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FLEXEQUITY ACCOUNT MORT GAGE

dayof February 1996 bryamﬂ;c*.wecn

THIS FLEXEQUITY MORTGAGE is madethis  3rd
Frank #, Seter and Jacguelyn Seter. Husband and Wife

K\ »a Hllinois Corporation, whose address is BOOWaukegan Road,

(herein "Borrower”) and GLENVIEW STATE BAN
Glenview, Illinois 60025 {herein "Lender™),

Whereas, Borrower is indebted to Lender under that cestein FlexEquity Account Promissory Note dated
february 3. 199¢C (herein "Notz*) with & credit limit of
Fifty Three Thousand Noiiars and no/lol
doltars(§ 53,000 .00 X 2 mipimum amoun: of $10,040.00) of which an initial advance of
COORREAE XXX CERAXRX AR AAXXXAX KT R O uxx ) has been made and
against which Borrower may draw and Lender is obligated to make advauces from 1ime (o time to the full amount :
thereaf. Repayments of sums advanced from lime to time will replenish the credit limit pro 1a6t0 8o that the total
amount that may be len under the Note may exceed the credit limit thereof but pit at any one time. The Note
provides for monthly installments of interest r, if Borrower has elected to take aqy avance s a term Joan, of
principal and interest, at 1he rates set forth in the Note, with the principal balance of the indebtedness, if ot sooner
paid o required to be paid, due and payabie five {5) years from the date hereof.

‘varrant and

Borrowes, in considesation of the indebiedness herein recited, does hereby morigage, Y s,
woieim and convey)

convey (unless Bororwer i8 Trust, in which event Borrower does hereby morigage, grant, Quiic

unto Lender and it’s successors and assigns, the following described property located in the Countr of Cook, State

of linois:

15t 4 $n park terrace subdivision in the west 1/2 of the north west 1.4
range 12 east of the third principal

of section 34, township 42 north,

moridian, according to the plat thereof recorded janrusry 20, 1955 as
document 16127938, in cook county, illingis.

pin # 04-34-103-024-006C0

which has the address of 1102 Terrace Lane Glenview, il 60025

{herein "Property Address™).
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insurance, plus one-twelfth of yearly premium instaliments for mortgags insurance, if any, alf as reasonably
estimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable ezlimates
thereof.
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The funds shall be beld in an institution the deposits or accounts of which are insured or guaranteed by a Federat or
State Agency (including Lender if Lender is such an institution}. Lender shali apply the Funds 10 pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds,
apalyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution uf the language thas inter=st on the Funds shail be paid o Borrower, and uniess such
agreement be made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, ah annual
accounting of the Fnds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fund', if any, are pledged as additiona) security jor the sums secured by this Mortgage, and are
held by Lender as a r-editor and not as a trustee,

If the amount of the Fuzide %#!3 by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmeats, iasgrance premiums and ground rents, shall exceed the anount required to pay said
taxes, asseasments, insurance prezanms and ground rents as they fall due, such excess shal be, at Borrower's option,
either promptly repaid to Borrower o7 credited to Borrower on subsequent monthly instaliments of Funds. If the amount
of Funs held by Lender shall not be suliisient 10 pay taxes, assessments, insurance premiums and ground rents as they
fal due, Borrower shall pay to Lender 2y «mount necessary 10 make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower ryussting payment theseof.

Neither Lender nor any institution designated by Lénder to hold the Funds shall be liable for any failure to reake the
payments of insurance premiums, taxes or ground rezi znless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills ‘or sich insurance premiums, taxes or ground tents.
Notwhithstanding the forcgoing Lender may, at its option, nizk7 vy cause such institution to make any such application of
the Funds without any direction or request to do 3o by Borrower.

Upon payment in ful? of all sums secured by this Mortgage, Lender shut) promply refund to Borrower any funds held by
Lender. H under Paragraph 17 hereof the Froperty is sold or the Property iz utherwise acquired by Lender, Lender shalt
apply, no later than immiediately prior to the sale of the Property or its acquisition hy Lender, any Funds held by Lender
at the time of application as a credit against the sums secused by this Mortgage.

3. PRIOR ENCUMBRANCE: CHARGES; LIENS. Borrower shall fully an? «mely perform all of
Borrower's obligations under any morigage, deed of trust or other security agreement with a lisn which has ar appears to
have any priority over this Morgage, including Borrower’s covenants lo make any paymen.s when due. A defauit snder
any prior mortgage or deed of must or other security agreement with a lien which has or appears to have any priority
aver this Mortgage may at the option of Lender be declared and deemed to be a default under this Mioieage bt only if
such default adversely atfect Lender’s security for the note of any rights of Lender in the security, Beirwer shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attair a priority over
this Mortgage, and ieaschold payments or ground rents, if any, in the manner provided under Paragraph 2 laroof or, if
not paid in such manner, by Borvower making paymens, when due, direetly to the payee thereof. Borrower shail
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower ghall make
payment directly, Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may ariain priority over this Mortgage (other than any prior first montgage or desd of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the paymen! of the obligation secured by such lien in 2 manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such iien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof,

S6ILITI6

4, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvements now existing or
hereafter erected on the Property insured agains: loss by fires, hazerds included within the term “extended coverage and
such other hazards {collectively agreed to as "Hazards™ as Leader may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesset of {a) the maximum insurable value of the Property or () the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any olMigations sucured in priority over this Morgage, but in no cvent shall
such amounts be Jess than the amount necessary 1o satisfy the co-insurce requirement coniained in the insurance policy.
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Any amounts disbured by Lender pursuant 1o this Paragraph 6, with interest thereon at the rate from time to time in
cffect under the Note for revoiving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender 1o Borrower requesting paymens therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing conteined in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.
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7. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notive prior to any such inspection
spocifying reasonable cause thersfor related to Lender's interesy in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any cuademnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condempation, are herely assigued and shall be paid 10 Lender subject to the terms of any mortgage, deed of trust or
other security agreement wirt 3 lien which has priority over this Mortgage. Borrower agrees 10 execute such further
docunwents a3 may be requied by the condemnation authority, 10 effectuate this paragraph. In the event of a total taking
of the Property, the proceeds «na% he applied to the suras secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a pania. t=king of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by shis Mortgage such proportion of the proceeds as is equai 1o thas proportion
which the amount of the sums secures by viis Mongage immediately prior to the date of taking bears 10 the fair market
value of the Property immediately prior «o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if, ‘aft.r notice by Lender to Borrower that the condemnor offers to make an
sward or seitle a claim for damages, Barrower fail 1 irspond to Lender within thirty (30} days after the date such notice
is mailed, Lender ix authorized to eollect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Propenty or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph  #.d)2 hereof or change the amount of such
instaliments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LEND ER HOT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payments other than according to tiic t2rms of the Note, modification in
payment termes of the sums secured by this Mortgage granied by Lender to any succezanr in interest of Borrower, or the
waiver or {atlure 1«0 exercise any right granted herein or under the Credit Documenis aheli oot operate to release in any
manper the liability of the original Borrower, Borrower’s successors {n interest, or any juarsntor or surety thereof,
Lender shatl not be required 1o comawnce proceedings against such successor or refuse to a'end time for payment or
otherwise modify payment tesms of the sums secured by this Morigage by reason of any deman” made by the original
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omiisior, o commission, o
have waived any of its rights or remedies hereunder unjess such waiver is in writing and signed by Leruer. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shiali =t be construed
as continuing Or as a waiver as to any other event. The procurement of insurance or the payment of taxe, riher liens or
charges by Lender shail not be a waiver of Lender's right as utherwise provided in this Mortgage io acceieraie the
maturity of the indebtedness secured by this Morgage in the event of Borrower’s defauls under this Mortgage or the
other Credit Docurenis.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and *Lender” shall include their respective heirs, devisecs, endorsees,
guarantors, sureties, endorsers, legal represetitatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shail be binding upon and terms to the benefir of such
partics except that no right shall isure to apy successor of Horrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may Freely assign or wensfer all or any part of Lender's rights hereunder. If
one O MOTe person of entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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the amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the securily are adversely affected; {6) Borrower [iles for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed withis sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace period); {7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Cotlateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lendcr’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over ibe line of credit
described in the Credit Documents or whoss tien has or appears to have any priotity over the lien created by the
Mor:gage or the <<curity interest created by the Security Agreement or any of Barrower’s other creditors atiempts to (or
actually does) scize 07 obtain a writ of attachment against the Property or the Collareral, if any and, as a result thereof,
Lendet’s security for %iic Note or any rights of Lender in the security are adversely affected (no grace period); {(10)
Borrower fails to keep- i, other covenant ¢ontained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) dxy prace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is sp=cifi>d in the Credit Documents, that grace period will prevail}; or (11) any action or inaction
by Borrower which advorsely afficts Lender's security for this Note or any right of Lender in such security (no grace
period).

16, TRANSFER OF PROPERTY . Upon the occurrence of an Event of Default as specified in Paragraph
15.8(4; above. Lender shall be entitled to in'mediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Morigage 1o be imriediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such accelevat’on shail constitute an Event of Default. Any use or attempled use by
Borrower of the revolving line of credit evidenced by 1« Note after such an Event of Defanlt shall constitute a separnic
Event of Default.

As an alternative to declaring all sums secured by this Mortgage (- be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior (0 close of the sele Uy transfer to the transferee’s assumption of the
outstanding obfigation under the Note, on terms satisfactory to Lender, »uhject to Lender’s right, described in Paragraph
6.D of the Note, 1o freeze or reduce the line of credil. Lenders acceptaic:. »f the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations unde: iie Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in ful., Borsower understands that Lender wil)
not permit the assumption of the outstanding balance under the Note in any eventaii will declars the entire outstanding
principal balance plus accrued interest and other charges due ta be immediately dus 2 p2yable (see Paragraph 17
hersof), unless (iy Borrower has submitted to Lender a wrilten acknowledgement from *.;= transferce that the transferce
has received (a) a copy of each of the Credit Documents and (b} notice of the amount of Sorswer's outstanding
principal balance un the line of credit; (i) Borrower has submitied to Lender a writien acknowledzement trom transferee
that transferee has received such material and understands tha Lender’s security intsrest reflect(d by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, st £ sntire omsianding
principal balance of Borrower’s line of credit as of the date of suck sale or transfer or promise, pius s7y subsequent
barrowing made under Borrower'z line of credit before Lender has actual knowledge of the sale or trausier, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from tire cransferee a
Joan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new

loan were being made 10 the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur o (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Fusther advances on the line of credit will cease as of the daie of the written
assumption agrecment signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole o7 in part, & any time without
premium or penaity.

£6IETTI6

i7. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upo: the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by appliceble law.
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23. ACTUAL KNGWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed ta have received actual knowledge of information required to be conveyed to Leader in
writing by Borrower until the date of actual receip! of such information st 80C Waukegan Road, Glenview, lllinois 60025
{or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Reccived” date stamped on such written notice by Lender or Lender’s agent. With regard 1o other eveats or informaiion
not provided by Borrower under the Credit Documents, Lender will be deemned to have actual knowledgs if such event cr
information as of the date Lender receives a written notice of such eveat or information from a source Lender reasonably
believes 10 be reliabie, including but not limited to, 2 court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined hy reference to the "Received” date stamped on such wrinen
notice by Lender or Lender’s agent.

24, TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force the taxation of mortgages, or debts secured thereby, or the manser of opertion of such taxes, 3o as 10 affect
the interest of L <ader, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVEROF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemedt. »#luation, redemption, stay, extension, or exemption laws, or any so-calied "moratorium laws",
now existing or hereafier eacied, in order tu prevent or hinder the enforcement or foreclosure of this morigage, but
hereby waives the benefits of suc’ faws, Borrower, for itself and all who claim through or under it, waives any and ali
right to have the property and esiz e comprising the Property marshalied upon sny forclosure of the lien hereof and

agrees that any court having jurisdictici 10 foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redszariion under any order or decree of {oreclosure, pursuant to rights kerein

gtanted, on behalf of Borrower, all persons brucficially interested in the Property and each and every person acquiring

any interest in or title 10 the Property or the "ollateral subsequent to the date of this Mortgage. and on behalf of all other
persons, tc the extent permitted by llinois law.

26. EXPENSE OF LITIGATION. Inany suti to forclose the tien of this Mornigage or enforce any other remedy
of the Lender under this Mortpage or the Note or the Credit Documents there shall be aliowed and included, as

additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or en
behalf of Lender for attorney’s fees, appraiser’s fees ourlays for durumentary snd expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may be estiinated as to jiems 10 be expended afier entry of the
decree) of procuring ail abstracts of title, tile searches and examinations, title insurance policies, Torrens certificates,
and similar daia and assurances with respect to title as Lendey may deeir ce isonably necessary either (o prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to zu.li Gecree the true condition of the itie o or
value of the Property. All expenditures and expeuses of the nature iz this parz grap mentioned, and such expenses and
fecs as may be incurred in the protection of said Property and the maintenance uf th. lien of this Mortgage, including the
fees of any attorney emploved by Leader in any litigation or proceding uffecting tlus ' Mortgage. the Note oy the Property
or in preparation for the commencement or defense of any procesding or threatened svic o proceeding, shall be
immediately due and payable by Borrower, with intercst thereon at the rate from time to Lume in effect under the Note
with respect 10 revolving credit advances.

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option privi t- release of this
Mortgage may increase the ling of credit secured hereby and make advances to the full amount thereof (nerein "Future
Advances"). Such Future Advances with interest therzon shall be secured by this Mortgage. At no time shzli the
principal amount of the indebtedness secased hereby, not including sums advanced in accordance herewith 1o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S, $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of tie power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafier
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any Hability on the Trustee personally 10 pay said Note or any interest thet may accrue thereon, ar -
pay indebtedness accruing hereunder or to perform sy covenants either express or implied herein contained, all such
liability, if any, being expressty waived, an that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or gnarantor of said Note.
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