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THIS MORTGAGE ("Security Instrumeri“Yisgivenon  FEBRUARY 01, 1996 . The mortgagor ts
. BRODERICK 8. SINCLAIR , AN UNMARRIED MAN

{"Botrower”). This Security Instroment is given to - BA¥NI. UNITED OF TEXAS FSB

which is organized and existing under the lawsof THE UNITEY ETATES ,and whose
addressis 3200 S8OUTHWEST FREEWAY, #2000, HOUSTOW, TEXAS 77027 e

{"Letwdei” ). Brrrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND ONE HUNDRED FIFPTY ANJ ¢P/100

Dollurs (U.5. % *%109,150,00 ). Thisdebt is evidenced by Borrower's nule disted the same date sy this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if no. paid earlier, due snd payable an
FEBRUARY 01, 2026 . This Secunly Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mote: (b) the payment of afl
other sums, with interest, advahced under paragraph 7 to protect the security of ihis Scontiy Instrument; and (c)
the performance of Borrower's covenants and agreements under this Securily Instrument and the Note. For thi
putpose, Borrower does hereby mortgage, grant and convey to Lender the following described (property located i

Gl Coudcee

COOK Chunty, Blinoiged
SEE ATTACHED LEGAL DESCRIPTION HERE TO AND MADE A PART HERE OF. r.-i
PIN # 11-29-310-006-0000 & 11-29-310-005-0000 t'g
W
=
which has the addressof 1519 WEST FARGO AVENUE # 2, CHICAGO [Strest, City),
Blinats 60626 {Zip Code] {“Propenty Address");
ILLINOY Farmly- FNMA/FHLMC UMIFORM
- INSTRUMENT Form 3014 9/90
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TOGETHER WITH ail the improvements now o hereafter crected on the property, and all casements,
appurtenanees, and fixtures now of hevegfler a part of the property. All replacements and additions shal! also he coversd
by this Security Instrument. All of the foregaing is referted (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is tawlully scised of the estate hereby conveyed and has the nght 1o
morgege, grant and convey the Propenty and that the Property is unencumbered, excepl for encumbrances of recond.
Borrower warrants and will defend generally the title (o the Property against sl claims and demands, subject to any
encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenuts with
limited vatiations by jurisdiction to constitute a uniform seeurity instrument covering real propenty.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaviment and Jute charges due under the Note.

2. Funds for Taxes and Insurance. Subjuct to applicable faw or to a written wajver by Lendes, Borrower shall
pay (o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”} for:
(a) yearly taxes and assessments which may attain prionity over this Security Instrument as a lien on the Property; (b)
yearly leaschold nayients or ground rents on the Property, if any; (¢) yearly hazasd or property insurance premiums;
(d) yearly flood insupicee premiums, if any; (¢} yeatly mortgage tnsurance premiums, if any; and (f) any sums payable
by Bortower to Lende:, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance
preraiums. These items »ic salled “Bscrow Hems.” Lender may, al any time, collect and hold Funds in an amount not
to exceed the maximum anount a lender for 4 Sederally related mortgage Joan may fequire for Borrower's escrow
account undes the federal Reel Futate Settdement Procedures Act of 1974 as amended from time to time, 12 (.5.C,
Section 260) ¢t seq. (“RESPA"}, upless another law that applies 1o the Funds sets a lesser amount. If 50, Lender may,
al uny time, colleet and bold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of
Punis due on the basis of current data 2 seasonahle estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Punds shall be beld in an institution whose deposils are insured by a federal agency. strumentality, or entity
(including Lender, if Lender is such an instituti o) or in any Federal Home Loan Bank. Lender shall apply the Funds to
poy the Esceow ltems. Lender may not charge Borrovier for holding and applying the Funds, annually analyzing the
cserow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender 1o make such a charge. However, Lender may require Borrower fo pay a one-time charge for an
independent real estate fax reporting sesvice used by Lendesiriconnection with this loan, unless applicable law nrovides
olherwise. Unless an agreement is made ot applicable Jus regaires interest 1o be paid, Lender shall not be required to
pay Botrower any interest or camings on the Funds. Borrower asd Cender may agres in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without ¢harne, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o/t Funds was made. The Funds age pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amonnts permitied to be hela by applicable law, Lender shail account (o
Borrower for the cxcess Punds in accordance with the requirements of applicalile law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender riay so notify Borrower in writing,
and, in such case Borrower shali pay to Lender the amount necessary (o make up thi: deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrawer
any Punds heid by Lender. if, under paragraph 21, Lender shall acquire or seil the Propernvy Lender, prior 1o the

g

- acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit

* against the sums secured by this Security fnstroment.

3. Application of Payments, Unicss applicable law provides otherwise, all payments received by Lender under

. " patagraphs | and 2 shall be applied: first, (o uny prepayment charges due under the Note; second, to amounts payable
_ under paragraph 2; third, to interest due; fourth, to principal duc; andlast, (o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chatges, (incs and impositions attributable 1o the
Property which may attain priotity over (his Sccurity Instrument, and caschold payments or ground rents, if any.

, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bofrower
shall pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender ait notices of

amounts to be paid under this paragraph. If Bortower makes these payments directly, Borrower shall promptly fumisl)
to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any fien which has priofity over this Security Instniment unless Borrower: {a}
agrees in writing to the payinent of the ob igation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operaie to prevent the enforcement of the lien; or (c) securcs from the helder of the lien an agreement satisfactory Lo
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Achder subordinaiing the lien to this Security Instrument. If Lender determines that any part of the Property is subject
. a lier which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the
%Icq. Bortower shall satisfly the lien or take one or more of the actions set forth above within 10 days of the giving of
“hotice,
:”' ;3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erecied on
the Propenty insured against loss by fite, hazards included within the term “extended coverage” and any ather hazards,
including loeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the emounts
and for the periods that Lender requires. The insurance carrier providing the insuwance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. §f Bortower fails to maintain coverage described
above, Ll::ndcr may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with
puragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preminms and renewal notices. fi the event of loss, Borrower shall give prompt hotice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowet,

Unless Lendes and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property camiaged, if the restoration or repair is econotnically feasible and Lender's security is not lessened. U the
restoration of repair 15wl economically feasible or Lender’s secunity would be lessened, the insurance proceeds shall be
applied o the sums sceurad by this Security Instrument, whether or ot then due, with any excess paid to Busrower, If
Botrower abandons the Frareity, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, then Zender may collect the insurance proceeds. Lender may use the proceeds to repair ot
testore the Property or to pay suins secured by this Security Instrurent, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Botrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 ot change the amount of the payments.
If under paragraph 21 the Property is acqired by Lender, Bortower's right to any insurance policies and procecds
resulting from damage to the Property prior i tie acquisition shall pass to Lender 10 the extent of the suins secured by
this Secunity Instrument immediately prior to theasuisition.

6. Occupancy, Preservation, Maintenance ar:{ Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and usc the Praperty as Borrower's principal residence within sixty days ...
after the execution of this Securnty Instrument and shidl continue to occupy the Property as Borrower's pnncipal %
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall

" not be unreasonably withheld, or unless extenuating citcumstant.cs <xist which are beyond Borrower’s control. Borrower ™ -

shall not destroy, damage or impair the Property, aillow the Propurty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wiwiher civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise matetially impair the lien created by this
Sceunty Instrument or Lendet’s security intetest. Borrower may cure sach 'a default and reinstate, as provided in
patagraph 18, by causing the action or proveeding to be dismissed wiib »-ruling thal, in Lender's good faith
determination, prechides forfeiture of the Borrower's interest in the Property or other matetial impairment of the fien
created by this Security Instrument or Lender's secutity interest. Borrower shall als & e in defavlt if Botrower, during
the loan application process, gave materially false or inaccurate information or satements to Lender (or fatled to
provide Lender with any materisl information) in connection with the loan evidenced by the Note, inclhuding, but not
limited to, representations concerning Borrower’s oceupancy of the Propetty as e principes residence. If this Sceurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Boiioweracquires fee titke to
the Propesty, the teasehold and the fee tithe shall not merge anless Lender agrees to the merget in virting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenints and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantly affeei Lenier's rights in the
Propetty (such as a proceeding in bankruptey, probate, for vondemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender's
tights in the Praperty. Lender's actions may include paying any sums secured by a lien which has prionty over this
Securily Instrument, appeaning in coutt, paying reasonable attomeys' fees and entertng on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender doees naot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becotme additional debt of Borrower secuted by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower
reguesting payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secutity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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premiuns required o oblain coverage substantially equivalent to the mortgage insurance previously in effect, af a cost
substuntislly cquivalent to the cost to Bosrewer of the morigage insurance previously in cffect, from an altemate
morigage insuter approved by Lender, If substantiuly cquivalemt mongage insuranee coverage is not available.
Borrower shall pay to Lender each monih & sum cqual to one-twelfth of the yearly montgage insurance premiim being
paid by Borrower when the snsurance coverage Japsed or ceased to be in effect. Lender will accept, use and retain these
puyments &5 a loss reserve in lien of mortgage insurance. Loss teserve payments may no longer be required, at the
option of Lender, if mortgage insurance covetage (in the amount and for the period that Lender reguites) provided by
an insurer approved by Lender again becomes available and is obtained. Bosrower shall pay the premiums requited to
maintain moHgage insurance in effect, or 10 provide a loss reserve, until the requisement for mortgage insurance ends
in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or ils agent muy make reasonable entries upon and inspections of the Property. Lender shali
give Botrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clzim for damages, direct or c.nsequential, in connection with
any condemnation or othet taking of any part of the Property, o for conveyance in licu of condemnation, are herehy
assigned and shall k= paid to Lender.

In the event of 4 total tking of the Property, the proceeds shall be applied to the sums seeured by this Sceunity
Insirumcnt, whetheror not then due, with any excess paid 1o Borrower. In the event of a purial taking of the Propenty in
which the fissr market valuz of the Property immediately before the taking is equal to or greater than the amount of the
sums sceuted by this Sccurity Instrament immediately before the taking, unless Bortower and Lendet otherwise agree
i writing, the sums secured ity this Secusity Instrument shalf be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir
marke! value of the Property impsdiately before the taking. Any balance shall be paid to Borrower. In the event of u
partial taking of the Property in whic!i the fair market value of the Property immediately before the taking is less than
the amount of the sums seevred immedipiely before the 1aking, unless Borrower and Lender otherwise agree in writing
or unless applicable lsw otherwise provides, the proceeds shall be applicd to the sums sccured by this Security
Instrument whether or not the sums are then dee

ff the Property is sbandoned by Borrower, or-4f, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Beriower fails 1o respond to Lender within 30 days after the date the
notice is given. Lender is authorized to coltect and apsly the proceeds, al its option, either to estoration or repair of the
Propetty or to the sums secured by this Security Instrumerit, whether or not then due.

Unless Lender and Borrower otherwise agree in writisig, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such -
payments,

11. Borrower Not Released; Forbearance By Lender Not = Waiver. Extension of the time for payment or
modiffeation of amortization of the sums secured by this Security Inztamment granted by Lender to any suecessor in
interest of Borrower shall not operate to refease the lability of the origmal Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any snccessor in interest or refuse (o extend
time for payment ot otherwise modity amortization of the sums secured by Wis Securily Instrument by reason of any
demand mnade by the ofiginal Borrower or Borsower's successars in interest. Any frirbearance by Lender in excreising
any right or remedy shall rot be a waiver of or prechude the exercise of any right or reraedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeuts
of this Sccuriy Instrument shadl bind and bene(it the suceessors and assigns of Lender and Dorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Setrawer who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instrurierit only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Secunty irstrument; (b is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the tesms of this Secunty
Instrument or the Note without that Borrowet s consent.

13. Loan Charges. If the loan secuted by this Security Instrument is subject to a law which sets maximum loun
charges, and thal law is finally interpreted so that the interest or other foan charges collected or to be collected in
conneetion with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If 4 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice o Borrowes provided for in this Security Instrument shall be given by delivening it or by
mailing it by fisst closs mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shull he given by

&
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i;l-lrst class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any

sApotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

“provided in this paragraph.

< 15. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the

Ljurisdiction in which the Property is Jocated. In the event that any provision ot clause of this Security Instrument or the

L,”'N()lt: conflicts with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propetty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument.

i Lender execeises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 306 aavs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instruznent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Sceurity Instrument without further notice or demund on Borrower,

18, Borrower’s Rigit «o Relunstate. If Borrower meels certain conditions, Borrower shull have the right to have
enforcement of this Sceurity Insieiment discontinued at any time prior to the earlier of® (8) 5 days (or such other period
as applicable law may specify for icinstatement) before sale of the Properly pursuant to any power of sale conlained in
this Sccurity Instrument; or (by entrv-of a judgment enforcing this Secunly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wiiin then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any defzalt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secutity Instrument, includi.g, but not limited to, reasonable attomeys' fees; and (d) takes such aclion as
Lender may reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by (his Security Instrument shall continue unchanged. Upon reinstatement
by Bortower, this Security Instrument and the obligaiins secured hereby shall remain fully effective as if no acceleration
had occurred. However, this night Lo reinstate shall not appiy w the case of acceleration under patagraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notize <o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) thal collects monthly payments e under the Note and this Security Instrument. There
also may be one or more changes of the Loan Setvicer unrefated o 2 zale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordmce with paragtaph 14 above and applicable luw.
The notice will state the name and address of the new Loan Servicer and the ai'dress to which payments should be mad:.
The notice will also contain any other information required by applicable lave.

20. Hazardous Substances. Borrower shall ot cause or permiit the prescnce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allov/anyone else to do, anything alfecting
the Property that is in vielation of uny Environmental Law. The preceding two senfences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that vre generolly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jevsuit or other action by
any govemnmenial or regulatory ugency or pnvate party involving the Property and any ‘Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. if Borrower leatns, or is notified by any govemmental or
regulatory authority, that any removal or other temediation of any Hazardous Substance affectiag the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this patagraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substunces: gasoline, kewosene, other flammable or toxic petrofeum products,
toxic pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and tadiocactive
materials. As used in this patagraph 20, “Environmental Law” means federat lews and laws of the jurisdiction where the
Property is tocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic: to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemeat in this Security Instrument (but not prior {o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the dafault; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notlce is given to
Borrower, hy which the defuult must be cured; and (dj that failure to cure the default on or before the date
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specified in the notice may reswlt in neceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding und sale of the Property. The notice shall {usther inform Borrower of the right (e reinstate after acceleration
and the right to assert in \he foreclosure proceeding the non-existence of a default or any otlier delense of Borrower
aceeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses incutred in
pursuing the remedies provided in this paragtaph 21, including, but not limited fo, reasonable attomeys’ fees and costs
of title evidence.

22, Release. Upon payment of all sums sceured by this Security Instrument, Lendes shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Bortower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supp’émient the covenants and agrecmnents of this Security Instament as if’ the rider(s) were a part of thas
Security Instrument { Check applicable box{es)]

[ Adjustable Rat: Pider Condominium Rider 1-4 Family Rider
Graduosted Payirers Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rute improvement Rider Second Home Rider
VA Rider Othet(s) [specify)

BY SIGNING BELOW, Hortower accepts and agrees to (he terms and covenants ¢

Instrument and in any rider(s) executed by [forrower and recorded with it. 2 ~
Witnesses: /
) g " (Seal)

R -Borrower

l. (Seal) .
<Borrower
(Seal) ) (Seal)
// Bomow er Barpawet
STATE OF ILLINOIS, k PN /( Couatyss:
L, THE UNDERSIGNED , & Notary Public in and §es said county and state do herehy

cettify that  BRODERICK 8. SINCLAIR > (¢ id -l ailel T h,

. personally known to me to he the semecperson(s) whose
name(s) subscribed to the forcgoing instrument, appeared before me this day in person, and acknowleaged that HE
stgned and delivered the ssid instrumentas HIS
therein set forth. / [T
Given under my hand and official seal, this o

tary act, for the uses and purposes
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CHICAGO TITLE INSURANCE COMPANY
RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
CHEDULE A (CONTINUED)
____ORDER ¥o.: 1401 007578492 DB

3. THE LAND REFERRED TO IN THIS CCMAZITMENT 18 DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 2-W IN PINE TREEX TERRACE TONROMINIUM, 23 DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATI:

LOT 4 IN BLOCK 9 IN BIRCHWOOD 3ZACH, A SUBDIVISION UT PART OF 3BCTICN 29,
TCWNSHIP 41 NORTH, RANGE 14, 3AST OF THE THIRD PRINCIPAL MERITIAN, IN COOXK
COUNTY, ILLINOIS; WHICHK BURVEY IS ATTACHED AS EXHIRIT ‘)’ TO THE DECLARATION QF
CONDOMINIUM RECORDED A8 DOCUMINT 98785645, TOGETHER WIT4 718 UNDIVIDED PRRCENTAGE
INTERRST IN THE COMMON ILEMINTS, IN COOK COUNTY, ILLINOIS.

 PARCEL 2:

THE EXCLUSUVE RIGHT TO THE US3 QOF P-~5 , A LIMITED COMMON ELEMENT AS 3thNnTlg
ON THE SURVEY ATTACHED TO THX JICLARATION AYORESAID RECCRDED AS DOCIMERY
93758645, :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T dayof FEBRUARY , 1996
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or
Secutity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Noteto - BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”)
of the same date and covering the Property described in the Security instrumeit and located at:
1519 WEST FARGO AVENUE # 2, CHICAGO, ILLINOIS8 60626

). [Propetty Address)
The Properly incindes a unit in, together with an undivided interest in the common clements of, a
condomintum projret thownas:  BIRCHWOOD BEACH

[Name of Condominium Project|
(the “Condominium Project”)If the ownets association or other entity which acts for the Condominium
Project (the “Owners Associaion®) holds title to property for the benefit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower 'z interest,

CONDOMINIUM COVENANCS. In addition to the cavenanis and agreements made in the Secuity
{nstrument, Borrower and Lender further coveiant and agree as follows:

A. Condominium Obligations. Boriower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominim Project; (ii) by-laws; (iit) code of regulations; and (iv)
other equivatent documents. Botrower shall promptly pay, when due, all dues and assessments imposed
purstiant to thie Constituent Docutnents,

B. Hazard Insurance. So long as the Owners Assoriation maintains, with a generally accepted
insutance carrier, » “master” or “blanket” policy on the Coadominium Project which is satisfactory to
Lender and which provides insurance covetage tn the amounits, f0i the periods, and against the hazards
Lender requites, including fire and hazards included within the tern "exlended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fzr the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maisianvhazard insurance covemge
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.

Botrower shall give Lender prompt notive of any lapse in required hazard insuvane.: roverage.

In the event of a distribuiion of hazard insurance proceeds in lieu of restoration.ar icpair following a
loss to the Property, whether to the unit o to comman elements, any proceeds payabls 'c, Borrower arc
hereby assigned and shafl be paid to Lender for application to the sums secured by the Secizrity Instrument,
with any exeess paid to Borrawer.

C. Public Liability Insurance, Borrowet shall take such actions as may he reasonable to insure that
the Owners Assoviation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condeanation. The proceeds of any award or claim for dam._ges, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Prapety, whether
of the unit or of.the coinmon elements, or for any conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shali be applied by Londer to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONCOMINIUM RIDER -Single Family- Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/80
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E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's prios
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment oi
terminaiion required by law in the case of substantial destruction by fire or other casvzlty or in the cawe of &
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if’ the provision is ior the
express benefit of Lender,

(1ii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceeplable to Lender.

F. Remedies, i Borrower does not pay condominium dues and assessments when due, then Lender
may pav hem. Any amounts dishursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Sceutity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with in*ervst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW. Botrower accepts and agrees to the terms and provisions contained in this
Condomimuimn Rider.

-Borsower

) (Seal)
-Borrower
/S (Seal)
-Borrower
o __(Sead)
-Borrower
:i‘
2
o~
o~
-
NS
o1
£y
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