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Home E(]lllty Loan . COGK COUNTY HECOROER
Loan Number:
Mortgage 111020003412

THIS MCRTGAGE (1Security instrument”) is givens on __Jantary 33, 1996
LESTER E. WELLS AVD DONNA R. WELLS (HIS WIFE]

This Security Instrument is gvers to . The First Netional Bank of Chicago
which Is a__Natlonal Bank * ~:ganized and exiating under the laws of 1l United States of America

whose address is Orne First *:ational Plaza, Chicago  lilinols _60670__ ("Lender’). Bomower owes
Lander the principal sum of _Sbiteeii T kuusand Nine Hundrad Fifty-Seven and 26/100

Dollars (U.S. $_16,957.26 ). Tnis delt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note*), which provias-sor monthly payments, with the full debt, i not pald earier, due and
payable on__02/20/01 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidanced by the Note, with interest, and alt rere«als, extensions and modifications; (b) the payment of alt other
sums, with interest, advanced under paragraph 7 1o rotect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Boruwer does hersby mortgage, grant and corvey to Lender the following described property located In

COoK County, inois.

LOT 18 IN BLOCK 3 IN DOUGLAS PARK ADDITION TO CHICAGE +% SECTION 24
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL N ERIDIAN IN
COOK COUNTY, ILLINCIS.

Permansnt Tax No.: 16-24-105-025
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which has the address of 3126 W 15TH PL CHICAGQ, IL 60623
("Property Address’):

TOGETHER WITH all the improvemants now or hereafter erecied on the property, and all easements, rights,
appurteriances. rants, royalties, mineral, off and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the property. Al replacements and additions shall aiso be covered by this Security Instrument.
All of the toregoing is referred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the thle to the Property agalnst all claims and demands,
subject to any ercuribrances of record. There Is a prior mortgage from Boitower to BARCLAYD AMERICAN

MORTGAGE COMPARY  dated 08/11/91  and recorded with the CQOK __County Recorder of
Deods on_08/12/91 | s document number_3995064 . {"Prior Morigage’):

THIS SECURITY INSTRUMEANT ‘combines uniform covenants for national use and non-untform covenants with
limited variations by jurisdictior12-Constitute & security instrument covering real property.

UNIFORM COVENANTS. Borrower and i ender covenant and agrese as follows:

1. Payment of Principal and interest; Frenayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Uniess applicable lav prevides otherwise, all payment received by Lender under
paragraph 1 sha!l be applied; firs, 10 accrued interesy;-ssoond, to past due insurance; thind, to cumeit bited
insurance; fourth to past due principat; fifth, to curent bifies riincipal: sixth, to charges; seventh, 10 principal dus,
and last, to accruad but unbiited insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmen:s; cherges, fines and impositions attributable to
the Property which may attaln priority over this Security instrumen? and leasehold payments o ground rents, if
any. Borrower shall pay them on time directly to the person owed pa'ment, Upon Lender's request, Borower
shall promptly furnish to Lender all notices of amounts to be paid under e paragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Securit> Instrument except for the Prior
Mortgage unless Borrower: {a) agrees in writing to the paymaent of the obligation secuved by the lien in a manner
acceptable to Lender; {b) contests in good faith the lien by, or defends against emc.cesmant of the lien In, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or fodalture of any part of
the Propenty; or (¢} secures from the holder of the iien an agreement satisfactory to Lender sv'spainating the llen to
thie Security Instrument, If Lender determines that any part of the Property is subject to a betahich may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a-hnave identifying
the Hen. Borrower shall satisfy the fien or take ona or more of the actions set forth above with 10 days of the giving
of notica.

4. Hazard Jnsurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the
amaunts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrowar subject to Landar's approval which shall not be unreasonably withheld. If Borrower falls 1o maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's tights in the
Property in accordance with paragraph 6.

- Al Insurance policies and renewals shall ba accepiable to Lender and shall include a standard mortgage
ciause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly

give to Lender alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt

notice 0 the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.
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Untass Lender and Borrower otherwiae agree in writing, Insurance proceeds shall be appliad to restoration or
repalr of the Property damaged, if the reatoration or repair is economically feasible and Lender’s securlty is not
lessened. i the restoration or rapair Is not economically feasible or Lender's security would be lessened, the
ingtrance proceeds shall be appilad to the sums sacured by this Security Instrument, whathar or not then due, with
any excess paki to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds.
Lender may use the procesds to repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice Is given.

Unisss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell not
extend of postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. i under paragraph 20 the Propenty is acquired by Lender, Borrowsr's right to any insurance policles
and proceeds zosuting from damage to the Property prior to the acquisition shali pass to Lender to the extent of
the sums secured Ly this Security instrurent immediately prior to the acquisition.

5. Preservation urd Malmtenance of Property; Borrower's Application; Leaseholds, Borrower shalt not
destroy, damage or svistantially change the Propeity, aliow the Property to detoriorate or commit waste.
Borrower shalt be in defa. iy d any fortelture action or proceeding, whather ¢ivil or criminal, Is begun that in Lender's
good faith judgment could resuit in forfelturs of the praperty or otherwise materially impair the lien created by this
Secutity Instrument ar Lender's-securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acton or proceeding 10 be dismissed with a ruiing that, in Lander's good falth
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of 1he lien
created by this Security Instrument or [.encar's security interest. Barrower shall also be in default it Borrower,
during the loan application process, gave rialerially false or Inaccurate information or statements to Lendler {or
{ailed to provide Lander with any material inforr.iai'ar) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrowz: zhall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasetold and e This shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lander’s Rights in the Property. I Porsower falls to perform the covenants and agreaments
contained In this Security Instrument, or there Is a legal procseding that may significantly affact Lender's rights In
the Property (such as proceeding In bankruptcy, probate, for cordzmnation or 1o sniorce laws or regulations), then
Lender may do and pay tor whatever is necessary to protect the v2iue of the Froperty and Lender's rights In the
Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing In cour, paying reasonable attotneys' fees and citwing on the Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 121 do so.

Any amounts disbursed by Lender under this paragraph 6 shall become a¢-«tional debt of Barrower secured
by this Security Instrument. Unless Borrower dand Lender agree to other terms of raymen, these amounts shall
baar Interest from the date of disbursement ai the Note rate and shall be payable, with interast, upon notice from
Lander to Borrower requesting payment.

7. Inapection. Lender or its agent may make reagonabie entries upon and inspections o 1*w.Property. Lender
shall give Borrower notice at *he tims of or prior to an inspaction specifying reascnable cause fur the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or congequeritss. in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in tieu of cordemnation, are
hereby assigned and shalt be paid to Lender.

in the avant of a total taking of the Praperty, the proceeds shail be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the avent of a partiai taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument
shal! be reduced by the amount of the procesds mutiplied by the following fraction: (a) the total amount of the
sums secured Immediately befose the taking, divided by (b} the felr market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnar offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collact and apply the proceads, at its option, either to restoration or
repair of the Property or to the sums secured Dy this Secusity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl niot
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Reisased; Forbearsnce By Lender Not & Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
irterest of Borrower shall not aperate to release the liablity of the original Borrower or Borrower's successors in
intergat. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Bortower's successors in interest. Any forbsarance by
Lender in exercising any right or remedy shali not be a walver of or preciude the exarcise of any right or remady.

10. Successors and Assigns Bound; Joim and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Sacurity Instrument but does not execute the Mote: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the propesty under the terms of this
Security Instriz nert; {b) is not personally obligated to pay the sums secufed by this Securlty instrument; and (c)
agress that Lends: and any other Borrower may agrea to extend, modity, forbear or make any accommodations
with regard to the torr.s.of this Security Instrument or the Note without that Borrower's consent.

11. Loan Chargua. i the loan secured by this Security Instrument is subject to a law which sets maximunm loan
charges, and that aw is finidy interprated so that the intetest or other loan charges collected or to be collected in
connection with the ioan exserd the permitted fimits, then: (8} any such loan charge shafl be reduced by the
amount necessary to reduce Y@ charge to the parmitted limit; and (b) any sums already collected from Borrower
which exceadad permitted limits wiil ba refunded to Borrower. Lender may choose to make this refund by reducing
the principal awed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a2 partial prep iymant without any prepayment charge under the Note.

12. Legisiation Atfecting Lender's K/git's. if enactment or expiration of applicable laws has the effect of
rendering any provision of tha Note or this Secuny ‘nstrument unenforceable according to #ts terms, Lender, at its
option, may require immediate payment In full of &) sums secured by this Security instrument and may invoke any
remedies permitted by paragraph 20. if Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in thiz Security (nstrument shall be given by delivering it or by
maling it by first class mail untess applicable law requires uss i another methnd. The notice shall be directed to
the Property Address or any other address Borrower designates Y rotice to Lender. Any notice to Lender shalt be
given by Ffirst class mall to Lender's address stated herein or anv. Giner address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be (semed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govatied by federal law and the law of the
jurisdiction in which the Property Is iocated. In the event that any provision or cizisg of this Security instrument or
the Note confiicts with appiicable law, such conflict shall not affect other provisions ot this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end 1w provisions of this Security
Instrument and the Nate are declared 1o be severable.

15. Borower's Copy. Borrower shall be given one conformed copy of the Note 2. of this Security
Instrument.

18. Transter of the Properly or s Beneficial interest in Borrower. If all or any part of tha Troperty or eny
interest in it is sold or transterrad (or if a beneficial interest in Borrower is sold or transterred and Burrower is not a
natural person) without Lender's prior written consent, Lender may, at fts option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender It exercise is
prohiblted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. #f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice of demand on

Borrower.
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17. Borrower’s Right to Reinstate. if Borrowsr mests certaln conditions, Borrower shall have the right 1o have
anforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other
pariod as applicable law may specify for reinstatement) before sala of the Property pursuant to any power of sale
contained In this Security Instrument; or (b) entry of a judgment erforcing this Securkty Instrument. Those
conditions are that Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays al
expenses incurrad In enforcing this Security Instrument, inciuding, but not iimited to, reasonable attomeys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty instrument,
Lendet’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continua unchangad. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remaln fuily etfective as is no acceleration had occurred. However, this right o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardoy: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase
of any Hazardous Sabstances on of in the Property. Borrower shail not do, nor aliow anyong else to do anything
affecting the Property trat is in violation of any Environmental Law. The preceding two sentences shall not apply o
the presance, use of «lo'age on the Property of smalt quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance cf the Property.

Borrower shall promptly give ender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory 2gency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower learns, or is notifled by any governmental
of reguiatory authority, that any removs; or other remadiation of any Hazardous Substance affecting the Property (s
necessary, Borrower shali promptly laks all ecessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, "Hazerdous Gubstances® are those substances defined as toxic or hazardous
substances by Environmental Law and the icinwing substances: gasoline, karosens, other flammable or toxic
petrolaum products, toxic pasticikdes and hwir'sldes, volatie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used .n thls-naragraph 18, "Environmenta) Law” means federal laws
and laws of the jurisdiction where the Property ls iocateu that refate 1o health, safety or environmental protection.

19. No Defaulls. The Borrower shall not be in defal® rf any provision of the Prior Mortgage or any other
mortgage sactred by the Property.

20. Acceleration; Remedies. Lender shall give notice to Brir.wer prior to acceieration tollowing Borrower's
breach of any covenant or agreemaent in this Security instrument (but nst prior to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specif;: (o) the default; (b) the action required to
cure the default: (c) a date, not tess than 30 days from the date the nolkce is piven to Borrower, by which the defauit
miust be cured; and (d) that failure to cure the default on or before tha dats zpacified In the notice may resust in
acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the right to reinsiate after aceteration and the right to assen
in the foreclosure proceeding the non-existence of a default or any ather defense o) Eorrower 10 acceleration and
foreciosure, If the default is not cured on ¢: before the date specitied in the notice, Lend(r at ts option may reguire
immediate payment in full of all sums secured by this Secutity Instriment without furipat, demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect ali exronses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attoisys’ fees and
costs of title evidence.

21. Lender In Possesslon. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following Judicial sale, Lender {in person, by agent or by
judicially appointed recaiver) shall be enitied 10 enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the costs of managemsnt of the Property and collection of rents, Including, but not
limited to, receiver's feas, premiums on recelver's bonds and reasonable attomneys' fess, and then to the sums
secured by this Security instrument,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homesatead. Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security instrument. If one or more riders are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and suppiement the covenants and agreements of this Security instrument as if the rider (s) were a pan of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
and In any rider(s) executed by Borrower and r ad with the Security instrument.

Space Below This Line For Acknowlegmant)

This Docurert Prepared By: _CATHERINE PUSATERI

The First Nationa! Zar« of Chicago
One First National ~ar Sulte N203, Chicago, IL 80870

STATE OF ILLINOIS, __L W County ss:
l, \'H"Q LL-WM%D ,p',’f , & Notary Public in and for sald county and state, do hereby

certify that LESTER E. WELLS AND DONNA R WEL!LS (HIS WIFE)

persanally known 1o me to be the same persc.i(s) whose name(s} Is (arekjubscribed to the foregoing instrument,
appeared before me this day ip porson ana ‘acknowledged that Yume signed and
dallvered the said instrument as free ar~* voluntary act, for the uses a& purposes therein set forth.

D1 o i
Given under my hand and officlal seai, this day of ¢

My Commisslon expires. AR . ; A\/’PU gt GKE j) “K
<AL SEAT

Notary Public




