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THIS MORTGAGE /"Security Instrument”) is given on FEBRUARY 1, 1996 . The

mongagot is  RAFAEL NRGUELLES, , NNKERGURIEXXWSSX MARRTED TO LUZ PERDOMO ARGUELLES,
(LUZ PERDOMO AGYFLLES SIGNINC sou-:r.é ﬂ'on THE PURPOSE OF WAIVING

HOMESTEAD RIGHTS)

i

{"Borrower™).
This Security Instrument is givento  SIXCN MORTGRAGE, INC.,
A VIRGINIA CORPORATICN '
which is organized and existing under the laws ot  THE STATE OF VIRGINIA .
and whose addressis 4880 COX ROAD, 16T FLOCR,
GLEN ALLEN, VIRGINIA 23060 ("Lender™).
Borrower owes Leader the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND AN W®/100---
Dollars (U.5. $ 152,000, 00 ). This debt is evideucszd by Botrower’s note dated the same date as this
Security Instrument (*Note®"), which provides for monthly paymeiis, with the full debt, if not paid earlier, due
and payable on FEBRUARY 1, 2026 . This Security insirument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 2}l renewas; extensions and modifications of the
Note; (b) the payment of all other sums, with interest. advanced under paramz;h 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covensnis and igvememts under this Security
Instrument and the Note. Fosr this purpose, Borrower does hereby mortgage, grait and convey to Lender the
foillowing described property iocated in COOK Czanty, Diinois:

SEE SCHEDULE A RTTACHED HERETO AND MADE A PART HEREOF

- TORNEY 5 TITLE GlnrA! Y Ui,
Ha
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Legal Description:
Lot 21 in the Subdivision of the North 172 of Block 7 in

Suffern’s Subdivision of the Southwest 1/4 of Section &, Townshi

39 North, Range 14, East of the Third Principai Meridian, in Coo
County, Illinois.

Commonly known as 2135 W. Thomas St., Chicago, Illinois 60622

P.I.N. # 17-06-310-013-0000
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which has the address of 2135 W THOMAS STREET, CHICADO,
(Street) (Clty)
Ninpis 60622 ("Property Address”),
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vonveyed and has the
ritght to mortgage, grant and convey the Property and thal the Propenty is unencumbered, except for encumbratices
of record. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limites va iations by jurisdiction to constitute a uniform security instrument covering real proparty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Iuterest; Prepayment and Late Charges. Borrower shall prompily pay
wl:jcn d}t:e Itxlhe prinozal of and interest on the debt evidenced by the Note and any prepaymemt and Jate charges due
under the Note.

2. Funds for ‘aec and Insurance. Subject 1o applicable faw or to a written waiver by Lender, Borrower
shall pay to Lender on tie oy monthly payments are Jt)xe under the Note, untif the Note is paid in full, a sum
("Funds™) for: (a) gea:ly tax.s.and assessments which may attain priority over this Security Instrument as a lien
on the Property; (D) yearly leasehald payments or ground rems on the Property, il any; (c) yearly hazard or
propenty insurance premiums; () yzarly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any suzas pavable by Borrower to Lender, in accordance with the provisions of
mraph 8, in licy of the payment o' mcrtgage insurance premiums, These items are called “Escrow Items.”

er may, a any time, collect and he!d kunds in an amount not to exceed the maximum anount a lender for a
federaily related mortgage loan may requirs for Borrower's escrow account under the federal Real Estate
Seulement Procedures Act of 1974 as amendcd fooun time to time, 12 U.S.C. §2601 et seq. ("RESPA™), unless
another law that applies 1o the Funds sets a lesser unount. If so, Lender may, ar any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lendsi inay estimate the amount of Funds due on the basis of
current data and reasonabie estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agm. instrumentality, or
enlity {including Lender, if Lender is such an institution) or 1 -y Federal Home Loan . Lender shall apply
the Funds to pay the Escrow liems. Lender may not charge Zo:imwer for holding and applying the Funds,
annually analyzing 1he escrow sccount, or verifying the Escrow iierae; unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Howwcver, Lender may require Borrower to

ay a one-fime charge for an independen! real estale tax reporting servics used by Lender in connection with this
oan, uniess applicable law provides otherwise. Unless an agreement is maae o= applicable law requires interest (o
be paid, Lender shal not be required to pay Borrower any interest or eanmigs cn the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Jender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to ‘he Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security. for all sums sacure?‘!)ry this
Security instrament.

If the Funds held by Lender exceed the amounts Eenmtted to be held by applicable lavs, L/ nder shall account
to Borrower for the excess Funds in accordance with the vequirements of applicable Jaw. i1 tne amount of the
Funds held by Lender at any ime is not sufficient to fay the Escrow ltems when due, Lencer pnay so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary t make up the
gpﬁciepcy. Borrower shall make up the deficiency in no more than twelve monthly paymenis, at Lender’s sole

tscretion.

Upon payment in fuil of 2! sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the iy, Lender,
prior to the acquisition or sale of the Property, shal) apply any Funds held by Lender al the time of acquisition or
sale as a credit against the sums secured by this Security Instrurnent.

3. Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender
upder paragraphs | and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to prircipal due; and iast, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable
to the Property which may attain 0griorily over this Securily Insirument, and leasehold payments or ground rents,
if any. Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner,
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Borrowac shall pay them on time directly te the person owed payment. Berrower shall promptly furnish 1o Lender
all notices of amounts to be paid under this parapraph. 1f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

rrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in wniting to the payment of the obligation secured by the lien in a manner acceplable 1o
Lender; (b) contests in good faith the licn by, or defends against enforcemernt of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or () secures from the holder of the
lien an agreemen: satisfactory (o Lender subordinalin%‘ the lien to this Security Instrument, If Lender determines
that any pan of the Property is subject to a lien which may aitain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shali keep the im%rovemems now existing or hereafler
erectec on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shali be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chzsen by Borrower subject w Lendet's approval which shall not be unreascnably witkheld. If Borrower
fails to mainwain coverage described above, Lender may, at Lender’s option, obtain coverage to proiect Lender's
rights in the Teoparty in accordance with paragraph 7.

All insurancs policies and renewals shall be acceptable to Lender and thall include a standard mortgage
clause. Lender shuil have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all rec;ips of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt
notice 1o the insurance ceirier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borruwer utherwise agree in writing, insurance proceeds shall%c applied to restoration or
repair of the Property dama_i«, if the restoration or repair is economically feasible and Lendex's security is not
lessened. If the restoration or rupeir is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be ap]phc.i 12 the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrow<: cbandens the Property, or does not answer within 30 days a notice from
Lender thal the insurance carvier has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restare the Propenty or to pay sums secured by this Security Iastrument,
whether or not then due. The 30-day period wiil begin when the notice is given.

Unsess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shal! not
extend or postpone the due date of the monthly piyments referred to in paragraphs { and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting {rom damafe to the a‘?f\?ﬁ:} prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imimzdiately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Pintection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, 204 use the Property as Borrower’s principal
residence within sixty days afier the execution of this Securitv Irstrument and shall comtinue o occupy the
Property as Borrower s principal residence

for at least one year afler the date of occupancy, unless Lender otherwise ayrees in writing, which conseni shall
not be unreasonably withheld, or unless extenuating circumstances exict which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Proper ;1 deteriorate, or commil wasie on
the Property. Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is
begun that in Lender's good faith judgment could result in forfeiture of the Pioperty or otherwise materiall
impair the lien created by this Security Instrument or Lender's security interest. Borrovier may cure such a defavkt
and reinstate, as provided in paragraph 1B, by causing the zetion or roceeding 10 be dismissed with a ruling thas,
in Lender’s good faith determination, precludes forfeiture of the Borrower's interest i the Property or other
matenial impaitment of the lien created by this Security Instrument or Lender's security interes:. Borrower shall
also be in default if Borrower, during the Joan application process, gave materially false or insecriaie information
or statements to Lender (or failed te provide Lender with any material information) in connectiur-with the loan
evidenced by the Note, including, but not limited to, represemations conceming Borrower’s o(onpancy of the
Property as a principal residence. If this Securi?' Instrument is on a leasehold, Borrower shall comply with all the
provisions of ihe lease. If Borrower acquires fec title to the Propenty, the leasehold and the fee title shall not
merge unless Lender agrees to the meryger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnatton or forfeiture of to
enforce laws or regulations), then Lender may do and pay for whaiever is necessary (o protect the value of the
Propenty and Lender’s rights in the Property. Lender's actions may include Paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fzes and
ente;;ing on 5he Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does
net have (o do 50.

Any amounts disbursed by Lender under this ﬁraﬁraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Noie raic and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurarce, 1f Lender required mongage insurance 4s a coudition of makirg the loan secured
by this Security [nstrument, Borrower shall pay the premwums required o maintain the mongage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pay the premiums required to obtain coverage substanlially equivalent 1o the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost o Borrower of the mongage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mongage
insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer he required, at the option of Lender, if morgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insusance in effect, or
to provide « ivss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreemeni belwren Borrower and Lender or applicable law.

9. Inspesiion. Lender or its agent may make reasonable entries upon and inspections of the Properly.
Lender shall give Postower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspechion.

10. Condemnaiiniy. - The proceeds of any award or claim for damages, direct or consequential, in
tonnection with any condenination or other ‘aking of any part of the Property, ar for conveyance in liew of
conderunation, are hereby ass«oied and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or ket then due, with any excess paid to Borrower. In the event of 2 partial taking of
the Property in which the fair market viies of the Property immediately before the taking is eqnal to or greater
than the amount of the sums secured b’ this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the procesds multiplied by the folicwing fraction; (a} the tatal amount of the sums secured immediately
before the 1aking, divided by (b) the fair markei v:fee of the Property immediately before the taking. Any balance
shal] be paid to Borrower. In the event of a partial taking of the Property in which the fair marker value of the
Propeny tmmediately before the taking i3 less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing o uless applicable Jaw otherwise provides, the procecds
shall be applied to the sums secured by this Security Instruweat whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after pmive by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowe: faals 1o respond to Lender within 30 days afier
the datez the netice is given, Lender is authorized to collect and arply the procesds, at its option, either to
testoration or repair of the Property ov to the sums secured by this Security Zastrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appl.catior. of proceeds 1o principal shail not
extend or postpone the due date of the monthly payments referred to in parzgzaghs ! and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extcszion of the time for payment
or modification of amonization of the sums secured by this Security Instrumeat pianted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the origin2. Borrower or Borrower's
successors in interesi. Lender shall nov be required 1o commence proceedings against any suco:ssof in interest or
refuse to extend time for payment or otherwise modify amortization of the sums securzd ov. this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successure/ip interest. Any
forbearance by Lender in exc¢rcising any right or remedy shall not be a waiver of or preclude the ~xexcise of any
right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and
agreements of this Security Inscrument shall bind and benefit the successors and assigns of Lender and Bostower,
subject to the provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Secarity Instrument but does not execule the Note: (a) is co-signing this Security
[nstrument only to mongage, grant and convey, that Borrower's interest in the Property under the terms of this
Szcurity Instrument; {b) is not persenally obligated to pay the sums secuzed by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accomimodations
with regard 1o the 1erms of this Security [nstrument or the Nete without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sefs maximum
loan charges, and that law is firally intcrpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced
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4 by the amount necessary to reduce the chatge 1o the permitted limit; and (b) any sums sheady collected from
£ Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may choose to make this
& refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
{.-;r reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the
E Note.

i 14. Notices. Aay notice 10 Borrower provided for in this Security Instrument shail be given by delivering it

or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Propeny Address or any other xddress Borrower designates by notice fo Lender. Any notice 1o
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instruraent shall be deemed 10 have been given (o
Bortower or Lender when given as provided in ihis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
af the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
lnstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
instrumen: ¢r.the Note which can be given effect withowt the conflicting provision. To this end the provisions of
this Security Istmiment and the Note are declared 10 be severable.

16. Borrow.r's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer ¢f i Property or o Beneficlal Interest in Borrower. If all or any part of the Propenty or
any interest in it is sofd-or uansferved (or if a beneficial interest in Borrower is sold or \ransferred and Borrower
is not a natural person) wiiteut Lender's prior writien consemt, Lender may, at its oplion, require immediate
payment in full of all sums secvrcd by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited vvieleral law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from tke date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secunty Instrumest. if Borrower fails 1o pay these sums prior 10 the expiration of this
pen;)ud. Lender may invoke any remedies poiaitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate. If Bo:rower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discon mued at any time prior to the earlier of: (a) S days (or such
other period as applicable law may specify for reinstatemsst) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry af a-judgment enforcing this Security Instrument. These
conditions are that Borrower: (a) pays Lender al! sums wlick fhen would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any o.:fault of any other covenants or agreaments; (c)
pays all expenses incurred in enforcing this Security Instrumen:, including, but not limited to, reasonable
aitorneys’ fees; and (d) takes such action as Lender may reasonab!; require 10 assute that the tien of this Security
Instrument, Lender's rights in the Propenty and Borrower's obligatiot 1o pay the sums secured by this Security
Instrament shall continue unchanged. Upon reinstatement by Borrcwer, this Security Instrument and the
cbligations secured hereby shall remain fully effective as if no acceleration 121 occurred. However, this right 10
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial intercs: in‘the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrowver. A sale may result in a
change in the eniity (known as the “Loan Servicer™) that collects monthly payments wue »zder the Note and this
Security Instrument. There also may be one or mare changes of the Loan Servicer unreldwed 1) a sale of the Note.
If there is a change of the Loan Scrvicer, Borrower will be given written notice of the chmige iv-accordance with
paragraph 14 above and applicable Jaw. The notice will state the name and address of the nev” Loan Servicer and
the address to which payments should be made. The notice will also contain any other informudea required by
applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or {2
refease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, ¢
anything affecting the Property that is in violation of any Enviroamental Law. The preceding two sentences shall .
not apply to the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are .
generally recognized to be appropriate 1o normal residential uses and 10 maintenance of the Property. X

Borrower shall prompily give Lender written notice of any iavestigation, claim, demand, lawsuit or other @
action by any governmental ot regulatory agency or private paity involving the Property and any Hazardous w0
Substance or Environmental Law of which Bomrower has actual knowledge. If Borrower leams, or is notified by o
any governmental or regulatory authority, that any removal or other remediation of any Hazardouy Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleutn  products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmemal Law” means federal laws
and laws of the jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceieration; Remedies. Lender shell give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless appiicable law provides otherwise), The notice shail specify: (8) the default; (b)
cure the default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice
may resuit In acceleration of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shell further inform Borvower of the right to reinstate after
acceleratior aud the right to assert in the foreclosure proceeding the non-existence of u default or any other
defense of Borzower to acceliration and foreclosure. If the default is not cured ont or before the date
specified in tne aotice, Lender at its option may require immediate payment in (uif of all sums secored dy
this Security Insorament without further demand snd may foreclose this Security Instrument by judicial
proceeding, Lender ruail be entitied to coliect all expenses incurred In pursuing the remedies provided in
this paragraph 21, inctvaipg, but not limited to, reasonable attormeys’ fees and costs of title evidence,

22. Release. Upon prywment of al) sums secured by this Security lustrumen:, Lender shall release this
Security Instrument without charze o Rorrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Purrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security In:crunient. If one or mote riders are executed by Borrower and recorded
together with this Security Instrument, tne o 'enants and agreements of each such rider shall be incorporated into
and shali amend and supplement the covenants ard sgreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. {Check applicablc Gox(es))

T Adjustable Rate Rider Condon:inium Rider 1-4 Family Rider
Graduated Paymen! Rider Planned Uvit Dzvelopment Rider Biweekly Payment Rider
Balioon Rider Rate Improverarit Rider Second Home Rider

D Other(s) tspecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this Security
Instrument and iz any rider(s) executed by Borrower and vecorded with i

Witnesses:

LbcPERDDMO ARGUELLES, }gIGNING v Borrower

SOLELY FOR THE PURPCSE OF WAIVING
HOMESTEAD RIGHTS

TLLINOIS - Single Family Page 50f 7 Form 3014 9-9¢
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{Space Below This Line For Acknowledgement)

STATE OF ILLINOIS, COOK County ss:
[, THE UNDERSIGNED , 2 Notary public in and for said county
and state, do hereby cenify that

RAFAEL ARGUELLES MARRIED TO LUZ PERDOMD AUGUELLES, AND LUZ PERDOMO
ARGUELLES WHO IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ,
personally known (o me to be the same person(s) whose name(s) isdafy subscribed 1o the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shslthe)) signed and delivered the said
instrument as his/herftheid free and voluntary act, for the uses and purpose: therein set forth,

Givepun'er my hand and official seal, this 18T day of FEBRUARY 199¢
* HOMFSTEAD RIGHTS.

My Commissior. expires: /ﬁ/"’/f,f
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Notary Publi
ROFFICIAL SEAL" \
TOBI L. EDWARDS  §
)
{

Notary Public, Stzie uf Winois

My Commission Expires 11-7.98
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1-4 FAMILY RIDER

{Assignment of Rent)
LOAN #: 60072

THIS 1-4 FAMILY 2IDER is made this 1ST day of FEBRUARY 1996 , and is
incorporated into and shali h2-deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of th same date given by the undersigned (the "Borrower®) 10 secure Borrower’s Note
to
SAXON MORTGAGE, INC.,

A VIRGINIA CORPORATION
{the "Lender”) of the same date and covering tae propeny described in the Security Instrument and located at:
2135 W THOMAS STREET
CHICAGQO, ILLINOIS 40622
(Proy.+nly Address}

1-4 FAMILY COVENANTS. In addition to the covenziis and agreements made ia the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descnbed in the Security Instrument, the following items are adaed to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatscever now or heresfter located in, on, or used, or intende( t« be used in connection with the
Progerty, including, but not limited to, those for the purposes of supplying o distributing heating, cooling,
electriciiy, gas, water, air and light, fire prevention and extinguishing apparatuas, sacusity and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrieerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shales, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafier attari:e? in the Propenty,
all of which, including replacements and additions thereto, shall be deemed to be and reman-a part of the

Property covered by the Security Instrumemt. All of the foregoing together with the Property desctibed in the o
Security Instrument (or the leasehold estate if the Security Instrumen: is on a ieasehold) are referred io in this 14 CE
Family Rider and the Security Instrument as the "Property.” 't N
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a €
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. LE
Botrower shall comply with all laws, ordinances, regulations and requirements of any governmental body (v
applicable to the Property. -}
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C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not aliow any lien
inferior 1o the Security Instrument to be perfecied against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent {oss in addition (o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wniting, the first
sentence % Uriform Covenani 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniforn Covenant 6 shall remain in effect.

G. ASSIG'MENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the dght 1o modify, extend or terminate the existing leases and lo execule pew leases, in
Lender's sole discretion, A5 used in this paragraph G, the word "lease” shali mean "sublease” if the Security
[nstrument is on a leasehold

H. ASSIGNMENT OF &ENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bomrower ahsolutely and unconditionallv assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower asuthorizes Lender or
Lender’s agents fo collect the Rents, and ~grves that each tepant of the Property shiall pay the Rents to Lender or
Lender’s agents. However, Borrower shall recei e the Rents untit (i) Lender has given Borrower notice of defautt
pursuant to paragraph 21 of the Security Instrumcni-and (ii) Lender has given notice to the tenant(s) that the Rents
are {0 be paid to Lender or Lender's agent. This assigument of Remis constitutes an absolute assignment and not
an assignment for additional security enly.

If Lender gives notice of breach to Borrower: (i) al Xtznts received by Borrower shall be held by Borrower
as trustee for the beaefit of Lender only, to be applied to the saras secured by the Security Instrument; (ii) Lender
shall be entitled 10 coliect and receive al! of the Renis of the Froperiv; {iii} Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’, 2gems upon Lender’s written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collec’sa by Leader or Lender's agents shail be
applicd first to the costs of taking control of and managing the Propeny an< collecting the Rents, including, but
not limited to, attomney’s fees, receiver's fees, premiums on receiver's tunis, repair and maintenance costs,
insurance premiums, (axes, assessments and other charges on the Property, and Yen to the sums secured by the
Security Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver thall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to bhave o receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from fic Yroperty without uny
showing as 1o the inadeguacy of the Propenty as security.

If the Rents of the Property are not sufficient 10 cover the costs of 1aking control of 37l managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shail bec¢me indebiedness
of Bortower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represente and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exervising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidaie any other right or remnedy of Lender. This assignment of
Rents of the Property shall terminate when alf the sums secured by the Security Instrament are paid in full.
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted hy the Security Instrumeat,

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this 14
Family Rider.

o (Seal)

RAFAFL Borrower
A""‘\\/ 4 SUAT AN Q,Mb{: {Seal)
Borower

Lz %ERDOMD ARGUELLES SYGNING SOLELY
FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

7o (Sead)
Bormmower
({Seal)
Y ¢ Borrower
(oo
&
L
pa
s
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