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NORWEST MORTGAGE, INC. COCK TOUNTY RECORDER
1901 NORTH HALSTED STREEY

CHICAGO, IL 605145008

[FTIA Case No.

State of Hiinots MORTGAGE lL131 -7916425 723

*NEVER MARRIED ]
THIS MORTGAGE ("Security Instrantent” ) is oiven on JANUARY 31, 1996 . The Morigagor is
GENTRAL L. THOMPSON, A SINGLZ P’ARSON*'NTD GRENE E. MORGAN. A SINGLE

PERSON MEVER MARRIED }3

W
n

("Borrower™). This Security Instrument iy given (v NOT.W4ST KORTGAGE, INC,

which is organized and existing under the laws of THE STATE OF CALIPORNIA , and whose
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DBS ?'Q'.NBS, IA 503065137

("Lender®y. Borrower awes Lender the principal sune of
ONE HUNDRED TWENTY FOUR THOUSAND NINR HUNDRED TWENTY TWO AMD 00/100

Doitas (U5, §****124,922.00 )

This debt is evidenced by Borrower's note dated the same date as this Security 'asizument ("Note™), which provides tor
moathly payments, with the full debt, if not paid earlier, Jue and payable on FEBRUARY 01, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not, with interest, and all renew«la
extensions and modifications; (b) the payment of all othey sums, with interest, advanced undec patagraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenamts and agicziotas under this Security
lostrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following A
described property located in COOK County, [Hinois(™
SEE ATTACHEL FOR LEGAL DECRIPTION,

o)
PIN# 15-17-112-016 RE‘@mmmpm% C'j

~}

B LB °

TAX STATEMENTS SROULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, IA 503065137

which has the address of 216 PENWOOD LANE, HILLSIDR [Sureet, City],
Minois 60162 {Zip Codel ("Propenty Address™);

. FHA tlinois Morgage - $/95 1
. ) W '
Pags 1 afﬁ YMP MORTGAGE FORMS « 'BCUI521-7201 ‘\5?’ !
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LOT 5 [N BLOCK 14 IN HILLSIDE MANOR UNIT 3, A
SUBDIVISION IN THE NORTHERN 1/2 OF THE NORTHWEST 1/4
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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£y TOGETHER WITH ull the improvements now or hereafier erected on the property, and all easements, rights,
“gppurtenanees, rems, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixeures now or hereafter a
art of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
;;;cfcrrrd w i this Security Instrawent as the ** Property.”’
I
3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
Lgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generalty the tite to the Property against sl claims and demands, sabject to any encumbrances of record.

1. Payment of Priacipal, Interest and Late Charge. Borrower shail pay when due the pnincipal of, and interest on, the
debr evidenced by the Note and tate chacges due under the Note.

2. Monihly Payment of Taxes, Insurance and Other Charges. Borrower shabl include in each monthly pavment,
together with the pripsioal and interest as set forth in the Note and any late chiarges, a sum for (a) taxes and special assessmens
levied or 10 be levied-against the Propesty, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance reguired under-paragraph 4. In any year in which the Lender must pay a wortgage insurance premium to the
Secretary of Housing ano Wrkan Development ("Secretary”), or in any year int which such premivm would have been requiced if
Lender sill held the Secuitvyrstrument, each monthly payment shall also include either; (i) a sum for the annual mortgage
insurance premium to be paid by Lder t the Secretary, or (i) 2 monthly charge instead of a mortgage insurance premiom if
this Security instrament is held by th: Secretary, in a reasonabie amount to he determined by the Secretary. Except for the
monthly charge by the Secretary, thyse items are caled "Escrow ltemys” and the sums paid o Lender are called "Fscrow Funds.,"

Lender may, al any time, collect and hold 2mounts for Escrow [tems in 4o aggregate amoutit not to exceed the maximum
amouint that may be required for Borrower's escrow account under the Real Estate Sewlement Procedures Act of 1974, 12
U.S.C. Section 2600 et seq. and implementing regulztions, 24 CFR Part 3500, as they may be amended from time to time
{("RESPA"), except that the cushion or reserve permiitert by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may 'not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Fscrow [tems exceed tie amounts permitted to be held by RESPA, Lender shall deal
with the excess furds as required by RESPA. If the amoums of fuiw’s baid by Lender ar any time are not sufficient to pay the
Escrow liems when due, Lemder may notify the Borrower and requrs” Borrower 1o make up the shortage or deficiency as
permitted by RESPA.

The Escrow Funds are pledped as additional security tor all sums secured by this Security Instrument. f Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shaél be credited wirl she balance remaining for all iustaliment
itemys {a), (b}, and () and any morigage insurance premium instaliment that Lender has ot hecome obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds o Borrower.  Immediate!s piior w a foreclosare sale of the
Property ot its acquisition by Lender, Borrower’s accovnt shall be credited with any balance reanining for all installments for
weins (a), (b), and {c).

3. Application of Payments. A} payments under paragraphs | and 2 shall be applied by Lender as totiows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chmgs Yy the Secretary
instead of the monthly monguge insurance premiune;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, tlood amd other linzard insurance
premiums, as required.

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fitth, to late charges due under the Note,

CTLETTOG
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4. Fire, Flood and Dther Hazard Insurance, Borrower shall insure all improvemenis on the Property, whether now in
“bxistence or subsequemly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
Susurunice. This insurance shall be maintained in the amounts and for the periods thar Lender requires. Borrower shalt also
“')nsurc all tmprovements on the Property, whether now in existence or subsequently erecied, against loss by floods to the extent
jrequired by the Secretary. All insurance shall be carried with companies approved by Lender. The insuvance policies and any
i;'rcm:wals shall be held by Lender and shadl include loss payable clauses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate aotice by mail. Lender may make proof of foss if not made
promply by Borrower. Each insurance company concernad is hereby authorized and directed to make payment for such loss
direetly to Lender, tustead of 10 Borrewer and to Lender joimly. Al or any part of the insuraice proceeds may be applied by
Leader, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security lostrument, first to any
delinquent amounts applied in the order in paragraph 3, and dien to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthiy payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount resaireld to pay all outstanding indebedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thoreto.

n the event of forecosure of this Security Instrument or other transfer of fitle 0 the Property that extinguishes the
indebtedness, all right, title and fierest of Borrower tn and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservatior, - vlaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, estibhish. and use the Property as Borrower's principal residence within sixty days afier
the execution of s Security Instrument andshall continue 1o occupy the Property as Borrower’s principal residence for af least
ote yedr after the date of occupancy, unless the Sectetary desermines this requirement wilt cause vndue hardship for Borvower,
of utiless extenuating circumstances exist whicn ‘are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not compa wiste or destroy, damage or substantiatty change the Property or allow
the Property to deteriorate, reasonable wear and tear cxovpicd. Lender may inspect the Property if the Property is vacam or
abandoned or the loan is i defsult. Lender may take 1easorapiz action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during.the loan application process, gave materiatly false or inaccurate
mformaticn or statements o Lender (or failed 1o provide Lendei vt any material informativn) in connection with the loan
evidenced by the Note, including, but not limited to, representations coecerning Borower’s occupancy of the Property as a
principal residence, If thiz Security Instrument is on a leasehold, Borrovier shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall ace b merged unfess Lender agrees 1o the merger in
writing.

6. Charges to Borrower and Proiection of Lender’s Rights in the Property 2orower shall pay all govermmentai or
municipal charges, fines and impositioas that are not included in paragraph 2. Borrower soall pay these obligations on time
direetly to the entity which is owed the payment. If failure to pay would adversely affect Lerder’s interest in the Property, upon
Lender's request Borrower shail promptly furnish t Lender receipts evidencing these payments.

I Borrower fails to make these payments or the payments required by paragraph 2, or Fails 1o perteinany othier covenants
and agreenients contained in this Security [nstrument, or there is a legal proceeding that may significantly zifsct Lender's rights
in the Property (such as 4 proceeding in bankrupicy, for condemnation or to enforce laws or regulations), thep-Lender may do
ang pay whatever is necessary (o prolect the vaiue of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona) debt of Borrower and be secnred by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in conpection with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby agsigned and
shail be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
tnstrumient. Lender shall apply such proceeds o the reduction of the indebtedness nuder the Note and this Security Instrument,
fiest to any delinquent amounts applied in the order provided in paragraph 3, and then 1w prepayment of principal, /An
applivation of the proceeds to the pringipal shall not extend or postpone the due date of the momﬁly payments, whj ’Eg’
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Jeferred to in paragraph 2, or change the amount of such payments, Any eacess proceeds over an amount required to pay all
“ratstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

b

"

i .
; 8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as fimited by regulations issued by the Secretary in the case of payment defaults,
requive mmediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security lastrumem prior to or
on the due date of the next monthly payment, or
{ii} Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Security [nstrument.

{b} Sale ‘wilout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, regairs-dumediate payment in full of atl sums secured by this Security Instrument if:
(1) Al or part of the Property, or a bencficial interest in a trust owning all or part of the Property, iy sold or
ptherwise travsitir:d (other than by devise or descent) by the Borrower, and
(i) The Property-is ot occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee dees 5o occupy the Property bui his ot ber credit has not been approved in accordance with the
requirements of the Secictary.

{} No Waiver. If circumstances oceur that would permit Lender (o require immediate payment in full, but Leder does
not require such payments, Lender doe: not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In mary circumstances regulations issued by the Secretavy will limit Lender's
nghts in the case of payment defaults to requive immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize sceelerstion or foreciosare 1¥ not permitted by regulations of the Secretary,

(e} Mortgage Not Insured, Borrower agrees chat should o Security Instrument and the Note seeured thereby not be
cligible for insurance under the National Housing Act withi: 60 days from the dase hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate vavment in full of ail sums secured by this Security
{nsteunient. A wristen statement of any authorized agent of the Sesiciary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conciusive proof of
such ineligibitity, Notwithstanding the foregoing, this option may not be eydmised by Lender when the unavailability
of tnsurance is solely due to Lender's failure to reniit a mongage insurance piemam 1o the Secretary,

10. Reinstatement, Borrower has a right 10 be reinstated if Lender has required iminediate payment in full because of
Borrower's failure 1o pay an amoune due snder the Note of this Security Instrument. This right apsiies even after foreclosure
proveedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump Sum al! amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Iustrument,
foreclosure costs and reascuable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security nstrument and 1he obligations thar it secures snal’ romain in effect
as if Lender had not requited immediate payment in full. However, Lender is not required 1o permit reinstatemicnt ifs (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years imniediately preceding the
commencenwent of a current foreclosure proceeding, (ii) reinstatement wili preclude foreclosute on different grounds in the
tuture, oc (i) reinstatement will adversely affect the priority of the fien created by this Security Instrument.

i1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or mudification of
aruntization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shial)
ol aperate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shal) not be required to
commgnce proCeedings agalnst any successor in interest or refuss to extend time for payment or otherwise modify aniortization §'}
of the sums secured by this Security Instroment by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or precludg the
exercise of any night or remedy,
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
ﬁewn. lustrument shail bind and benefit the successors and assigns of Londer and Borrower, subject o the provisions of
j.;mgmh 9.h. Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
pstrument but does not execute the Note: (a) is co-signing this Security {nstrument only to mongage, gram and convey that
Borrowsr's interest in the Propedy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
ffcuun:d by this Security instrument: and (¢} agrees that Lender and any other Borrower may agree o extend, modily, forbear or
;',jmkc any acconmmodations with regard to the terms of this Security Instrument ot the Note without that Borrower’s cotsent.

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any natice 10 Lender shall be given by first class nil wo
Lender's address stated hergin or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security
(nstrument shall be deemed W have been given to Borrower or Lender when given as provided in this paragraph.

4. Governizg b aw; Severability. This Security Instrument shall be governed by federal Jaw snd the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security {nstrument or the Note
conflicts with applicable tarv_zuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contiring provision, To this ced the provisions of this Security Instrument and the Note are declared
iv be severable,

t5. Borrower’s Copy. Borroves: shiall be given one conforned copy of this Security Instrument.

16. Assignment of Rents. Borrower anconditionatly assigns and iransfers to Lender all the rents and revenwes of the
Property. Borrower authonzes Lender or Lende’s agents to collect the rents and revenues and bereby directs each tenant of the
Property o pay the ents to Lender or Lender's ageats’ However, prior to Lender’s notice to Borrower of Borrower’s hreach of
any coveant or agreement in the Security [nstrument (8o rower shall collect and receive all renis and revenues of the Preperty
as trustee for the benetit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment fur additionat security only.

If Lemdder gives notice of breach to Borrower: (a) all rents reccrred by Borrower shail be ield by Borrower as trustee for
benefit of Lender oily, 1o be applied 1o the sums secursd by the Secoriny Tostrument; (b) Lender shall be entitled to collect and
receive all of the rems of the Property: and {c) each tenant of 1he Properly shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's wratten demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and witnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shadl nol be required to enter upon, take control of or maintain the Property betore ‘o after giving notice of breach
to Borrower. However, Lender or 3 judicially appointed receiver may do so at any time there (s a biosch. Any application of
rents shall not cure or waive any default or invelidate any otber right or remedy of Lender. This ascipament of rents of the
Property shall terminate when the debe secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrament by judicial proceeding. Lender shail be extitled to collect all expenses incurred tn pursuing the
remedies provided in this paragraph 17, including, but not Hmiled to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shiall release ihis Security Instrament
without charge 1o Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Properry,
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24, Riders to this Security Instrument, If one or more niders are execuled by Borrower and recorded together with this
Sccurity Instrument, the covenants of esch such rider shall be incorporated inta and shall amend and supplemcm the covenants

and agreements of this Security Instrument as if the vider(s) were a part of this Sccumy Instrument

]Cthk applicable bux{esy )
_.] Condominiua Rider [ Graduated Payment Rider . Other {Specify)
Growing Equity Rider :

Plansed UnivDevelopment Rider

BY SIGNING BELOW, Borruwes accepts and agrees 1o the termx ,comamed in this Security lmi tht and in any fider(s)

executed by Borrower and recorded with it f
Wiinzsses: A)é
cz 2 W"- (Seal

L. THOHPS Borrower

Q«J%CW {Seal)

v 'GRENE E. MORGAN &j Bosgower

(Seal) {Seal)
-Butrower -Rorrower

STATE OF IJ4,INGIS, CooX Count; ss:
, & Notary Public in ang for satd county and state do hereby certify

|. \._,/ {‘_ - L{/l(,‘éﬂM‘ ﬂ?f.{
that GENTRAL L. THOMPSON, A SINGLE PERSOM AND GQREWE B. MORGAM, X SLUOLE

PERSON .
, personally known to me te be the sanepesonls) whose name(s)

subscribed to the foregoing nstrument, appeared before me this day in person, and acknowledged that “7ge gy

signed and delivered the said instrument wu/ ep S free anyvoluatary act, for the uses and purpasgs therein set forth,

Given under my hatsl and otficial sead, this 318T of & , 1use
mﬁm

JOSETTE M. BAILEY

Hotary Puilic, State of Niinois
My Commussian Expires §1,19/96

My Commisg o
‘OFFICIAL SEAL” ou Publu: /

!
\-
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