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TERESA A GELIN : — AmerUs Bank

. . (T 206 _Sixth Ave.
8830 S MAIN o . : Des Moines, IA 50309-3951
HOMETORN, TL 60456 ~ & 10N # ~ 3360039471

Mortpagor Mortgagee .
*I” includes each mortgagor abve. *You" means the mortgagee, its successors and assigns. g

Real Estate Mortgage: For value received, 1, _ JERESA A GELIN (A SINGLE PERSON) ooteedimr Sinea,,
mortgage and warrant to you o secure the payment of the secured debt described below, on _Y</
the reai estate described below and all rights, esgements, appurienances, rents, leases and existing and future

improvaments and fixtures (all called the “propernty”; -
Property Addresy: 8830 5 MAIN -~ HOMETOWN , Itincis 60456 = |

(Street) " (City} {Zip Cods)

o+ Doscription:
397 J. £, MERRION‘S AND OCMPANY’S HOMETOMN OMTT

NO. 1, A SUBDIVISION OF THAT PART OF THE NORTHEAST /4
OF SECTION 3, LYING SOUTHEASTERLY OF AND ADJOINING Tat
66 FOOT RIGHT-OF-WAY OF WABASH RATLROAD, IN TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OROK COUNTY, ILLINOIS.

A -0 - 203 -001

ons Title Agency of Wlinols, lus.
Yol Q46E. Jaﬁhgta Blvd, Ste. 300

Lombard, L. 60148
Ay - 4N

Inal documen’
~ AmerUs Bank

QoK

located in County, illinois.

Form MSB -Mrg 1/1/95 Page 1 of 4




UNOEEICIAL COPY |




Tlﬂ: I covenant and wal(ﬁJtE E;LQ lAtIﬂl @J@RY record, municipal snd zoning

ortg;i_pances. current taxées and assessments not yet due and
I ]
-} . .

Sagwred Debt: This mortgage secures repayment of the secured debt and the performance of the covenants and
agthements contained in this mortgage and in any other document incorparated herein. Secured debt, as used in this

pago, includes any amounts | owe you under this mortgage or under any instrument secured by this mortgage.

b1 3

il secured debt ia evidenced by (list all instrumenis and agreements secured by this morigage and the dates thereof):
February 5, 1996

OFyture Advances: All amounts owed under the above agresment are secured sven though not all amounts may yet be
advanced. Future advancaes under the agresment are contemplated and will be secured and will have priority to the seme
axtent as if made on the date this mortgage Is gxecutad.

O Revolving credit loar. agreement dated , with initiel snnual interest rate of __ 12.54 %.
All amounts owed urocr this agreement are secured even thouph not all amounts may yet be advanced. Future advances
under the agreemsnt ars rantemplated and will be secured and will have priority to the same extent as if made on the
date this mortgage is execvie.

The above obligation is dus and puyable on Feoruary 9, 2011 if not paid earlier. The total unpaid balance
secured by this mortgage at any ore 'ime shall not exceed a maximum principal amount of:

Eleven Thougsand anxd 00/100 N dollars {$ 11000.00 ),
plus interast, plus any disbursements mad for the paymant of taxes, special assessmants, or insurance on the property,
with interest on such disbursements. '

[ Variable Rate: The interest rate on the obligadon secured by this mortpage may vary according to the terms of that
cbligation.

O A capy of the loan agreement containing the terms undvr which the interest rate may vary is attached to this mortgage
and made a part hereof.

COVENANTS

1. Payments. | agree to make ail payments on the secured debt wiwer due. Unless we agree otherwise, any payments
you receive from me ar for my benefit will be applied first to any anountr--owe you on the secured debt (exclusive of
interest or principali, second, to interast and then to principal. If partial prepayment of the secured debt occurs for any
reason, it will not reduce or axcuse any subsequently scheduied payment untli ssvured debt is paid in full.

2. Claims agsinst Title. | will pay all taxes, assessments, liens and encumbrancar; 01 the property when dus and wiil
defend title to the property against any claims which would impair the lien of this nurtgage. You may require me to
assign any rights, claims or defenses which | may have against parties who supply la%or or materials to improve of
maintain the property.

3. insurance. | will keep the property insured under terms acceptable {0 you at my expense and {or vour benefit. You wifl
be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds ris, be applied, within
your discretion, to either the restoration or repair of the damaged property or to the sscured debt. If you require

4. Property. | will keep the property In good condition and make al! repairs reasonably necessary.

5. Expenses. ) agres to pay all your expenses, inciuding reasonable attornays’ fees if | break any covenants in this
mortgage or in any obligation secured by this mortgage. Attorneys’ feas include those awarded by an sppellate court. 1
will pay these amounts to you as provided in Covenant 10 of this mortgage. iginal documerd

y AmerUs Bank
6. Default and Accelsration. !f | fail to make sny payment when dus or break any covenants under this mortgage, any
prior mortgage or any obligation secured by this martgage, you may accelerate the maturity of the secured debt and
demand immediate payment and exercise any other remedy available to you. You may forecloss this mortgage in the

manner provided by law.

J611338)
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otbqrwlse in writing, | may collsct and retain the rents as fong as | am not in default. !f | default, you, your agent, or a
Nt appointed receiver may take posssssion and manage the property and collect the rents. Any renta you collect shall
-Applied first to the costs of managing the property, including court costs and attorneys’ tees, commiasions to rental

éts, and any other necesaary related expenses. The remaining amount of rants will then apply to payments on the

S04 red debt as provided in Covenant 1.
£

fob
V;'Wuhrcr of Homestsad. | hareby waive all right of homestead exemption in the property.

e
sfj Leaseholds; Condominiums; Planad Unit Developments. | agrea 1o comply with the nrovisions of any Jease if this
mortgage is on a leasahoid. {f this mortgage is on a unit in a condominium or a planned unit develapment, | will perform
all of my duties under the covenants, by-laws, or regulations of the condominium 2¢ planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If { fail to perform any of my duties under this mortgage, you may
perforrn the duties or cause them to be performed. You may sign my name or pay any amount if necesasry for
performance. if any construction on the property is discontinued or not carried on in a reasonable manner, you may do
whataver is necessury tu protect your sacurity interest in the property. This may inciude complating the construction.

Your faliure 1o perform wi rit preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to provnit your sacurity interest will be secured by this mortgege. Such amounts will be due on
demand and will bear interest fror; the date of the payment until paid in fuli at the interest rate in sffect on the secured
dabt.

11. inspection. You may enter the property-:2 inspect if you give me notice beforehand. The notica must stzte the
rasaonable csuse for your inspection,

12. Condemnation. | agsigh to you the proceeds Of ury award or ciaim for damages connected with a condemnation or
other taking of all or any part of the property. Such praceeds will be applied as provided in Covenant 1. This assignment
is subject to the terms of any prior sacurity agreament.

13. Waiver. By axercising any remedy available to you, you dc net give up your rights to later use any other remedy. By
not exerciging any remedy, if | default, you do not waive your righ: to later consider the svent a dafault if it happens
again,

14. Joint and Several Liauility; Co-signers; Successors snd Assigns Bound. All rfuties under this mortgage sre joint and
several. !f | co-sign this mortgage but do not co-sign the underlying debt !'Ps 8o only to mortgage my intecest in the
property under the terms of this monigage. ! also agree that you and any pany *o tils mortgage may extend, modify or
make any other changes in the terma of this mortgage or the secured dabt withcin my consent. Such a changs will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and banefit the successors and assigns of u#«war or bath of us.

15. Notice, Unless otherwise required by law, any notice to me shail be given by dellvering it or oy malling it by certified
mail addressed to me at the property address or any other address that | tell vau. | will give any notic? to you by certified
mail to your address an Page 1 of this mortgage, or 10 any other address which you have dusignated.

Any notice shall be deemed to have been given to either of us whan given in the manner stated sbove.

16. Transfer of the Praperty or a Bensficial Intarest in the Mortgagor. If all or any part of the property or any interest in it
is sold or transfarred without your prior written consent, you may demand immedists payment of the secured debt. You
may also demand immediate payment if the morigagor is not a natural pargon and a bensficial interest in the morigagor is
sold or transferred. Howaver, you may not demand payment in the above situations if it is prohibited by federsi law as of

the data of this mortgage. riginaj document

17. Relaase. When | have paid the debt, you will discharge this mortgage without chaigdNDWLa B8Rk to pay all costs
to record this mortgage.
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TEQIMS AND COVENANTS: | agree to the terms and coven;nts contained in this mortgage and in any riders described
beldw and signed by me.

ﬂ&‘TU“ES:
i I /‘/,1 ﬁ

v ,
/‘42 0 IQM

=

TERESA A GELIN

Ackrowledgment: State of illincls, CQOL/ . o% a o2 e
=
h)

The foregoing instrurnent was ackrowladgud before me this N davof 9%
TERESA A GEUIN . (A SIVSLE FERSON) , (U 01ad 00T Saoga, (ot iiesl

My commissicn expires:
(Seall

o
"QFFICIAL SEALS

JANICE L SEEMAN
NOTARY PUBLIC, STATE OF (LLIN IS
MY COMMISSION EXPIRES 2-] 1198 (¢

At

Inat document
%rus Bank
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