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THIS MORTGAGE IS DATED JANUARY 4, 1998, between THUmAS . R/USS0 and DEBORAH l RUS80, HIS
WIFE, iN JOINT TENANCY, whose addreas is 1628 CLOVER URIVE, INVZRNESS, 'L 60067 (referrad to below
as "Grantor*); and American Nationsi Bank & Trust Co. of Chicago, wiixe address is 24 East Chicago Strest,

Eigin, I 60120 (referred to beiow ae "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrana, snd conveys io Lender all
of Grantor’s right, titie, and interest in and to the follcwing described real property. wogather with all existing or
subsequently erected or aftixed bulldings, improvements and fictures: all easewerts; rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights {including stock i wilities with ditch or
irigation rights); and alt other rights, royalties, and profits relating to the real property, inclwang without limitation
al mineras, oil, gas, geothermal and similar maiters, located In COOK County, Stme of siwis (the "Real
Property”): -

LOT 18 IN ARTHUR E. MCINTOSH AND COMPANY'S BRAEMER OF INVERNESS, A SUBDIVISION OF

PARTS OF SECTIONS 20, 21 AND 28, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or its address is commonly known s 1628 CLOVER DRIVE, INVERNESS, IL. 60067. The
Real Property tax idenification number is 02-21-305-012. .

Grantor presently assigns to Lender alt of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in

the Personal Property and Rents.

DEFINITIONS. The following words ehall have the fcllowing meanings when used in this Mortgage. Terms nat
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Grantor. The word "Grantor™ means THOMAS J. RUSSO snd DEBORAH J. RUSSO. The Grantor is the
mortgagor under this Mongage.

Guarantor, The word "Guarantor® means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in cannection with the Indebtediiess.

improvements. The word "improvements” means and includes without ltimitation ail existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
reptacements and other construction on the Real Property. _

indabtedness. The word "Iindebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor oc expenses incurred by Lender
to enforce oblinations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgapz.. At no time shall the principal amount of indebledness secured by the Morigage, not
Including sums Llvanced to protect the aecurity of the Mortgage, exceed $496,000.00.

Lender. The wor? “Lender” means American National Bank & Trust Co. of Chicago, its auccessors and
asoigns. The Lendar 4 the morntgagee under this Mortgage.

Morigage. The word “wWuncage™ means this Mortgage Detween Grantor and Lender, and includes without
limitation all assignments aiid sacurity interest provisions relating to the Pergonai Property and Rents.

Note. The word "Note" means t'ie promissory note or credit agreement dated January 4, 1256, in the original
£7071 péinoipel amount. of. $486,000.00 from Grantor to Lender, together with &l renewals of, extensions of,
=iV hadiBedtions sof, - refinancings. of, consolications of, and substitutions for the promissory note or agreement.
;f “Thd Snterest rate on the Note is 7.000%. (h2 maturity date of this Mortgage is February 1, 2001.
“'Pétoundt Properly. The words "Personal roperty’ mean all equipment, fixtures, and otf:ar articles of
gelsonat ?mperty %w or hereafter owned by Grantdr, and now or hereafter attached or affixad to the Real
roperty; together with all accessions, pars, and a<unions 10, all replacements of, and all substitutions for, any
of such property, and together with afl proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispositic, of the Property.
Property. The ward "Property” maans collectively the Rza! Property and the Personal Property.
Real Pro . The words "Real Pro mean the prop.cts, interests and rights described above in the
“Grant ofmgage“ saction, perty”
Releted Documents. The words "Related Documerts” mean ans-include without limitation all promiscory
notes, credit agreements, ioan agreements, envircnmental agreemunts, guarantieg, security agreements,
martgages, deeds of trust, and all other instruments, agreements &' documents, wiwether now or hereafter
ng, executed in connaction with the indebtedness.
Rents. The word “Rents” means ail present and future rents, revenues, (ncume, issues, royalties, profits, and
other benefits darived from the Propesty.

S
| THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR:(Y ‘\TEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE (ND:PYEDNESS AND (2)
5 *"  PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
| DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMG:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal' pviy to Lender afi
mn‘tﬁms&cg‘;%y this Mortgage as they become due, and shall strictly perform all of Graiitor's obligations

g POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
Ly the Property shall be governed by ths following provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Fropenty.

) to Malrtain. Grantor shali maintain the Property In tenantable condition and promptly perform all repairs,
g replacements, and maintenance necessary 0 preserve is vaiue.

Hszardous Subetences. The terms "hazardous waste,” “hazardous substance,” “disposal,” "release” and
“threatened release,” as used In this Morigage, shak have the same meanings as set forth (n the
Comprehensiva Enviranmental Responea, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C.

on 8601, et seq. (CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
80-409 ("SARAA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 49 U.S.C. Section 6901, et Bqﬂ-. of other applicable state or Federal laws,
rules, or regulations adopted pursuant to a% of the foregoing. The terms "hazardous wacte™ and “hazardous
g:gamnce' shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereot

asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's gwnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
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threatened release of any hazardous waste or subsiance by any person on, under, about or from the Pr :
(b) Grantor has no know e%pe of, or reason 10 pelleve that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
relaase, of threatened release of any hazardous waste or substance on, under, about of from the Propert{ 25
any prior owners or occupants of the Property or () any actual or threatened litigation or claims af any k
by any person relating 10 such matters; and (c) cegt as previously disclosed to and acknowledged by
Lender in writing, {) neither Grantor nor any tanant, contractor, agent or other authorized user of the Praoperty
shall use, generate, manufacture, store, treat, dispose of, or release any harzardous waste or substance on
under, about or from the Propenty and () any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, inCiuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expensa, as Lender may deem opriate to
determine compliance of the Property with this section of the Mort . Any in or t mada by
Lender shall be for Lender's purposes only and shall not be construed to create any r slbﬂlgnor liability
on the part of Lender to Grantor or 10 any other peracn. The represeniaticns and warranties comained herein
are based or Grantor's due difigence in mvestipating the FProperly lor hazardous waste and hazardous
substances.” Crantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in *ie_avent Grantor becomes liable for cleanup or other costs urder any such laws, and (b)
agrees to indemait) and hold harmless Lender againat any and all claime, losees, Habilities, d
Fanames and expeisis which Lender may directly or indirectly sustain or suffer resufting from & brodch of
his section of ths Noruage or as 8 consequence of any use, generation, manufacture, storage. disposal,
releasa or threatened ralunie occurring prior to Grantor's ownership or Interest in the Property, whether oF ot
the same was aor shouls *ave besn ¥nown to Grantor. The provisions of this section of the Mortgage
including the obligation to irzmnify, shail survive the payment of the indetsledness and the satislaction and
reconveyance of the lien or this <ortgage and shall nut be affected by Lender's acquisition of any interest in
the Property, whether by foracioaure or Gtherwise.

Nulsance, Waete. Grantor shall not cause, conduct or permit any nuisance nor COmmit, permit, or suffer any
stripping of or waste on or to the Projerty or any portion of the Property, Without limiting the of the
foregoing, Grantor will not remove, & 7rant 10 any other @ right to ramave, any timber, minerais
(including oil and gas), soil, graved or rock praducts without the prior written consent of Lender.

Removal of improvements. Grantor shall ti? domolish or ramove any improvemenis from the Real Froperty
without the prior written consent of Lender. Al a cnadition to the removal of any impravements, Lender mlag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements w
improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and its agents and ronreseniatives maypenler upon the Reai Pr at al
reasonable fimes 10 attend to Lender's Interests anc ‘o inspect the Propeny for purposes of Granfor's
compliance with the terms and conditions of this Mortgagse:

Com’)lianeo with Governmental Requirements. Grantor shalt promptly comply with alt iews, ordinances, and
regulations, now or hareafter in aﬂeec.q of all governmental autiurities 2oplicable to the use or occupancy of the
roperty. Grantor may contest in good faith any such faw, ording ice, of regulation and withhold comipliance
durning any praceeding, including e'%)plopriale apreals. 80 long as Giantur hag notified Lender in writing prior to
doi;rc? 80 and so lona as, in Lender's sole opinion, Lender's interests 1t the Propesrg are not jeopardized.
Lender may require Grantor to poet adequate security or a surety bonu, reaconably safisfactory tc Lender, (o
protect Lender’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Froperty. Grantor shall do all
other acts, in addition to those acts set fonth above in this section, which frons the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at it option, declare immediaie’y ue and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written cornsant, of aii or any
part of the Real Property, or any interest in the Real Property, A “sale or transfer” means the ¢ ayance of Real
Property or any right, titie or Interest therein; whether legal, beneficial or equitable; whether voluniary or
invoiuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, Isasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial intarest in or 10 any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporation, pannership or limited liability company, transfer aisc
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, pastnership intereste
or limited liability company interests, as the case may be, of Granter. However, this option shall nit be exercised
by Lender If such exercise is prohibited by Tederat law or by lilinois jaw.

L%)%ﬁg:nn LIENS. The following provisions relating to the taxes and liens on the Property are a part of thie

Payment. Grantor shall when due (and in all events prior (0 delinguency) all taxes, oll taxes, special
taxes, a3sessinents, wmgra !har 88 and( gewer service charges lev!ed“%gajrm or on accguanyrf of tha ra%%crty,
and shall pay when due al! claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Pr free of all liens having priority over or equal tc the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, axcept as otherwise
provided i the ollowing paragraph.
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%M To Comest. Grantor may withhiold payment of any tax, assessment, or ¢laim in connection with a goos
th dispute ovar the obligation to pay, 80 long as Lender's interest in the Property is not ized. Ifalizn
arises oOr I8 filed as a result of nonpayment, Grantor shall within fitteen (15) days after tfie Vlen arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient cocporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an‘r costs and afiorneys’ fees or other
charges that could accrue ag a result of a foreclosure or sale under the lien. In any comtest, Grantor ghall
defend itseit ender and shal! eatisfy any adverse judgment before enforcement gﬁainsl the Property.
grrgcné% , r?gsaﬂ name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against tho Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before eny work is commenced,
any sarvices any furnished, of anrz materiais are supplied 10 the Propenty, if any mechanic's lien, materiaimen’s
fien, or other en could be asserted on account of the work, services, or materiais. Grantor will upon request
of Lender furnish t0 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvesnw s,

ﬁzﬁﬁgfg%" DAMAGE ".2URANCE, The following provisions relating to Insuring the Property are a par of this
Maintanance of Insuranie  Grantor shall procure and malntain policies of fire Insurance with siandard
extended coverage endoriements on a replacement basis for the full insurable value covering all
Improvements on the Real Proparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clavea ia favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonely acceptable to Lender. Grantor shall deliver 1o Lender certificates of
coverage from each insurer containir g a stipulation that coverage will not be cancelled or diminished without 3
minimum of ten (10) days' prior wrihen notice 1o Lender and not containing any disclaimer of the insurer's
liability for fallure to give such notice. Eazr-insurance poficy also shall include an endorsement providing that
coverage In favor of Lender will nat be impal.ed in any way by any act, omission or default of Grantor or any
other person,  Should the Rea! Proper? a g7 iime become located in an area designated by the Direclor of
the Faderal Emetm Management Agency a8 a special flood hazard area, Grantor agrees to oblain and
maimain Federal insurance, 1o the exteni such insurance is required by Lenger and is or becomes
avallable, for the term of the ican and for the full wipak! principal balance of the loan, or the snaximum limit of
coverage that is available, whichever is fess,

Application of Proceeds. Grantor shall promptly notify Lerder of any loss or damage lo the Prmeny. Lender
may make proof of loss if Grantor l'auspto"acg"go w?hin fiaean (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its electica, anply the proceeds lo the reduction of the
Indebtedness, payment of any lien affecting the Property, o7 me restoration and repair of the Propenty if
Lendar elects 1o apply the proceeds 10 rastoration and repair, Greator shalt repalr or replace the damaged or
destroyad Improvements in a manner satisfactory to Lender. Lerder shall, upon satisfactory proo! of such
a:;nendnwe. y or reimburse Granior from the proceeds for the remaunable cost of repair or resloration if

antor ig in default hereundes. Any proceeds which have not becn Zisbursed within 180 days after their
receipt and which Lender has not comemitiad 1o the repair or restoration of the Property shall e used first to
pay any amount owiier? to Lender under this Mortgage, then 1o prepay accr.sed interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. It Lender hoids any proceods after

payment in full of the Indebtednass, such proceeds shall be paid t¢ Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the bencit of, and puss to, the
purchaser of the Property covered by this Mortgage at an; trustee's saie or Other aale held under the
provisions of this Mortgage, or at any foreclosure sale af such Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, o< if any action or
groceeding is commenced that would materially a ender’s interests in the Pr , Lenger on Granior's

ehalt may, but shall not be required 10, take any action that Lender deems opriate. Any amount that Lander
expends in 80 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of re%ayment by Grantor. All Such expenses, at Lender’s oplion, will {a} he payable on demand, b)
be addad to the baiance of the Note and be apportionad among and ba payable with any instaliment pavments to
become due durlnqbetther (i) the term of an icable insurance policy or” (i) the remJnln term of the Note, or
(c) be treated as a palloon payment which will be due and Pay_able al the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this par%?raph shall be in addition 10 an{ other
Eghts of any remedies to which Lender me’liv be entitied on account of the defauit. Any such action by Lender
B agﬁ not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

gggﬂm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & past of this
Tile. Grantor warrants that: (a} Grantor hoids good and marketable title of record 1o the Praperty in fee
gimple, free and clear of all liens and encumbrances other than those et forth in the Real Property degcn?uon
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Br in

connection with this Mortgags, and Grantor has the tull right, er, and authority to execute and delives
this Mongage to Lender. 92 ®) g, pow orty

Defense of Tiie. Subject to the axception in the paragraph above, Gramor warrants and will forever defend
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the title 1o the Property against the lawful claims of all persons. In the event any action or proceeding I8
commenced that %ue.stmns Grantor's thie or the interest of Lender under this Moﬂegg?e. Grantor shall defend
the action at Grantor's expense. 3rantor may be the nominal in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time 0 time to permit such participation.

C lance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
a!msting applicable laws, ardinances, and regulations of governmental authorities. Y comp

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Monigage.

ication of Net Proceads. !f all or any part of tha Property i8 condemned by eminent domain proceedings

or %nany moceeding of purchase in leu 0f condemnation, Lender may at ite election require that all or any

Bort of the net proceads of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The nel proceeds of the award shall mean the awerd after nayment of all reasonable cosis,
expenees, and atorneys’ fees incurred by Lender in connection with the condemnation,

Proceoding. 1 any procaeding In condemnation s filed, Grantor ghall promptly notify Lender In writing, and

Grantor shall pramptly take such steps as may be necessary 1o defend the action and obtain the award.

Grantor may be ¢ hominal Party in such procesding, but Lender sheil be entitled to participate in the

proceeding and to-v% tepresented in the proceeding by counsel of its own choice, and Grantor wili dsliver or

ggtr:'s]g ptgl i%.ﬁ delivered «»-1ender such instrumants as may ba requested by it fram time to time to permit such
IMPOSITION OF TAXES, FEES /ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fr25 and charges ase a part of this Mortgage:

Current Taxes, Feea and Chaiges. U rec“:';est by Lender, Grantor shall execute such documents in
addition to this Mortgage and ta<¢ whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Hea} Property. Grantor shall reimburse Lender for all taxes, as described balow ‘ta?ether
with ail expenses incurred in recording, perfecting or continuing this Mortga’ge. including without limitation af
tuxes, tees, documerntary stamps, and oitar tharges for recording or registering this Mortgage.

Taxes. The followinF shall constitute taxes to which this section applies: (8) a ific tax upon thie type of
Mongaae or upon alf or any part of the indeurs<7ee8 secured by this Mo?‘%%ge; ) & specific tax on Grantor
which Grantor is authorized or required to deduct frem payments on the Indebledness securad by this type of
Mortgage; (c) a tax on this type of Mortgage chargeabio against the Lender or the holder of the Nate; and gi)
a c tax on all or any portion of the Indebie;'nca« or an payments of principal and interest made by

8
Gralr)ttegr.
Subesquent Taxes. if any tax to which this saction Zpjaies Is enacted su uent to the date of this
Mortgage, this avent shall have the same eflect as an Ever’ 7. Default (as defined below), and Lender may
axeicise any or all of iks available remedies for an Event of Ug.ault as provided below unless Grantor either
ﬂ)e#says the tax before it becomes delinquent. or g) contects the tax as provided above in the Taxes and

and deposits with Lender cash or a sufficient corporata surety or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiong relating to this Morigage as a
socurity agreement are a part of this Mortgage.

Sacurity Agreement. This instrument shall constitute a sacuﬂt\‘,:greemem 0 tha extent any of the Property
congtitutes fixtures or _othgrogersonn! property, and Lender ehall have ail of the 7iptits of a secured party under
the Uniform Commercial Code as amended from time ta time.

Security Interesl. Upon raquest by Lender, Grantor shall execute financing etalemzats and take whatever
other action is requested #y Lender to perfect and continue Lender's security intees in the Rents and
Personai Pro . In addition to recording this Mentgage in the real property records, .onder may, at any
time and without Turther authorization from Granor, file executed counterpants, copies or renreductions of this
Mort‘ga?e as a ﬁnanclnq statement. Grantor shall reimburse Lender for all expenses Incurre iv. perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propem in a manner and
at & place reasonably convenient to Grantor and Lender and make it ave.iable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Granmor (debtor) and Lender (secured party), from which Information
conceming the security interest granted by this Mon%aqe may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of thia Mortgage.

FURTHER ASSURANCES; ATTCRNEY-IN-FACT. The fotiowing provisions relating 1o further assurances and
attornay-~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wilt cause 10 be made, executed or delivered, to Lender or to Lendler's designes, and when 0%
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may b, at such times -
and In such offices and piaces as Lender may deem appropriate, any and all such moﬂg:gga deeds of trust,
sacurity deeds, security agreements, financing slatemenis, continuation stalements, (nstruments of further
assurance, cartificates, other documents as may, in the 3ole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, o {a) the obligations of Grantor undar the Note,

this Mortgage, and the Related Documents, and () the liens and security Imeresis created by this Mortgage

as first prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse er for all costs
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and expenses incurred in connection with the matters referred to in this paragraph.

Attorney~Iin~Fact. it Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do 80 for and In the name ot Grantor and at Grantor's expense. For such purposes, Gramor hereby
lrravocably nts Lender as Grantor's attorney-in-fact for the purpose of making, execumg. deftwerin?.
filing, recording, and doing all cther things as may be necassary or desirable, in Lender's sole opinion, [0
accomplish the matters reterred 1o in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, and otherwise pertorms all the obligations
imposed upon Grantor under this Mortgage, Lender shail execute and detiver to Grantor a suitable satistaction of
this Morgage and sultable statements of termination of any financing statement on file evidencing Lender's
security interest in the Remts and the Fersonal Pro;’)reny. Grantor will pay, if permitted by applicable law, any
reasanable teymination fee as determined by Lender from time to time. i, however payment is made by Grantor,
whether vo:untarlin..or otherwise, or by guarantar or by any third party, on the Indebledniess and thereafter Lender
is forced to remit the amount of that payment {a) i0 Jrantor’s trustee in bankrupt%! of to apy similar person under
any federal or state bankruptcy law or faw for the relief of debtors, (b} by reason of any judgment, decres or order
of any court or asniinlstrative body having jurisdiction over Lender or any of Lender's pfogeny. or (c) by reagon of
any eettlemeni or ;om'prise of any claim mada by Lender with any claimant (including without imitation Grarsor),
the Indebtedness £ia! be considered unpaid for the putrﬁoee of eénforcemnent of this Morigage and this Mortgage
shail continue to be effaclive or shall be reinstated, as the case may be, notwithsianding any cancellation of (s
ge or of any noe or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the aincunt repaid or recovered fo the same extent as if that amount never had been originally
raceived by Lender, and Geantor shall be bound by any judgment, decree, order, settiemert or compromise
refating to the indebtedness or (o this Maontgage.
DEFAULT. Each of the foliowlng, at the option of Lender, shall constitute an event of default ("Event of Datauit”™)
under this Mortgage:

Detault on Indebtedness. Faliure of Grantor 1o make any payment when due on the indebtedness.

Detault on Other P ma, Fallure cf Grantor within the time required by this Mortgage to make any
gnamgt for taxes or insurance, OF any Ziner payment necessary to prevent filing of or to discharge of

lance Default. Failure to comdselr with a7 other term, obligation, covenant or condition containad in this
Mortgage, the Nate or in any of the Related Do umenats,

Feise Siataments. Any warrnmn. representation v siatement made of furnighed to Lender by os on behalt of
Grantor under this Mortgage, the Note or the Reiruei Documents is false or migleading in any material

réspect, either now or at tha time made or furnished,

Death ur insolvency. The death of Grantor, the insolvenicy af Grantor, the appointment of a receiver for any
part of Grantor’s 'promrtv. any assignmeny for tha benefit 0! creditors, ann of craditor workowt, or the
commencement of any proceeding under any bankruptcy or ingJvancy laws Dy oF against Gramtor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or ionditure proceedings, whether by judicial
proceeding, self-help, repossassion or any other nethed, by any creciior of Grantor of by any goveramental
agency against any of the Property. However, this subsection shal! ! a?pl&‘ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which.is the basis of the foreclosure of
torefeliure proceeding, provided that Grantor gives Lender written: notice of uch claim and furnishes reserves
or a surety band for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of sny other agreement between
Grantor and Lender that is not remedied within any grace period provided therein int'uding without limitation
’aéfg{ agreement concerning any indebtedness or other obligation of Grantor to Lenuer. «hather existiig now or
Events Affecting Guarsntor. Any of the preceding events occurs with respect to any Gurirantar of any of the
Indebtedness (;'rq any Guarantor dles or be%omes lr?compa(ent. or fevokes or dismnesythe valiGity of, or ligbility
under, any Guaranty of the indebtadness.

inascurlly. Lender reasonably deems itsell insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate indettedness. Lender shall have the right at it option without notice to Grantor to deciare the
?&}Eg gt{gblpggnm immediately due and payable, inciuding any prepayment penalty which Grantor would be

UCC Remedies. With res to all or an of the Persana! Property, Lender shall have all the rights and
remadles of a sacured pm&eﬁ(nder the um%ﬁﬁ“ GCommercial Code.

Collsct Rents. Lender siall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lendes's coats, against the Indebtodness. in fyrtherance of this n?m. Lender may require any tenant or other
user of the Pr%pe to make payments of rert or use fees directly to Lender. If the Renis are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney<in-fact 10 endorse instruments

received in payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds,
PaYments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obtigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph either in person, by agent, or through a receliver.

Morigagee in Posseaaion. Lender shall have the right 10 be placed as mortgagee in possassion or to have a
receiver appointed to take possession of ali or any part of the Property, with the powar 10 protect and gresenfe
the Property, 10 operate the Pmpg% preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over above the cosy of the receivarshliﬁ. against the Indebtedneas. The
morigagae n on or recelver may serve without bend if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the ent value of the Property exceeds the
Irecgatgmeas by a substantial amount. Employment by Lender shal! not disqualify a person from serving as a

;J&dlgiglpggymdmm Lender may obtain a judicial decree foreciosing Grantor's interest in ail or any part of
T B

Deficle: Judgment, |f permittec b licabie law, Lander may obtain a for any deficien
renwiniﬂ‘g:yin the lnde!:ﬂedneggr due {0 Lgngg?aner application of all aynoums raca{v from the exgrcise of tﬁg
rights provided in this section.

Other Remvcien. Lender shall have all other rights and remedias provided In this Mortgage or the Note or
available at {aw 27 in equity.

Sale of the Projery. To the extent permitted by applicable law, Grantor herebybwalven any and all right to
have the properly rarvhalled. tn exercising its rights and remedies, Lender shall be free 1o sell all or any part
of the Property togeire: v separately, in one sale or by separate sales. Lender shali be entitled 1o bid &t any
public sale on afl or ainy pration of the Property.

Notica of Sale. Lander 8! olve Grantor raasonable notice of the time and place of “"f public sale of the
Personal Property or of the ume after which anr private sale or other intended disposition of the Personal
&%rg J? éi% g.fsi':’;’é'r?"‘ Reaso adie notice shall mean notice given al least ten (10} days before the time of

Walver; Elaction of Remedies. A waiver by any panty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the narv’s rights otherwise to demand strict compiiance with that provision
or any other provision. Election by Leadur 10 pursue any remedy shall not exciude pursult of any other
reme&y, and an election 10 make expenarrel or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform sz not atlect Lender’s right to declare a default anc exercise it
remedies under this Mongage.

Atorneys’ Fees: Expenses. !f Lender ingttutes ary sult or action to enforce any of the terms of thig
Mortgage, L.ender shall be entitied to recover such #um as the court may agludga reasongbie as atlorneys’
feeg at irial and on any I. Whether or not any (2. action is involved, ali reasonable expenses Incuried
by Lender that in Lénder's opinlon are neces a. uru tima for the protection of its intarest or the
enforcement of its rights shali become a part of the indeblad’ .38 payable on demand and shall bear interest
from the date of expenditure until repaid at the rate providid for in the Note. Expenses Covered by ihis
Paragraph include, without limiation, however subject {o any Y=iis under applicable law, Lender's aftorneys’
ees and Lender's legal expenses whether or not there is a lawsu’, including attomc%s fees for bankrupicy
procaadiggs (including elorts 10 momfy{ or vacate automa’ic #tay of injun nlz appeals and any
anticipated post-judgment collection services, the cost of searching rursids, obtalning t le reports (including
foreclosure repofts), surveyors' repors, and appraisal fees, and titie niurance, to the extent permitted by
applicable faw, Grantor also will pay any court costs, in addition to &l othes Pums provided by law.

NOMCES TG GRANTOR AND OTHER PARTIES. Any notice under this Mongaga, including without limitation agr
notice of default and any notice of sale to Grantor, shall be in writing, gl"lg be be xent by telefacsimitie, and shall
be effective when aclually delivared, or when deposited with a nationally recognizea uvernight courier, or, if
mailed, shail be deemed effective when deposited in the United States mail first clase. ripistered mall, postage
Prepald. directed 10 the addresses shown near the begirning of this Morigage. Any parly 7@, change its address
or notices under this Mortgage by giving forma! written notice to the other parties, spactfyli thai the purpose cf
the notice is to change the parly's address. All copies of notices of foreclosure from the 3 Jf any lien which
has priority over this Mostgage shall be sent to Lender's addrese, as shown near the beginning o' ‘his Mortgage.
For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current addiess.

MISCELLANEDUS PROVISIONS. The following misceilaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the ertire understanding and l

el o iy US55 Ghan 1 WG B0 ned by he ary of paries s0uGHE o b6 cparged Of A
v fven n g part e char

bom's%a y the alteration or amandmgm. ¢ 0 y ¢

Appliceble Law. This Morigage has been delivered (o Lender and accepled by Lender in the Siste of
lilinols. This Morigage shall be governed by and construed In accordance with the laws of the Stsle o
liincls. X
Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to b «

um imarpr:tggr daﬁr?é the one oi this Moaggge y b%.:;*

Merger. There shall be no merger of the interest or estate created by this Morigage with any other Interest of°
ggsn sgniln o}hf e&'&‘”"" al any time heid by or for the benefit of Lngder in an?a g:pacity. wiythom the written

Multiple Partias. All obligations of Grantor under this Mot shall be joint and several, and all references
to Grantor shall mean egach and every Gramor. This mgggg that each of the persons signing below I3
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responsible for all obligations in this Mortgage.

mnb!& If a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any Og:yson of circumstance, such finding shall not render thal provision invalid o
unenforceable as to any other persons or circumsiances. If feasible, any such offending mseon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the ¢ ing provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
this Monqag'e shall be binding upon and inure to the benefit of the pariies, their successors and assigns. it
ownership of the Property becomes vestad in a person ather than Grantor. Lender, without notice to Grantos
may deal with Gramor's successors with reference to this Morigape ang the Indebtecness by way ol
lfgabearar:‘%%s or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of ‘woestead Exe n.  Grantor hereby releases and waiveg all fi and benefits of the
homestead exergiion laws of the State of iliinols as to al! Indebledness securad by this Mortgage.

Walvers and Coiwiris. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Documants) unless such waiver is in writing and signed by Lender. No delay or omission on the

of Londer In exerising any fi ht ehall ate as a waiver of such right or any other right. A waiver by
any party of & provision 0 2's Mo tgg?e shall not constitute a walver of or ﬁrejuqice the party's right otherwise
10 demand strict complianse with provision or any other provision. No prioi waiver by Lender, nor any
course of dealing between | siider and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obliq ons as to ang fuivre transactions. Whenever consent by Lender is required in this Montgage,
the grenting of such consent '% Lar.aer in any instance shali not constitute continuing consent 10 subseJguent

instances where such consent is rcquired,

BALLOON RIDER. An exhibfi, titted "BALLCC« RIDER,” is attached to this Moﬂmge and by this reference is
mna ianM%frt tgalze Mortgage {ust as if all the provsions. terms and conditions of the E
8 . .

EACH GRANTOR ACKNOWLEDGES HAVING READ \LL THE PROVISIONS OF THIS MORTGAGE, AND EACH

xhibit had been fully sel

GRANTOR AGREES TC TS TERMS.

2

-
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% INDIVIDUAL ACKNOWLEDGMENT
‘jj_
bemareor__ 4/ )
X -

COUNTY OF 5&% )

54 this day before me, the undersigned Notary Public, personally appeared THOMAS J, RUSSO snd DEBORAH

X AUSSO, to me known to be the individuals described In and who exacuted the Mortgage, and acknowledged
£_that they signed the Mortgage as their free and voluntary act and deed, for the uses and purpnses theroin
mantioned.

Give my harc ipd official seal this ﬁ/ 4 day of ;;;ouamwv”\f 19 %6,

By, 24 Q{‘n—:}{ 2 Residing at 7%'7“ WC& L
R LR P ARNY SV Y IV RIS TS FYVAR

Motsry Public In and for the 15 of _osE—" £ "OFFICIAL SEAL" §
g Laura L. Dennis &

My commission expires ), 4 Notary Public, State of Dlinois &

% My Commission Eapires 717497 &

LASER PRO, Reg. U.S. Pat. & TM. OF., Ver. 3.2 (c) 1896 CFI ProServices, Inc. All rights reserved.
IL-G03 RUSSO-LN R1.0VL
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s BALLOON RIDER Is sttached 10 and by this refasence is macs 8 part of sach Desd of Trusl or Morigage, detd Jenuary 4, 1906, and
sxacuted in connection with & foan or cther inancial accommodations betwesn American Naional Bank & Trust Co. of Chicago and THOMAS
J. RUSS0 sndt DEBORAH J. RUSSD,

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRIN/IPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE ~ THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAXY MAY MENT OUT OF GTHER ASSETS THAT YOU MAY OWN, OR YOU WILL REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY. C'AN, ORL YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WTH, WILLING
TO LEND YOU THE MONE. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED I i A NEW LUAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENOER.

THIE BALLOON RIDER 18 EXECUIT. ON JANUARY 4, 1998,

LENOER:
AMTMNMM /mac«».afcnm
By:; L §

Lagr . REO
Ty

Oﬁur

= =
LAGER PRD, Adp/U.S. Pat, & T.M. Of1,, Var. 2.20 () 1998 CFi ProBarvices, Inc. Allrights rascrve/. ' -G80 RUSBO.LN AL.OW
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