility shall be assered) or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead.  Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Berrower, No offset or claim that Borrower now has or may fave in the future against
Lender shalt relisve Borrower from paying any amounts due under (he Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security nstrument. Ifone or more riders are executed by Borrower and recorded together
wilh this Security Instrument, the covenants snd agrocracuts  of each such rider shall b~ incorporated into und
shall amend and supplement the covenants and agreements of this Security Instrumen! as ifthe rider(s) were a
part of this Security Instrument,

CETLIINN.
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