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et s o e MORTGAG A TOAN NUMBER: 262660658859
THiS LOAN iS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE US.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS INDENTURE, made this 26TH day of JANUARY 10 96, between

} T

DERRICK D. SINGLETGN AND CYNTHIA R. SINGLETON I\Jk i

. T B GLUAFANTY FUND, ING
96113056  ATTORNEYS TITLE GUARANTY : m‘ m

PHH MORTGAGE SERVICES CORPORATION

& corporation organized and existing under the laws of THE STATE OF NEW JERSEY
Mortgagee.

WITNESSETH -~ hat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by « certain
promissory note ex<cuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the princip it sum of
ere f p nTlFb THOUSAND EIGHT HUNDRED AND 00/100

Dollars {$ g3, ,ggg.g0 - Pavable with interest at the rate of SEIX AND S500/1000
per cortum ( 6.50000 %) per annum on the unpaid balance until paid,
and made payable to the orderof {l.« Mortgagee at itz office in 5000 ATRIUM WaY, M LALREL, NJ 068054 .
or at such other place as the hotderraa;’ designate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable i, monthly installments of
FIVE HUNDRED NINETY TWO AI™ £4/100
Doilars (§ 552.%48 ) beginning on ihe first day of MARCH ., 19 56 and
continuing on the first day of each mont thereafter unti} the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, riall be due and payable on the first day of vEpRUARY »
2026
Now, THEREFORE, the said Mortgagor, fur ‘be batter securing of the payment of said principal sum of
tnoney and interest and the performance of the cov muants and agreements herein contained, does by these pres-
ents MORTGACE and WARRANT unto the Mortgagee, ita sutcessors or asaigns, the jollowing described real estate

AND MADE. A PART HERFOF.
BEING CQOMMONLY KNOWN AS: 17650 PHEASANT LANE CTJRT, COUNTRY CLUB HILLS, IL

60478 . ; ~ ;
BYIE%EI)IJE jiggégﬁfnnaxsn 1t).3)!%é%%i§:%f§% € gggﬂvtzfch,'é; “j%i¥;§§§£§22—’
OE‘FILI:. IN oﬂm'ﬂﬁ . T AND PARAMOUNT MORTGAGE
LIEN ON sun&rsss

situate, lying, and being in the county of (O0R and the
State of 1)linois, to wit:
&
BEING MORE PARTICUL2RLY DESCRIBED ACCOKDING fC 2 LEGAL DESCRIPTION ATTACHED

P -

. QEPTL1 RECORDING $31.00 B
SREDARED BY: //(/CU . TEOUTL TRAN 0FSS 02/13/74 18127300
0 3 F RV %P4 1 1 EPES
CODK CUSNTY RECORDER

Pips #2835 =i/ -0R)

ToGETHER with all and singuiar the tenementa, hereditaments snd appurtenances thereunto belonging, and
the rents, issues, and profita thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deaeribed household appliances, which are,
and ahall be deemed to be, fixtures and a part of the reaity, and are & portion of the security for the indebtedneas

herein mentioned;
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¢ ings, shall be a further lien and charge upon the said premises under this mortgage, and 8}l such expenses shall
become 80 much additional indebtedness secured hereby and be allowed in any decree forecloaing this morigage,

THERE SHALL BE INCLUBED in any decree foreclosing this mortgage and be paid out of the procecds of any

‘é'; sale made in pursuance of any such decree: (1) All the coats of such suit or suits, advertising, sale, and con-

veyvance, including reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence

i and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for

- ANY purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advauces are made; (3) ali the accrued interest remaining unpaid on the
indebtednesa hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplua of the procezds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and voia and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
ticn of this mortgage, and Mortgagor hereby waives the benefits of all statutes or Jaws which require the earlier
execution or delivery of such release or satiafaction by Mortgagee.

The lien of this inatrument shall remain in full force and effect during any postponement or extension of
the time of paymuont of the indebtedness or any part thereof hereby secured; and no extension of the time of
payment of the debt hereby secured given by the Mort gagee to any successoy in interest of the Mortgagor shall
operate to release, in u«ny manner, the original liability of the Mortgagor.

1f the indebtedneas scrured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issu<d thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties herets; and any provisions of this or other instruments executed in connection with
said indebtedness which aie inrorsistent with said Titie or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN ZONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administratcrs. siucceasors, and assigns of the partivs hereto. ‘Wherever used, the
singular number shall include the piuvai, the plural the singular, and the term “Mortgagee’’ shall include sny
peyve of the indebtedness hereby securers. o: any transferee thersof whether by operation of law or otherwise.

WiTnESS the hand and seal of the Mortgacoer, the day apd yegr first ‘jfen_

STATE OF 1LLINOIS

COUNTY OF
L. ﬂ;éf /é’é’,{’ a'_-/;/? Y /P eg 6/ , anotary public, in and 22¢ the csounty and State aforesaid, Do Hereby
Cartify t DERRICK D. SINGLETON and
CYNTHIA R. SINGLETON , hia/her spouse, personally knuwn 0 me to be the same person whoae
name ppp subscribed to the foregoing instrument appeared before me <Y.s day in person and acknowledged
that THEY signed, sealed, and delivered the szid instrument as THEIR ~ Irze and voluntary act for the
uses and purposes therein set forth, including the release and waiver of the ri, =t of homestead.

This instrument wus prepared by: KWRL T. WICKS GivaN under my hand and Wotarial Seal this mZé

,19%.

ey AL -

KATHLEEN GRUNDY REED
- NOTABY PLBLIC. STATE QE.ILLINOIS .2...
3 MY COMMISSION EXPIRES 8/24/97

STATE OF JLLINOIS
Filed for Record in the Reoerder’s Office of

and duly recorded in Rook

9C6eYTa6
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7810302 ADDENOUM TO MORTGAGE

This loan is immediately due and payable upon transfer of the property securing such loan to any transferee,
unless the acceriabifity of the assumption of the loan is estebushed pursuant ts Section 1817A of Chapter
37, Title,38, United States Code.

A. Funding Fea - A fer acual to one-hislf of one percent of the balance of this lcan as of the date of transfer of
the property shall be pay(bls at the time of transfer to the loan heldar or its authorized agent, as trustes for
the Secretary of Veterans Ajte!y. If the assuming grantee fails to pay this fee at the time of transfer, the fee
shail constitute an additional dr={ 1o that aiready secured by this Instrument, shall bear interest at the rate
herein provided, and, at the optica of the payee of the indebtedness hereby secured or any transferse
thereof, shail be immedistely due and /payable. This fee is automatically waived if the assuming grantes is
exempt under the provisions of 38 U.S5.0. 1229(b).

B. Processing Charges - Upon appiication {0 spprova! to allow assumption of this loan, a processing fue
may be charged by the loan holder or its auiizrized agant for determining the credit-worthiness of the
assuming grantee and subsequently revising the noli'ar’s ownership records when an approved transfer is
completed. The amount of this charge shall not exreed the maximum established by the Veterans
Administration for & loan to which section 1817A of Chunter 37, Title 38, United States Code applies.

C. INDEMNITY LIABILITY - if this obligation is assumed, then the cssuming grantes hereby agraes to assume
all of the obligations of the Veteran under the terms of the ingiruments creating and securing the loan,
including the obligation of the Veteran ta indemnify the Veterans Adruinisiration to the extent of any claim
paymant arising from the guaranty or insurance of the indebtadness croatzd by thns inatrumeant,

DATED: 1/26/96 A ,, }g\ ,L/nLl{z\—/

DERRICK D. SINGLETON

7Nt~

CYNTHJ,AR SINGLETON /|

ISCETING

L'y

TH!S DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST

BaB8.C v 53 ORIGINAL
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Lat 485 in Black 13 in Winston Park Unit 4, being & suhdivision
of & part of the Northeast 1/4 of the Northwest 1/4 of Ssotion
35, Township 36 North, Range 13, East of the Third Principal
Meridian, according te plat thereaf registered in the Office of

the Registrar of Titles of Cook County, 1ilinois on Rugust 9,
1371 a4 Document 2573518,

Comwonly knawn as 17630 Pheasant Lane Ct., Countvy Club Hillg,
IL 60478

PERMANENT INDEY MUMBER: 28~3%5-111-@21
188UED BY:

Garr & DeMasrtelaers, Lo,

5@ Turner Avenue

Kik Grove Village, J1linair 600B7
708-%593~8777

} mesber wo. oMC W
985

1509525 S8IGNATURE OF ATTDRNEY
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