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SUBORDINATION AGREEMENT INSTRUCTION LETTER |
January 18, 1996 . LEPT-01 RECORDING $23.50 |
TEO014  TRAK 1539 001396 itiznson
HIEREC #-94—1137210
COOK COUNTY RECURDER
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To Escrowes: NORWEST MORYGAGE iNC.

L] N

Lender: HCOUSHOLD FINANCE CORPORATION Il
861 Waigsl Dr y)
Elmburst, b 60126 a?)
| {We) hare’sv Fand in escrow the attached Subordination Agreemant which is dated January 18, 1996,
exscuted by FGUSHOLD FINANCE CORPORATION il! for uss in the sbave rafevwred to sscrow for the

sccount of FERNANDO VILLALPANDOSR AND DEBRA VILLALPANDO gwnariborrower, coveting the
real property devcrited therein.

Such Subordination Agresment is to be recorded bﬁ'n ﬂmmmmﬂﬁy with a Deed
of Trust or Mortgage in zonjunction with o loan {"Raefinance Loan") being made by NORWEST
MORTGAGE INC. 1o FERNAN'/O VILLALPANDO SR AND DEBRA VILLALPANDO ;n an amount not to
exceed # 141,266,00 Such Suoordination Agreement is not to be racorded if the Refinance Loan
sxceads the above-stated amount,

This Subordinstion Agreament is belng de’vered in connection with a refinancing of owner/borrower's
axisting first mortgage loan. Such Suborgi.zilon Agreement is not to be recorded unless said first
morigage Toan is paid off in full as part of this ezaow,

(Cheack if applicable)

Thare is & consideration of $ - ~r-be paid by Borrower to Household for the
praparation snd use of the Subordination Agresment. Saiu ~um shall be pald out of the proceeds of
the Refinance Loan snd farwarded by Escrowes to Househols

NORWEST MORTGAGE INC. (Escrowee) NI TITLR COMPANYtle company) are instructed by
us, HOUSHOLD FINANCE CORPORATION M1 (Househoid) and Cwver/Borrower to record said
Subordination Agreoment ss an accommodation only and without any lizo¥«v for dolng s0. Housshold
shall have no responsibility to pay the cost of recording the Subordination Agresment or the escrow
feen.
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RECORDING
REQUESTED 8Y:
577 lament
Elmhurst, IL 60126

SUBORDINATION
AGREEMENT

Notice:This
subordipation
agreement rrauts in
your security imvae st
in the proper;
bacoming subject to
and of lowsr priosity
than the llen of some
other or later
socurity instrument.

This Agreement, mads this January 15, 1996 by FERNANDO VILLALPANDO SR AND DEBRA
VILLALPANDO . owner of the land hereinsii7.r described and hersinafter refurred to as "Owner{s)”, and
HOUSHOLD FINANCE CORPORATION Iil, prese=: ownsr snd holder of the deed of trust or mortgage
snd note first hareinafter described and hereinaitsr referred to as "Housshold”;

WITN[:SFTH

THAT WHEREAS, FERNANDO VILLALPANDO SR ANC DZPRAVILLALPANDO did execute o deed of
trust or montgags, dated 08/02/95, covering:

Address: 2324 S EUCLID

BERWYN, i( 60402
County: COOK
PIN: 16-30-2G8-026

and ctherwise known as: THE NORTH 2/6 OF LOT 35 AND THE SOUTH 4/5 OF LOT 36 IN BLOCK 4
IN KILMA'S SUBQIVISION OF LOTS 1 AND 2 IN THE PARTITION OF THE WSL'Y 51-49 ACRES OF THE
WEST 1/2 OF THE' NORTHEAST 1/4 AMD THE EAST 41 ACRES OF TH': E)\ST 1/2 OF THE
NORTHWESY- 114 ﬁf SECTION 30, TOWNSHIP 39 NORYH, RANGE 13, EAGT OF THE THIRD
PRINCIPAL MERIGIAN.. IN CODK COUNTY, ILLINOIS

1o secure 8 note In thg sum of $10,000.00. dated 08/02/95, in favor of HOUSHOLD FINANCE
CORPQRATICN Ilf, which deed of trust or mortgage was recorded In the county of COOK on 58/07/985,
in Book Page Document 85618875, Official records of said county, and is now owned and heid by
Mousshoid (herainafter referred to as “Housshold's deed of trust or mortgags”); and

Wharess, Owner has aaecuted, or is sbout to executy, a deed of trust or mortgags and note in the sum
not to exceed U141,260.00 dated ~%5 in favor of NORWEST MORTGAGE INC.
hereinafter referred to as “Lender”. payahlo with interest and upon the terms and canditions described
therein, which deed of trust or morigage is to be recorded concurrently harswith (herginefter referred
to as "the Lander’'s deed of trust or mortgage”); and

Whereas, it is the intent of the partiss hereto that Housshold’s deed of trust or mortgage be made
subject and subordinate to the Lender's deed of trust or mortgags;
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Now Therefore, in considaration of the mutual benefits accruing to the parties hereto and other
valuabie considerstion, the raceipt and sufficiency of which considaration is hereby acknowledged, snd
in order to carry out the intent and desire of the partiss hereto, it is harety declared, undersiood snd
agrsad that said deed of trust or mortgage securing said nots in favor of Lander shall be and remain
at oll imes a lien or charge on the proparty thersin describsd, prior and superior to the tien or charge

of Household's deed of trust or mortgage.

Housshold dsciares and acknowledges that ithereby intentionally waivas, relinquishes and subordinotes
the priority snd superlosity of tha fien or charge of Household’s deed of trust or mortgage in favor of
the Han or charge upon ssid land of the Lender's deed of trust or mortgage, and that Household
understands that in reliance upon, snd in consideration of, this wiaiver, relinquishment snd
subordination, a loan will be made which would not have been made but for said reliance upon this
walver, rdinquishiment and subordination,

Housshoid fither declares that sn endorsement has been placad on the nots secured by the deso of
trust or martge,e first above mentioned, showing the existence and effect of this agreament,

NOTICE:THIS SUBUFATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSOK
OBLIGATED ON YOUR R:A4 PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY
BE EXPENDED FOR OVHER ~RPOSES THAN IMPROVEMENY OF THE LAND.

In witnus whereof, Owner(s) an”, nousshold have executad this Agreement.
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HNUSHOLD FINANCE CORPORATION I

N A FAP!N% B

V.P. Or AL MIN SERVICES

State of ilfinois
County of DU PAGE

The foregoing instrument weas acknowledged before me this Janvary 15, 1996, by M A HARING, VP
OF ADMIN SERVICES OF HOUSHOLD FINANCE CORPORATION it

N . F—-—-_"
NOTARY PUBLIC, STATE G 4 24518
BRIAN GALLAGHER LY COMMISEION EXPIRES 12..0% %

Notary Public
State of _‘f?d"e
County ofm . 1
"
o this :5” ___ day of gw_
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