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THIS MORTGAGE {“Securi(y Instrument"} is given on JANUARY 30, 1996 . The Mortgagor is
PAUL ABRAM AND ANNA P. 2RTAM , HUSBAND AND WIFE, wei 1w AN

e e

RS

(“Bortower"). This Security Instrument is givento” DMNK UNITED OF TEXAS FSB

which is organized and existing under the laws of THE UNIWZED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUL7TUN, TEXAS 77027
(“Lende’ ). Bortower owes Lendet the principal sum of
FIFTY FIVE THOUSAND SEVEN HUNDRED NINETY FOUF AND 00/100

Doilars (U.S.$ **#+55,794.00 ). Thisdebt is evidenced by Borrower’s noie dated the same date as this Secunty
Instrument (*Notc™), which provides for monthly payments, with the full debt, i pot paid earlier, due and payable on

FEBRUARY 01, 2011 . This Security Instrument secures to Lencer: (3) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the rayment of all other sums,
with interest, advanced under paragraph 6 to protect the sccurity of this Security Instrument; and (c)
the performance of Borrower's covenants and agrecments under this Security Instrument b the Note, For this
purpose, Bortower does hereby mortgage, grant and convey 'o Lender the following describe< pioperty located in

COOK Zounty, Illinois:

THE EAST 8 FEET OF LOT 9 AND ALL OF LOT 10 IN BLOCK 1 IN CALURET "

PART THIRD ADDITION, BEING A SUBDIVISION OF PART OF THE -

SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, BAST OF

THE THRID PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED AUGDST 7, 1925 AS DOCUMENT NUMBRR 8998101, IN COOK

COUNTY, ILLI™OISB.

P.I.N. # 29-02-304-036.

which has the addressof 1019 EAST 142ND STREET, DOLTON (Steet, Cy),
flinois 60415 (Zip Code} (“Property Address);
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TOGETHER WITH gil twe improvements now ot hereafter erceled on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now ar
hereafter a patt of the property. All replacements and addmu ;shall alw be covered by this Security Instroment. Ald of the
foregoing is referred (o in this Security !nstmf%ﬁy i

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the nght to
monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower wattunts and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and tnterest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Rorrower shall include in each monthly payment.
together with the pincipal and intcrest as set forth in the Nole and any late charges, # sum for (a) taxes and special
assessments levied urto be levied against the Property, (b) leaschold payments or ground reits on the Property, and (¢)
premiums for insutancc required under paragraph 4. In any year in which the Lender must pay a mortgage insvrarce
premmium to the Secretary & Housing and Urban Development {*Secretary”), or in any year in which such premium would
have been required if Letde: still held the Security Instrument, each monthly payment shall also include cither: (i) a sum
for the annual mortgage insureaice premium o be paid by Lender to the Secretary, or (if) a monthly charge instead of a
mortgage insurance premium if (nis Security Instrument is held by the Secretary, in a reasonable amount (o be deteymined
by the Secretary. Except for the sionthly charge by the Secretary, these items are called “Escrow Jtems™ and the sums paid
to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ftems in an aggregate amount not to exceed the
maximum amount that may be required for Borraiver's escrow account under the Real Estate Seltlement Procedures Act
of 1974, 12 U.S.C. Section 2601 8 seq. and imptementing regulations, 24 CFR Part 3500, as they may be amended from
fime to time ("RESPA”), except that the cushion o: 7eserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are availaois in the account may not be based on umounts due for the
mortgagc insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of fusds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower arid cequire Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured sy this Secunty Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be-cridited with the balance remaining for
all installment items (a), (b), and (c} and any montgage insurance premium instz‘weal that Lender has not become

wobligatcd to pay to the Secretary, and Lender shall prompily refund any excess funds to Eorrower, (mmediately priorioa
aaforeclosure sale of the Property or its acquisition by Lender, Borrower's account shaiil be-credited with any balance

maining for all installments for items (»), {b), and (¢).

3. Application of Payments, All paymentsunder paragraphs | and 2 shall be applied by Lendri s follows:
First, to the mortgage insurance premium to be paid by Lender to the Sccretary or io the muntliiy charge by the
ecretary instead of the monthly mortgage insurance preinium,

4 Sccond, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
* insurance premiums, as n.qmn:d

Third, to interest due under (he Note;

Fourth, to amottization of the principal of the Note;

Fifth, tc late charges due under the Note,

A
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lr) the monthly payments, which ure referred to in paragraph 2, or change the amount of such payments. Any excess

7} proceeds over an amount required 10 pay all outstanding indebtedness under the Note and this Security Instrament shall
1 be paid to the entity legally entitled thereto.

b

-

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaulis, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument pnor
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligutions cantained in this
Security Instrument.

{b) Sale 'witaout Credit Approval, Lender shall, if permitted by applicable law and with the priot approval of
the Secretary, f=quire immediate payment in full of al) sums secured by this Security Instrument if;
(1) Al or pari ~f the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, and
(ii} The Property s pat occupied by the purchaser or grantee as his of her principal residence, or the purchaser
or grantze does so o<chpy the Property but his or her credit has not been approved in accordance with the
requirements of the Sezietary,

(c) No Waiver. If circumstanczs occur that would permit Lender to require immediate payment in full, but
Lender does not requiire such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. L wany citcumstances regulalions issued by the Secretary will Jimit
Lender's rights in the case of payment defyits to requite immediate payment in full and foreclose if not paid.
This Security Instrument does not authcrize acceleration or foreclosure if not permitted by regulations of the

Sccretaty.

(¢) Mortgage Nat Insured. Borrower agrees that shovud this Security Instrament and the Note sexured thereby
not be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its aption and notwithstanding anything in paragtaph 9, requ’e immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authosized agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrimetit and the Note secured thenchy, shall be
deemed conclusive proot of such ineligibility. Notwithstanding the tnegoing, this option may not be exercised
by Lender when the ubavailability of insurance is solely due to Lender’s fzibire to remit a mortgage insurance
premium to the Secretary.

oA 10. Reinstatenment. Borrower has a right to be reinstated if Lender has required imiaedizte payment in full because
¢4 of borrower's failuie to pay an amotunt due under the Note or this Security Instrument. (This right applies even aftet
" 4= [oteclosute proceedings are instituted. To reinstate the Security Instrument, Borrower shail taner in a lump sum all
‘e amounts required 1o bring Bortower’s account current including, to the extent they are obligations ot Rorrower under this
,% Security Instrument, foreclosure costs and reasonable and customary attomeys' fees and expense: properly nssociated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunly Instrument and the ouligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: {i) Lender has accepted reinstatement after the commencement of fareclosure proceedings
within two years immediately pteceding the commencement of a cutrent foreclosure proceeding, (ii) reinstatement will
preciude foreclosure on different grounds in the futire, or (iti) reinstatement will adversely affect the prionity of the lien
created by this Secutity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the original Borrower or Bottower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successots in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of ot preclude the exercise of any right or remedy.

ritisls?
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+ 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
Jpow in existence or subscoucntly erecied, against any hazards, casualtics, and contingencies, including firc. for which
er requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
CBorrower shall also insure ail improvements on the Propeny, whether now in existence or subsequentiv erected, against
% by floods 10 the extent reguired by the Secretary. All insurance shall be carried with companics approved by Lender.,
insuren.e policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Bortower. Each insurance company concemned is hereby authorized and direcied to make payment for
such loss ditectly to Lendet, instead of to Borrower and 1o Lender jointly. All or any part of the insurance procecds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, {irst o any delinguent amounts applied in the order in paragtaph 3, and then to prepayment of principal, or
(b) to the sestoration or repair of the damaged Property. Any application of the proceeds to the principal shall not cxtend
ot postpone the duc date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any cxuess insurance proceeds over an amount required 1o pay all outstanding indebtedness under the Note
and this Securily Instrunent shall be paid to the entity legally entitied thereto.

In the event of forectozure of this Security Instrument or othet transfer of tile to the Property that extinguishes the
indebtedness, all right, title un< interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaitun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, es’ablish, and use the Property as Borrower’s principal residence withir: sixty days
after the execution of this Security Instrument and shall continue lo occupy the Property as Borrower's pnneipal
residence for at least one year aftet the da'e ol occupancy, unless the Secretary detennines this requirement wil! cause
undue hardship for Borrower, or unless extentating circumstances exist which are beyond Bofrower's control. Borrower
shall notify Lender of any extenuating circuristinees. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Prorésty to deteriorale, icasonable wear and tear excepted. Lendet may
inspect the Property if the Property is vacant or abanuoned ot the loan is in default. Lender may take reasonable action o
proteel and preserve such vacant or sbandoned Property. Borrower shall also be in default if Borrawer, during the loan
application process, gave materially false or inaccurate infcrtpation or statements to Lender (ot failed (o provide Lender
with any matetial information) in connection with the joail evidenced by the Note, including, but not limited (o,
representations concerning Borrower's occupancy of the Propetty 24 o principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lecse. If Borrower acquires fee title to the Property, the
icasehold and fee title shall not be merged unless Lender agrees to the mergerin wriling.

6. Charges to Borrower and Protection of Lender's Rights ir tie Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included ip paragsaph 2. Borrower shall pay these

" obligations on time directly 10 the entity which is owed the payment, If failure toJay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrawer shull promptiy fumish to Leader receipts evidencing these

payments.

If Borrmwer fails to make these payments or the payments required by paragraph 2, or /a:s to perform any other
covenants and agteements contained in this Security Instrument, or Lhere is a legal proceeding iin! may significantly

affect Lendet’s rights in the Propery (such as a pioceeding in bankruptey, for condemnation i i enforee laws or
tegulations), then Lender may do and pay whatever is necessary (o protect the value of the Properly and Lendes's nghts
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the
optict of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to

N
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prepayment of principal. Any application of the proceeds ta the principal shall not extend or postpone the due date OFM

Initimds:
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20. Riders to this Security Instrument. If one or more tiders are executed by Bortower and recorded together with
this Security [nstrument, the covenants of each such rider shall be incorporated into and shail amend and supplement the
covenants and agreements of this Secutity Instrument as if the ridex(s) were a purt of this Security Instrament. {Check
applicable box(es))
B Condominium Rider Graduated Payment Rider (] Other [Specify)
Planned Uit Development Rider Growing Equity Rider

BY SIGNING BELOW, Horiower accepts and agrees to the terms contained in this Security Instrument and in any

tider(s) executed by Borrower and rocorded with it.
1 - (Seal)

Wilnesses:
Q%I:LOABM -Botwower
X @w f AV%M» (Seal)

"ANNA P. ABW - -Borrower
(Seal ), (Seal)
-Barrower -Bomower
STATEOFILLINGIS, Coanty ss;
I, MEUSS. A W , 8 Notary Public in and for said county and state do hereby

certify that PAUL, ABRAM AND ANNA P. ABRAM

~ , personally known to me to be tho same person(s) whose
b jame(s) subseribed to the foregoing instrumer:, appeared before me this day in person, and ackne w! .sdged that THEY
signed and delivered the said inssrumentos  THEIR  free and voluntary act, for the uses «nd purposes therein
- Y=y sct forth. 7
'.'.); Given under my hand and official seal, this &)w of (b.MLH«M J [Cif?
4

My Comrmission Expires: 2:7,5‘@’?

y

NoterydPublic

OFFICIAL SEAL

MELISSA A, BURCH
NOTARY PUBLIC, STATE OF LLMOIS
MY COMMISSION EXPIRES 2-23-89

LFMIL
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43’; 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and sgrecments of
£ this Security instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the
. provisions of paregraph 9.b. Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signs

4 this Security Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant’

5 and convey that Borrower's interest in the Property under the terins of this Security Instrument; (b) is not personally
H obligated to pay the sums secured by this Sccurity Instroment; and (c) agrees that Lendet and any other Bommower jnay
&1 agree to extend, modify, forbear or make any accommodations with regerd to the terms of this Sccurity Instrument of the
2} Note without that Borrower's consent.

‘;’:

13. Notless. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted 1o the
Propenty Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shal® be given by
first class mail to Lender's address stated herein ot any address Lender designates by notice to Bertower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as

provided in this parszraph.

14, Governing ".aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the roperty is located. In the event thal any provision ot clause of this Security Instrument or the
Note conilicts with applizable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect wi'hout the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

15, Borrower’s Copy, Borrower siiall be given one conformed capy of this Security Instrument.

16. Assignment of Rents. Borrower unronditionally assigns and transfers to Lender all the rents ard revenucs of the
Propetty. Bortower authosizes Lender ot Lenider’= agents to collect the rents and revenues and hereby directs cach lenant
of the Property to pay the rents to Lender orJender's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant of agreement in e Secarity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Botrower. This assignment of renls constitutes an
absolute assignment and not an assignment {os additional s :curty only.

If Lender gives notice of breach to Borrower: (a) all reiis roceived by Bosrower shall be held by Borrower s trustee
for benefit of Lende: only, (o be applied (o the susus socured Ly dhe Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach tenaric of the Propesty shall pay all rents due and unpaid to
Lender or Lender’s agent oh Lender's written demand to the tenant.

Borrower has hot executed any prior assignment of the rents and #as not and will not perform eny act tsat would
prevent Leadet from exetcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controt of or maintain te Zropetty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do.so at any time there is a breach. Any
application of rents shall not cure or waive any defauit of invalidate any other right Or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumer {is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenani and agree as follows:

17, Foreclosure Procedure. I Lender requires immediate payment in full under paregraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender sholl he entitled to collect ali exnenses fncurred
in pursuing the remedies provided in this paragraph 17, including, hut not limited to, reasonabte uttorneys’ fees
and costs of title evidence,

18. Releuse. Upon payment of all sums secured by this Sccurity Instrament, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead., Borsower waives all right of homestead exemption in the Property.
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