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NOVUS FINANCIAL | ILLINOIS
CARPORATION MORTGAGE

THIS Mortgage, is mads February 9, 1996
among the Mortgagor, {he ai’1 “Borrower”) THOMAS WELKER and SANDY WELKER
with the Proparnty Vesting/R<ationship of HUSBAND AND WIFE

whose mailing address (s 3609 DORA
FRANXLIN PARK, IiL. 60131

and the Mortgages {(herein “Lender"} NOVUS FINANCIAL CORPORATION
ggoo Laike Cook Road

Riverwcoda, IL. 60013

AMOUNT SECURED: Twenty Thousand and 00/ 00 Dollars {$20,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: Twenty T/rasand and 00/100 Qoilars ($20,000.00).

WHICH TOGETHER WITH OTHER ADVANCES SHALL NCT )XCEED AT ANY TIME THE AMOUNT SE-
CURED, THE OUTSTANDING BALANCE OF WHICH, IF NO ZCONER PAID, IS DUE AND PAYABLE ON
Fabruary 9, 2006

WHEREAS, tender and Borrower have entsred into an Agreerent and Disclosure Statement (the
“Agreement”) pursuant to which Lender has agreed fram time to timu 20 raake joans to Borrower under an
arrangement whereby Borrower may borrow, repay and borrow again at'ng the term of the Agreement.

BORROWER, in the consideration of the indebtedness herein recited and th~ mortgage herein creatsd,
irrevocably morigages, grants and conveys to Lender with power of sale, the tuillcwing described property
jocated in the County of COOK, State of lllinois, with MORTGAGE COVENANTS:

LOT 3 IN SOLON AND STROHM'S ADDITION TO FRANKLIN PARK, BEING /.
RESUBDIVISION OF LOTS 20, 21 AND 22 IN FREDERICK H. BARTLETT'S IPI«3
PARK AND LAGRANGE ROAD FARMS, BEING A SUBDIVISION OF THE EAST /2
OF THE NORTH WEST i/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 12,
AND ALSO OF THE SOUTH 417.42 FEET OF THE EAST 826.13 FEET OF THE EAS(
1/2 OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSH!P 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS,

Pin 3 12-21-107-007
which has the address of. 3608 DORA
FRANKLIN PARK, IL 60131

TOGETHER with all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rerts (subject howsver 10 the rights and euthorities given herein to Lender to collect and
apply such rents), royalties, mineral, olf and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attachad to the property, ail of which, including replacements and additions
thereto, shall be desmed to be and remain a part of the propeny covered by this Morngage; and ail of the
foregoing, together with said praperty (cr the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

TO SECURE to Lender (2) the repayment of ali indebtedness due and to become due under the terms and
conditions cf the Agresment and Disclosure Statement (the “Agreement”) executad by Boirower and dated
the sarne day as this Mortgegs, and all modifications, extersions and ranewals thergot, which Agresment
provides that Lender shait make advances to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, aubjact to the imitation that the total outstanding principal
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balarica owing at any one time under the Agreement {not including finance charges therson at a rate which
will vary from time tc time, and other fees and charges which may from time to time be owing under the
Agreement) shall not exceed the Aimoynt Secured designated above; (b} the payment of alt other sums
advanced in accordance herawith to protect the security of this Mortgage, with finance charges thereon at
the variable rate described in the Agreememnt (¢} the performance of the covenants and agreen:ents
contained herain and in the Agreement.

ANY REFERENCES in this Mortgage to the “Note" shall be deemed to reter (0 the Agreement, and any
references in this Mortgage to notes and promissory notes shall include loan agreements, as applicabie.
All refarances to interest shali be deeded to inciude finance charges.

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property. that the Property is unencumberad, except for the encumbrances
of record approved by Mortgagese, except as provided in paragiaph 8 hereof, and that Borrower will warrant
and defend generally the titie to the Property against all claims and demands, subject to any declarations,
eesements r; restrictions listed in a schedule of exceptions to coverage in any titte insurance policy insuring

Lander's iriter= at in the Property.
COVENANTY. Borrower and Lender covenant and agree as follows:

2. Payment of Pin :ipal and Intereat. Borrower shall promptly pay when due the pnncipal of and interest
onthe indebtedness rvicdenced by the Agreement, and the principal of and interest on any Future Advances
secured by this Mortigagr.

3. Application of Paynier s. Unless applicable aw provides otherwise, all payments received by Lender
under the Agreement and caragraph 2 hereof shall be applied by Lendaer first {in the order Lender chooses)
to any finance charges coliection zosts and other charges owing under the Agresment or this Mortgage
sscond, to the principal balance pryabla under the Agreement.

4. Prior Mortgage or Dead of Tru'A. Borrower promisas to perform ait ot Borrower's obligations under
any mortgage, deed of trust, or othe 3eZ rity instrument which has priority over this Mortgage {“Prior
Encumbrarica”), including Borrower's prom.eas to make payments when due. Borrower shall not enter into
any agreement wilh the holder of any Plior Fiacumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumbrary ;s modified, amended, extended, or renewed without the
prior wilttten consent of Lender. Borrower shall rieith .- request nor accept any further advances under any
Priar Encumbrancs without the prior written conset of Lender.

& Charges; Liens. Borrower shall pay all taxes, asi.essments and other charges, fines and impositions
atiributable to the Property which may attain priority over fiis Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, direc & (0 the paysee thereof. Borrower shaill promptly
turnish to Lender el notices of emounts due and when Boror¢e. makes payment directly, Borrowsr shall
promptly furnish to Lender receipts eviouncing such payments. B irrower shall promptly discharge any tien
which has priority over this Mortgage {excluding the lien of any Fiior Ep~umbrance); provided that Borrower
shall not be required to discharge any such lien o long as Borrower snall @) agree in writing to the payment
ot the obligaticn secured by such lien in a manner acceptable to Lendar or (b) in good faith cortest such
lien by, or defend enforcement of such lien in legal proceedings which Of e+t te 1o prevent the enforcement
of the llen or forteiture of the Property or any pant thereof, or (c) secure fron: e Holder of such prior lien art
agreement in form satistactory to Lendar subordinating such lien to this Mortgr.cs. Any default by Borrower
under the terms of any Prior Encumbrance shalf constitute a default under this Mciigage.

6. Hazard Insurance. Borrower shall keep the improvements now axisting or nere=iiar erected on the
Property insured against lass by fire, hazards included within the term “extended cover age " and such other
hazards as Lender may require and in such amounts and for such periods as Lender rav raguire. Unless
Lender in writing requires otherwise, the policy shell provide insurance on a replacement 2ot basis in an
amount not less than that necessary to cumply with any coinsurance percentage stipulateu ‘4 the hazard
lnsurance policy. The amount of coverage shall be no less than Borrower's cradit limit under thy £.31vement
plus the full amount of any superior lien on the Property.

The insurance carrier praviding insurance shali be chossen by Borrower sutject to approval by Lender;
provided that such approval shall not be unreasonably withheld. Al premiums on insuranca policies shall
be paid by Borrowar, making payment when due, direcily to the insurance carrier.

All insurance policies and renewals thereof shall be in & form ecceptable to Lender and shall include
a standard morigege clause infavor of and in a form acceptabie to Lender. Lender shail have the right to hoid
the policies and renewals thereaf, and Borrower shall promptty furnish to Lender all renewal notices end all
receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptty by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. if such restoration or repair is not economically
feasible or i the security of this Mortgago would be impaired, the insurance proceads chail be applied ta the
sums secured by this Mortgage. with the excess, if any, paid to Borrower. If the Property is abandoned by
Borrower, or if Borrower fails to respond to Lender within thirty (30) days from the dete notice is maiied by
Lender to Borrower that the insurance carrier offars to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's oplion either to restoration or repair of
the Property or to the sums secured by this Mortgage.
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Uniess Lander and Barrower otherwise agree in writing, such application of proceeds o principal stall
not extend or postpone the dus date of the payments referred toin paragraph 2 hereof or change the amount
of such payments. funder paragraph 22 haraof the Praperty is acquired by Lendaer, all rights, titte and interest
of Borrower in any insurance policles and in and to tho proceeds thereof resuiting from damage to the
Property prior 1o the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition,

7. Preservation and Maintenance of Property; Leaseholdg; Condominlums; Planned Unit
Deavelopments. Borrower shaii keep the Property in good repair and shall not commit waste or permit
impairment or deterloration of the Property and shali comply with the provisions of any lease if this Mortgage
is on a leasehoid. if this Mortgage is an & unit in a condominium or a planned uni! development, Barrower
shalt perform all of Borrower's obiigations under the declaration of covenamts creating or goveming the
condominiurn or ptanned unit development, the bylaws and regulations of th» condominium or planned unit
development, and canstituent documaents. If a condominium or planned unit devalopment rider is executed
by Bomrrower £nd recorded togsether with this Mortgage, the covenants and agreements of such rider shalt
be incorporatec inte and shall amend and supplement the covenants and agreements of this Morigage as
if the rider weare. 2 part theraof.

B. Protaection of .ander's Security. If Borrower faiis to perfarm the covenants and agreements contained
in this Mortgage, o if i.ny action or proceeding is commenced which materally affects Lender's imerest in
the Prapeny, includisg; ot not iimited to, eminent domain, insolvency, code enforcemant, or arrangements
or proceedings invoiving 7 bankrupt or decedant, then Lender, at Lender's option, upon notice to Borrower,
may make such appeoarancse, disburse such sums and teke auch action as is necessary to protect Lender's
interest, including, but nothr #2d to, disbursement of reasonable attorney’s fees and entry upon the Property
to make repairs. H{ Lender requirs3 morigage insurance a& a condition of making the loan secured by this
Mortgage, Borrower shall pay the rrevniums required to maintain such insurance in effect until such time as
the requirement for such insurar.ce tarminates in accordence with Borrower's and Lender’s written
agreement or applicable law.

Any amounts distursed by Lender r.ursuant to this paragraph 8, with interest thoreon, shall become
auditionat indebtedness of Borrower securad’ v this Mortgage. Uniless Borrower and Lender agree to other
terms of payment, such amounts gshall be pay'»'J)~ upon notice from Lender tc Borrower requesting payment
thereof, and shall bear imterest from the date ¢f dishursement at the rate payabie from time to time on the
oputstanding principal under the Agreement, uniess payment of intarest at such rate would be contrary to
applicabla law, in which event such amounts shill bear interest at the highest rate permissible under
applicable law. Nothing contained In this paragraph 8 st all require Lender to Incur any expense of take action
hereunder. Any action taken by Lander under this paragyar.n R shait not cure any breach Borrowsr may have
committed of any covenant or agraement under this Mongarna..

9. inspection. Lender may make or cause to be made rewg.nable entriss upon and inspections of the
FPropaerty, provided that Lender shall give Borrower notice prior to 1,75 auch inspestion specifying reasonabie
cause therefore related to Lender's interest in the Propeany.

10. Condemnation. The proceeds of any award or claim for domegyes. diract or consequential, in
connection with any condemnation or other taking of the Property, or par? thsreof, or for conveyance in lieu
of condernnation, are hereby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applisd to (ne sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unteas
Borrower and Lender otherwise agres in writing, there shall be applied to the sums cacur=d by this Morigage
such proportion of the proceeds as is equal to that proportion which the amount of the sun s secured by this
Morgage immediately prior to the date of taking bears to the fair mariet value of the P~ p.av immediataly
prior to the date of taking, with the balance of the procecds paid to Borrower,

i the Propserty is abandoned by Borrower, or if after notice by Lender to Borrower that th ® condemnor
otiars to make an award or settle a claim for damages, Borrower fails to reapond to Lender witn!s Yiirty (30)
days after the date such notice is mailed, Lender is authorized to colect and apply the preceeads, atLender's
option, either to restoration or repair of the Propenty or to the sums secured by this Mongagse.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal
shaif not extend or postpona the due date of the manthly payments referred to in paragraph 2 hereof or
change the amount of such paymenis.

11. Borrower not Releasesd. Extansion of the time for paymant or modification of amontization of the sums
secured by this Morigage or release of any security for the obligationg secured hureby, or any other
amendment to the Agreement or this Mortgage granted by Lender to Borrower or to any successor in interest
of Borrower, shall not operate to release, in any manner, the liability of Borrower or Borrower's successors
as the case may be. Lender shall not be required to commencs proceedings against any successor ininterast
ot Borrower or refuse to extend time for payment or ctherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or Borrower's successor in interest.

12. Farbearancs by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver or preciude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender's right to accelerate the maturity of the Indebtedness secured by this
Martgage.
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13. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumuiative to any other
tight or remedy under this Mortgage or afforded ty law or squity, and may be axercised concurrently,

independently or successively.

14. Succesaors and Assigns Bound; Joint and Severat Liabllity; Captions. The covenants and
agraements herein contained shall bind, and the rights hareunder shall inure to, the respective successors
and assigns of Lander and Botrower, subject to the provisions of paragraph NO TAG hereof, All covenams
and agreements of Borrower shell be joint and several. The captions and headings of the paragraphs of this
Mortgage ara for convenience only and are not to be used to interpret or define the provisions hereof.

15. Notice. Except for any notice required under applicable law to be given in another manner, {a) any
notice to Borrower provided in this Mortgage shall be given by personalty delivering such notice to Borrower
of by maifing such notica by first class mail addressed to Borrower at the Property Addrass or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall ba given by first class mail to Lendet’s address stated herein or to such nther address as Lander may
designate by nutice to Barrower as provided herein. Any notice provided for In this Mortgage shalt be desmed
to have been yiven to Borrower or Lender when glven in the manner designated herein.

16. Uniform Murtsjage; Governing Law; Severability. This form of Mortgage combines uniform covenanits
for national use w7 1on-unifarm covenants with limited variations by furisdiction to constitule a unitorm
mortgage covering =3’ property. This Mortgage shall ba governed by the law of the jurisdiction in which the
Property is iocated, exce t to the extant pre-empted by federal law. in the event that any provision or clause
of this Mortgage conflictc wit: applicabls law, such conflict shail not affect other provisions of this Mortgage
which can be given effact vityout the conflicting provisions, and to this end the provisions of this Mortgage

are declared to be several:e.

17. Borrower's Copy. Borrowe: slialt be turnished with a conformed copy of the Agreement and tus
Martgage at the time of execution or af’s: recordation hereof.

18. Transfar of Property. f all or any nart-of the Property or any interest in it is sold or ransterred, (or if a
benaficial interest in you is sold or trans{arrad and you are not a natural person) without our prior written
consent, we may, at our option, requira imriecliz’e payment in tull of all sums secured by this Mortgage.
Howaver, this option shall not be exercised by UL i axercise is prohibited by federal law as of the date of this
Mortgage. if we exercise this option, we shali give you ~ntice ot acceleration. The notice shall provide a period
of not less than thirty (30} days from the dats the ngiice s delivered or mailed within which you must pay all
surs securad by this Mortgage. if you fail to pay thece cums prior to the expiration of this period, we may
invoke any remedies permittad by this Montgage withcut rthar notice or demand on you.

19. Sale of Note; Change of Loan Servicer. The Note ¢. rartial interest in the Note {together with this

Mortgage) may be sold one or more times without prior notic. t-. Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects moninly payments due under the Nete and this
Mortgage. There also may be one or more changes of the L.ocs Servicer unrelated to a sale of the Note.
Borrower will be given written notice of the change in accordance wiln this Mortgage and applicable law. It
there is a change of the Loan Servicer, Borruwer wilt be given written nctice of the change in accordance with
paragraph 15 above and applicable iaw. The notice will state the name and address and the new Loan
Servicer and the address to which payments should be made. The nutics will also contain any other
information required by applicabie law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, uive, disposal, storage, or
reiease of any Hazardous Substances on ar in the Property. Barrower shall not do, 7ior plinw anyone eise to
do, anything affecting the Proparty that is in violation of any Environmental Law. The pret edir g two sentences
shall not apply to the presence, use, or storage on the Property of smail quantities of Hazzid.u= Substances
that are genserally recognized to be appropriate to normal residential uses and to muirienance of the
Property.

Eorrower shall promptly give Lender written notice of any investigation, claim, demand, taw su:l or other
action by any iaw of which Borrower has actual knowludge. If Borrowar learns, or is notified by any govern-
mental or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting
the Propenty is necessary, Borrower shall promptly pay all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20 “Hazardous Substances” are those substances defined as toxic or hazard-
ous substances by Environment Law and the following substences: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, voiatile sulvents, materials containing asbestos
or formaidehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law™ means fed-
eral laws or the jurisdiction where the Property is located that relate to heatth, safety of environmental protec-

tion.

21. PostJudgment. Borrowsr agrees that the interest rate payable after a judgment is emtered on the Note
or in an action of mortgage foraclosure, shall be the rate stated in the Note or, if the state does not permit the
Lender to charge the Note rate, then the judgmaent rate required under applicable law shall apply.

Any advances made by Lender after a judgment on the MNote or in an action of mongage foreciosure,
including, but not limited to payments of insurance premiurns and real sstate taxes, shall become additionat
indebtedness of the Borrower and shall continue to be the application of the Borrowar until the indebtedness
is paid in il
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22. Acceleration; Remedies. Upon Borrower's breach of any covenant or agresment of Borrower in this
Mortgage, including the covenants to pay when dus any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrowsr as providad in paragraph 15 hereof specifying: (1) the braach,; {(2)
the action required to cure such breach; (3) a date, not less than ten {10) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (&) that failure to cure such breach onor befcre
the date specifiad in the notice may resuft in acceieration of the sums secured by this Mortgage and the sale
of the Property. The notice shall further inform Borrowsr of the right to reinstate after acceleration and the
right to bring court action 10 assert tha non-existance of a defaull or any other detense of Borrowsr to
acceloration and sale. |f the breach is not cured on or belore the date specified In the nolice, Lendar, at
Lendar's option, may deciare all of the sums secured by this Mortgage to be immeadiately due and payable
without further demand and may invoke any remedies permitted by applicable law. Lender shall be entitied
to collect aft reasonable costs and expenses incurred in pursuing the remedies providad in this paragraph
22, including, but not limited to, reasuvnable attorney’s faes to the extent permitted by law Lender shall publish
the notice of sale and the Property shali be sold in the manner prescribed by applicable law. Lender or
Lender's desir;wee may purchase the Property at any sele. The proceeds of the sale shall be appliad in the
following orzer: a) to all reasonable costs and expenses of the sale, including reasonable attorney’s fees
1o the extent per iitted by law and costs of title evidence; (b} to all sums secured by this Mortgage, and (c)
the excess, if any, to the person or persons {egally entitied thereto. .

23. Assignment ¢/ Rants; Appointments of Receiver; Lender in Possession. As additfonal secumy
tereunder, Borrower nr.ceby assigns to Lender the rents of the Property, provided that Borrower shall, prior
te acceleration undar poarsgraph 22 hereot or abandonmesnt of the Property, have tha right ta collect and
ratain such rants as they brcome due and payable.

Upon accalaration undi<, paragraph 22 hereof or anandonment of the Property, Lender, in person, by
agent or by judicially appoirnted race ivar. shall be antitled to enter upon, take possassion uf and manage the
Property and o collect the rents ui 71e Property inckuding those past due. All rents collected by Lender or
the receiver shall be applied first to par«nunt of the costs cf management of the Property and collection of
rants, including, but not iimited to, rece ver’s fees, premiums on receiver's bonds and reagonable attorney's
fess, and then to the sums secured by this M rtgage. Lender and the receiver shall be liable to account only
for those rents actually received.

24. Release. Upon payment of all sums secus. by this Montgage, Lender shall discharge this Montgage
without cast to Borrower. Borrowar shall pay all Coste-of recordation if any.

25. Redquest for Notice. Barrower requests that coples of the notice of dafault and notice of sale be sent
to Borrower's address which s the Property address.

26. No Merger. There shall be no merger of the interest r Lstale craated by this Mortgage with any other
interest or estate In the Property at any time held by or tor tn binefit of Lender in any capacity, without the
prior written consent of Lender.

2T. Waiver of Homestead. Borrower waivss ail right of homs<.ead exemption in the Praperty.

28. Riders to this Socurity Instrument. if ane or more riders are execi:ited by Borrower and recorded
togetherwith this Mortgage, the covenanis and agresments ol each sucn ic'cr shall be incorporated into and
shall amend and supplemnent the covenants and agreements of this Mortaa4e as if the rider(s) were a part
of this Mortgage. [applicable rider(s) shown checked below.]

Condominium Rider

1-—4 Family Rider

Planned Unit Development Rider
Secand Home Rider

Adjustable Rate Rider

i

IN WITNESS WHEREOF, BORROWER has sxscuied this Mortgage under seal.

335.50953 2-9-96

[E? THOMAS WELKER'S SIGNATURE SSi# DATE

22702 A -09 -
%‘ 95¢ OL-09 Mg

DATE

L ~ LOC Morigage — 04/15/95 PageSof 6 NFC

T.8TT36



UNOFFICIAL COPY

STATE OF ILLINOIS COOK COUNTY S8:

On this (E’ﬁ day of

before me, perscnally appeared

Tl e el

and acknowiedged the foregeing instrument to be

"

S
L OFFICIAL SEAL
LONNA ©O. RAVEN
NOTARYV v UBLIC, STATE OF ILLINOIS
F MY COMIBEON EXPIRES 3-28-97

(Reserved for official s sal)
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th/ops:: my hand alyrgfﬁciﬂ-ssal\.
- -j-[‘ ? Pad /fl" A {_'L "":V‘" " ..;lil(,"t'lkx
Signature

T Dend O g ye ™y
Name (Typed of Printed)
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