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MORTGAGE

THIS MORTGAGE { Security Instrument’) Is givenan February 7, 1996 . The mongagor is
YICTOR OVENS3, @« 2ingle man

. ("Borrower”).
This Secutity instrument is ghvan <. HORTGABE AMERICA, INC.,

which Is organized and existing unde/ %@ laws of THE STATE OF NICHIGAR , and whosa address is
1910 §. HIGHLAKD SUITE 155, LUMBARD, It 60148 ("Lender").
Borrower owes Lender the principal sum<l ‘wenty Thousand Bellars and no/100

Doliars (US.$ 20,000.00 ). Thisdabtis
evidenced by Borrower's note dated the sama wate as this Sacurity instrument (Note'), which provides for monthiy
paymants, with the full debt, if not paid earlier, duc ard payableon February 12, 2811 . This Secuwity
Instrument secures to Lender: (a) the repaymant of ta 2ie%it evidonced by the Note, with interast, and all renewas,
extensions and modifications of the Note; (b) the paymeii of &l sther sums, with interest, advanced under paragraph 7
to protect the secuiity of this Security Instrument; and (¢) the peformance of Bormower's covenants and agresments
under this Security Instrument and the Note. For this purposa. Borrower does hereby morgage, grant and convey 1o
tC%nder tm foiéowing descrived propenty localed in Co0K

unty, thinois:

THE LAND REFERRED TO 15 LOCATED IX COOK COUNTY, SUAIE OF ILLINGIS AND IS
DESCRIBED A3 FOLLOWS:

LOT 13 !¥ HARRISON BROS. SUBGIVISION GF LOT 22 1K SCHUOL ARUSTEE'S SUBDIVISION
OF THE KORTH PART OF SECTION 16, TOWNSNIP 3% NORTH, RANGE 13, EAST OF THE
THERD PRINCIFAL MERLIDIAN, [N COUK COUNTY, ILLINDIS.

COMMOKLY XKMNOWN AS: 4927 W. &LADYS
TAX ID # 16-16-219-009

Title Agency of Hilnoiz. %,
m“;m E. Januata Blvd. Ste. 300 D 63
Lombard, IL. 60148 q U -9

which has the address of 4927 N. BLADYS CHICAGO
{Strwet) [Ctty}

inols 50644 {Propenty Address");
(Zp Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fxires now or hereafter & part of the property. Al replacements and additions shall 2so be
covered by this Secunty Instrument. All of the foregaing & referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrowar is lawfutly seised of the estate hereby conveyed and has the right to
mortgage, grart and corvey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Bomower warants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record. ’

SEENTIIG

-
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

UnIFGRM COVENANTS. Borrower and Lender ¢ovenant and agree as follows:

<! 1. Paymem of Principal and interest; Prepayment and Late Charges. Borrower shail promptly pay when due

..iws principal af and Imerest on the debt evidencad by the Note and any prepayment and late charges due under the

¢Note.

=i 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day mantily payments are due under the Note, until the Note is paid In full, a sum (Funds'} for: (a)
yearly taxes and assessmants which may attain priciity over this Security insirument as a lien on the Praperty; (b) yearly
leasenold payments or ground rents on the Property, if any; (¢) yeary hazard or property insurance premiums; (d)
yeary icod Insurance premiums, if any; () yeary mortgage insurance premiums, I any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgeage insurarice
premiums. These items are called "Escrow ltems.” Lender may, at any time, cotlect and hoid Funds in an amount not to
exceed the maximum amount a fender for & federally related mongage loan may require for Borrower's escrow accournt
under tha federal Fira Estate Settiement Frocedures Act of 1974 as amended from time o time, 12 U.5.C. §2601 et
seq. CRESPA"), unless another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collact
and hold Funds in anarmotnt not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
bagll\f, ofbtcu’rrerrt data andeusonable estimates of expenditures of future Escrow ftems or otherwise In accordance with
applicabxe law.

The Funds shall be hefd irvar institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suca 7n Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow itemns. Lender may not charge Bomower for holding and applying the Funds, annually analvzing the
escrow account, or verifying the Escrovy fars, unless Lender pays Bommower interest on the Funds and applicable law
permits Lender to make such a charge. Mowever. Lender may require Borrower to pay & one-time charge for an
independent rea) estate tax reporting servica .isec by Lender in connection with this loan, unless applicable law
provides ctherwise. Uniess an agreement ls mads o applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earrings orrine Funds. Bormower and Lender may agree in writing, howaver,
that interest shall be paid on the Funds. Lender shali e+ 10 Bomrower, withowut charge, an annual accounting of the
Funds, showing crediis and deblts to the Funds and the pumase for which each debit to the Funds was made. The
Funds are pledged as additiona security for al sums secutad by thig Sscurity Instrument.

it the Funds held by Lander exceed the amounts permittet! te he held by applicable taw, Lender shali account to
Bomrower for the excass Funds in accordance with the requirame #s of applicable law. If the amount of the Funds held
by Lender at any tima is not sudficient to pay the Escrow ltems wher: di'a. Lendar may so notify Borrower In writing,
and, In such case Borowar shall pay to Lender the amount necessary *a rnake up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payrnents, &t Lender's sole discration.

Upon payment in full of all sums secured by this Security instrument, Lerder shiall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorsity, Lender, priar to the acquisition
or sae of the Property, shall apply any Funds held by Lender at the time of acquisitior; o sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymente V3ceived by Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note; secund. 10 amounts payable
under paragraph 2; third, to interest due: fourth, 10 principai due; andiast, 1o any fate charges Jdus vrder the Note.

3. Charges; Liens. Barrower shail pay all laxes, assessments, charges, fines and impositions utbutable to the
Propenty whick may attain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obiigations In the manner provided in paragraph 2, or it not paid in that manner, Rorrower shal
pay them on time directly 1o the person owed payment. Borrower shall prompiiy fumish to Lendar all notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompiy fumish to
Lander receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agreas in writing to the payment of the obikjation sacured by the lian in a manner acceptable to Lender; (b) contests in
good faith the lien by, or deferis against enforcement of the fien In, legal proceedings which in the Lander's opinion
operate to prevent the anfarcement of the tian; or (C) secures from the holder of the lien an agreement satistactary to
Lender subordinating the fien to this Security Instrument. i Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security instrumen, Lender may give Borrower a notice identifying the tien.
Borowaer shall satisfy the lien or take one or more of the actiens sat forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurence. Borrower shalt keep the improvements row existing or hereafter erected on the
Property insurad against joss by fire, hazards inciuded within the tamn “extended coverage” and any other hazards,
including floods cr lcoding, for which Lencler requires insurance. This insurance shall be malntained in the amounts and
for the periods that Lender requires. The Insurance camier providing the insurance shall be chosen by Bomower subjoct
to Lender's apprcval which shall not be unreasonably withheld, If Borrower fails to malintain coverage described above,
Lendera:jhav. at Lender's opiion, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,
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' Allinsurance policies and renowals shall be acceptable to Lender and shall include a standard mortgage clause.
“hender shall have the right to hold the policies and renewals. if Lender requires, Borrowsr shali prompily give to Lender
8l recsipts of paid premiums and reriewal notices. In the avert of loss, Bomower shall give prompt notice to the
#hsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borower.

] Unless Londer and Bomrower otherwise agree In writing, Insurance proceeds shall be applied to resteration or repalt
of the Proparty damaged, if the restoration or repalr Is economicaily feasible and Lander's security is not lessened. if the
restoration or repalr is not economically feasibie or Lender's secunity would be lessened, the insurance proceeds shall
be 2pplied to the sums sacured by this Security Instrument, whather or not then dus, with any excess paid to Bormower.
If Borrower abandons the Property, or doas nut angwer within 30 days & notice from Lender that the insurance carrier
has offered to settle a claim then Lender may collect the insurance proceeds. Lendar may use the proceeds 1o repair
ar rastore the Property or 10 pay sums secured by this Sacurity Instrument, whether or not then dus. The 30-day period
will bagin when the nntice is given.

Unless Lendei anc Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpons the due datr of tha monthiy payments referred (o in paragraphs 1 and 2 or change the amount of the
payments. ) under parvorarh 21 the Property Is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resulting from damzoa to the Property prior to the acquisition shal pass to Lender to the extent of the sums
securad by this Sscurity instriniurt immadiately prior 10 the acquisition.

6. Occupancy, Preservation, Wulntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall acoury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sacurity Instryment and shali continue to occupy the Property as Barrowar's principal
residence for at least one year after the dars of occupancy, uniess Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, or unless oxteruating circumstances exist which are beyond Barrower's control.
Borrower shall not destroy, damage or impalr tris Fropenty, allow the Property to deteriorate, or cornmit waste on the
Property. Bomawer shall be in dsfault If any forfeiturs 2stion or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result in forfeiture o e Property or ctherwise materialy impalr the lien created by
this Sectirity Instrument or Lender’s security interest. Bor'ower may cure such a defeult and relnstate, as provided in
paragraph 18, by causing the action or procesding 1o be dis/nissad with a niing that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's iimerest i te Property or other material iImpaimment of the lien
created by this Secunty Instrument or Lender’s sacurity interest. Sozrower shafl also be in default it Borrower, during the
loan application process, gave materially false or Inaccurats informeor:or stetements to Lender (or failed to provide
Lender with any matenal Inforrnation) in connection with the loan avigercrd by the Note, Inciuding, but not limited to,
representations conceming Borrower's occupancy of the Property as a pricinal residence. tF this Security Instruraent is
on aleasehold, Borrawer shall comply with all the provisiors of the lease. f Borower acquires fee title to the Prapenty,
the feasshold and the fee title shall not merge unless Lander agrees 10 tha mei Jer in writing.

7. Protectien of Lender's Rights in the Property. 1 Borrower fails 10 perform v covenants and agreements
contained in this Security Instrument, or there is a legal proceading that may significaray affect Lender’s rights in the
Property (such as & proceeding in barkruptey, probate, for condemnation or forfelture or 10 enforce laws or
requiations}, then Lender may dc and pay for whatever s necessary 1o protect the vaiue of th.a Property and Lender’s
rights in the Property. Lender's actions may Include paying any sums secured by a fien which heg piiority over this
Security Instrumnent, appearing in court, paying reasonabia attorneys’ fees and entering on the Frorart to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourits disbursed by Lender under this paragraph 7 shall become addkional debt of Borrowa! secured by
this Security Instrumert. Unless Bormower and Lender agree 1o other termns of payment, these amounts siga baar
interest from the data of disbursement at the Note rate and shall be payable, with intarest, upen notice frem Lender to
Bomrower requesting payment.

8. Mortgage insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums requirod to obtain coverage substantially equivalent to the mortgags insurance previously in effect, & a cost
substantially equivaient to the cost 1o Borrower of the mengage insurance previousty in effect, from an atemate
mentgage insurer approved by Lender. If substamially equivalert mortgage insurance coverage is not avallable,
Barrower shait pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiumn being
paid by Bamower when the insurance coverage lapsed ar ceased to be in affect. Lender will accept, use and retain these
payiments as a loss reserve in ligu of mortgage insurance. Loss reserve payments may no longer be required, al the
option of Lender, if morgage insurance coverage {in the amount and for the periods that Lenclar requires) proviued by
an insurer approved by Lender agaitt bacomes avalliable and is obtained. Bomower shall pay the premiums required 1o
maintain mortgage insurancs In effect, of 1 provide & loss reserve, unt the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lander or applicabie law.
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.7 9.inspection. Lender or fts agent may make reasonable antries upon and inspections of the Property. Lender shall
“3ive Barrower notice at the time of or prior to en inspection specifying reasonable cause for the inspection. :

j 10. Condemnation. The proceads of any award or claim for damages, direct cr consequential, in connection with
hny condemnation or other taking of any part of the Property, or for conveyance in lie of condemnation, are hereby
“assigned and shall be paid to Lender.

%‘5‘ In the gvent of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security

A

Zipstrument, whether or not then due, with any excess pald to Borrowar. in the event of a partial taidng of the Property in

gwhich the fair market value of the Property immediately befors the taking ls equal to or greater than the amount of the

~§ums secured by this Security Instrument immediatety before the taking, unless Borvower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multipiied by the
following fraction: (a} the total amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borawar. In the overt of a partial
taking ct the Property in which the fair market value of the Praperty immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender ctherwise agree in writing or
uniess apylicable v+ otherwise provides, the proceeds shall be appiled 10 the sums secured by this Security
Instrumert whethar or not the sums are then due.

if the Propenty is abandoned by Borrower, or i, alter notice by Lender 10 Borrower that the condermnor offers to
make an award or settle a Z1a'm for damages, Borrower falls te raspend to Lender within 30 days after the date the
notice Is given, Lender Is auirunized to collect and apply the proceeds, al its uption, elther to restaration or repair of the
Property ot o tie sums sacutst oy this Security Instrument, whether or not then due.

Uniess Lender and Borrower otf erwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Rgleased; Forbearance B. Lender Not » Walver. Extension of the tims for payment o¢
modification of amortization of the sums secursd Ly this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the iinhility of the original Borrower or Borrower's succassors in
intarest. Leinder shall not be required to commence pricsedings against any successor In Imarest or refuse to extend
time for payment or otherwise modify amortization of tiv sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Bomower's succrssos in intarest. Any forbedrance by Lender in exercisiig
any right or remedy shall not be a waiver of of preclude the v<avcize of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lia'tity; Co-signers. The covenants and agreements of
this Security Instrumant shall bind and benefit the successors and ass«gQrs of Lender and Borrowsr, subject ta the
provisions of paragreph 17. Bomowar’s covenants and agreements st ¢ joint and severa. Any Borrower who
co-signs this Security Instrumert but does not execute the Note: (a) Is co Syning this Securlly instrument only to
mortgage. gram and corvey thai Borrower’s interest in the Property under the terms of this Security instrument; (b} is
not personally ob¥igeted to pay the sums secured by this Security Instrument; and. (' agroes that Lender and any other
Borrowar may agree to extend, modify, forbear or make any accommaodations with 19 3ard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan securad by this Security instrument ls subject to alav whinh sets maximum loan
charges, and that law Is finally Interpreted so that the interost or other ican charges collecteo or to be collected in
connection with the loan exceed the pamitted fimits, then: (a) any suchican charge shall be reuuced by the anount
necassary te reduce the charge 1o the permitted limit; and (b) any sums already coliected from E5im wer which
exceeded permitted imits will be refunded to Borrower. Lender may choose to make this refund by mdt.cing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, 11's reduction
will be treated as a partial prepaymant withaut any prepayment charge under the Note.

14. Notices. Any natice to Bormmower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail untess applicable Jaw requires use of another method. The notice shall be directed to the
Property Addrecs or any other address Borowaer designates by natice to Lender. Any natice ta Lerider shall be given
Ly first class mall to Lender's address stated herein or any other address Lender desiginates by notice to Bomower, Any
notice provided for in this Security Instrument shell be deemed to have been given to Bomower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by fedaral law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such confiict shall not 2ffect other provisions of this Security Instrument cr the Note
which can be given effect without the confiicting provision. To this end the pravisions cf this Security instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given ane conformad copy of the Note end of this Security instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. f al or any part of the Property or ary
inerest in i is sold or transferred (or if a buneficla! interest in Borrower is sold or transferred and Botrowar is not a
natural person) without Lender’s prior written consent, Lender may, & its optien, require immediate payment in fli of al
sums
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b " . secured by this Security Instrument. Howver, this option shall not be exercised by Lander  exercise is prohihited by
¢} federallaw as of the date of this Security Instrumen.

' iLender exercises this option, Lender shall give Botrower natice of acceleration. The notice shal provide a period
3 of notiess than 30 days from the date the notlce is deliverad or malled within which Borrewer must pay all sums securad
3 by this Security instrumant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
-3 any remedies permitted by this Security instrument without further notice or demand on Bomower.

e 18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrowsr shall have the right to have

- eniforcernent of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may speciy for reinsiatemert) before sale of the Property pursuait to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosa conditions are that
Boowsr: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had accurred: (b} cures any default of ariy other covenants or agreements; (c) pays all expenses incurred
in erforcing this Security Instrument, including, but nat iimited ta, reasonable attarneys’ fees; and (d) takes such action
as Lender may reasonabiy require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s abligaticii to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Soirawer, this Security Instrument and the obiigations secured hereby shall remain huly effective as if
o acceleration had acrurmed. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change ¢f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one ur 7nfyra times without prior notice to Bomower. A sale may result in a change in the entity
{known as the "Loan Servicer") thit r.cllects monthly payments due under the Note and this Secunty instrument. There
adlso may be one or mors changes ui the Loan Servicer unrelated 1o a sale of the Note. if there is a changs of the Loan
Servicer, Borrower will be given written notk;-of the change In accordance with paragraph 14 above and applicabls law.
The notice will state the name and address of the new Loan Senvicer and the address to which payments should be
made. The notice will also contain any other !nforination required by applicable law.

20. Hazardous Substances. Borrower shall no. cause or permit the presence, use, disposal, storage, or releese of
any Hazardous Substances on or in the Property. Barrwor shalt not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lz - The preceding twe sentencas shali not apply to the presence,
use, or storage on the Praperty of small quantities of HazarcGus Substances that are genurally recognized to be
appropriate to normal residential uses and to maintenance uf the Proparty.

Boirewer shall promptly give Lendar written notice of any livvariigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private nanty involving 2 Property and any Hazardous Substance or
Emvironrental Law of which Borrower has actual knowledge. If Bormwer :aams, or is notified by any govemmental or
regulatory guthority, that any removal or other remediation of any Hazaidous Substance affecting the Fropeny is
necessary, Borrower shall prompily take all necessary remedial actions in accriance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances tafined as toxic or hazardous
substances by Environmertal Law and the following substances: gasoline, kerosere, sther flammable or toxic
patroleum products, toxic pesticides and herbicides, volatite solvents, materials comeinirg asbestos or formaldenyde,
and radioactive materials. As used in this paragraph 20, "Ervironmertal Law" means fauqral iaws and laws of the
jurisdiction where the Property is located that relate to hedth, safeiy or environmental protaction.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows.

21, Acceleration; Remadies. Lender shall give notice to Borvower prior to acceleration foiluwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vr42¢ paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the actian »squired to
cure the default; (c) a date, not less than 30 days from the daie the nctice is given to Borrowsr, by which the
defauit must be cured; and (d) that failure to cure the default an or belore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale ot the Property. The notice shali further inform Borrower of the right to reinstate atter acoeleration and the
right to aasert in the foreclosure proceeding the nor-existence of a default or any cther defense of Borrower 10
acceleration and foreciosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Security Instrument withowt further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shal! be antitled to coliect all
expenses incurred in pursuing the remediss provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymert of &l sums secured by this Security Instrumert, Lender shall release this Security
instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestead. Borower waives alf right of homestead exemiption in the Prepenty.
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., 24. Riders 1o this Security Instrument. if one or more riders are exacuted by Bomrower and recorded together
“with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shal
“Jemend and supplement the covenants and agresments of this Security (nstrumen as i the rider{s) were a part of this

_;pecumy Instrument, [Chack applicable box(es)]
-+ CiAdjustabie Rate Rider [ Condaminiurr: Rider (]1--4 Family Rider
4 (U Graduated Payment Rider (i Pianned Unit Development Rider [ )Biweakly Payment Rlider
¢+ [JBalloon Rider {JRato Improvement Rider (JSecond Home Rider
& [JOther(s) [specity)
BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded \qith it

tpthsd Ut S

VICTDR OVENKS

ANETTE WALZKER

—

]
- . _ Lo e

PATRIEIA A. EMMONS

— (Seai)
Bormower

. [Space Below This Linw For Acknowledgment).
STATE OF ILLINOIS, DUPAGE County ss:

I, JEANETTE WALKER » & Notary Puiw’s Ir and for sald county and state do hereby certry
hal yycror owers
personally known to me to be the same person(s) whose nama(s) subscrt24 to tha foregeing Instrument, appeared

before me this day in parson, and acknowledgedthat he/she  signed arvi ac'vered the sakd instryment as
his/her free and voluntary act, for the uses and purposes therein sat forth,

Given under my hand and officia) seal, this 7th  dayof February 1566

/
My Commission expires: 04/29/98 WARLYZET
COUNTY, ILLNDE

This Instrumert was prepared by: LS4 MCHVILLE 2 Y
ISR TYS ) o133 133 S DTN PR
308 FIFTH STREET OFFICIAL TEal 1
BAYCITY, W1 48708 © Jeanenc Wuper i
% Notary Punlt: Suae of Mlinois
3‘- My Comzangsi: Expircs 4-29.98
RS LTON (TP ov ey CELCOTeeec e ««((«':

HLIROIS-SINGLE FAMILY-FNMA/FHLMAC UNIFORM INSTRUMENT FORM 3014 9/80

1SG/CMDTIL/{0481/3014(8-00) PAGEBCF S
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BALLOON MORTGAGE NOTICE

Thank you for applying for 4 martgage loan from us. The payment schedula you've selected requires a
*balicon” paymerit. We urge you to read this very carefully because we feel It is important you understand it.

By having a balloon payment s a find paymer:t, we can offer you a loan with smaller monthly payments. in
other words, becaus you will make a larger payment at the end of the loan, your regular monthly payment
will be lower the.1 tire merthly paymert on a loan with aqual payments aver the same number of mornths,

"IMPORTANT"

Al the end of the loan yai: wil have three alternatives:

1 To apply 1o us to relners the balloon payment so that you can pay it in
monthly instaiiments. Tne mfinance will be avallable anly to those who
have handied thelr accour ¢ In u satisfactory manner and have
satistactoriy mainained thew iancial condition.

To pay the balloon payment in fud.

To apply to ancther Jender 1o refinance ti1e talloon payment,

Before signing this statement which acknowledges your acceptancs ¢ e balloon paymants, please be sure
you fully understand the terms of your ioan,

I/We hava read and understand and acknowledge receipt of this letier.

1
/'/ , /i
/ o
LL4#6¢/ 1 K)Z{¢1@4L,’~ : 1995

February 77,

VICTOR OWENKS

febryary 7, 1996
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* 4
4 Fehruary 7, 1496 560068513
A -
3 Closing Date Commitment No.

]
i, .
Lk

f!‘_n_;;‘a‘

T

AFFIDAVIT/ESTOPPEL CERTIFICATE

ﬁo induce the title company to issue a policy in accordanne with the above commitment, the undersigned Seller and/or
“Morigagor being first duly swom, deposes and says as follows:

1, The Selter/Montgagor is the ownar of the real estate refermed to in the above refsrenced commitment.

2. The Seller/Morgagar is a citizen of 1ne United States, is of tagal age, has not been divorced since purchasing the real
estate, and has never been known by any other name {except name change due to martiage).

3. That no proceedings in bankruplcy or recelvership have been instituted by or against the deponent, nor has
deponent made any assignment for the benefit of creditors which is in effect as to saki real estae,

4. That there are n0 avtions or proceedings now pending In any State or Faderal Court, nor any State or Federal tax

tist's, or any other ats or Federal lisn of any kind or nature which could constitute a Hien or charge against the real
estate.

5. Thatthere are no detirur nt real estate taxes or unpakd cumant réd estate taxes, spacial assessments or pending
£85055Ments, Or unpakd Laih bills which may consiitute a tian against said real estate.

& Thatthere ara no unpaid bills o~ Clalms for labor, services, or material fumished for alteration, repﬂr or construction
gia any iImprovemant to sakd rexl uetate, and no such aueration, repalr or construction has occurred within the last 90
ys, except

.-
7. That unless ctherwise inticated, the real estate Is occupled by deponent(s}, and there are no unrecorded flens,
leases or opilons to purchase, or other unrecoiusd provisions, easements, rights of way, or agrgaments which
encumber the real estate. L

8 Thatno dispute exists between deponent{s) and ottiiss conceming the title to said real estate, the boundary lings of
same, ar the location of the improvements vpon this reaf wsiare or the adjoining real estate.

FURTHER, DEPONENT (S} SAY{S} NOT.

SELLER: BU?H /BORHOWEy Subscribed and swom to before me this
&1{,{/&3 (a2 Teh dayof February 1996
VICTOR OWENS N

DI Fel AONIINIIN I p) \
3 Jeanett. Walkor . h otary i uidiy, JEANETTE WALKER
| Notary Publtiz, $tate of Olinois
< My Commiseion Expires 4-19:98 ¢
T 1 OO TEOOE (T UV T OO TOET TEO R

ORDER TO ISSUE POLICY

BuFaar —Tounty, LLNOIS
My Commission EXpies: 04, 23/938

Please issue your Title insurance Policy pursuant to the above numbered Commitment. Ploasa checl: i Applicabie:
. Immediately, all necessary documents have been recorded or have been sent in far recording.

- ARerthe raquirad documents (which are being malled in) are recorded.

- Afterrecording of the attached document {recording funds must be attached):

Deed . Memorandum of Land Gontract
—-—- Mortgage Discharge —
Party insured Is a contract purchaser and a copy of the contract (which will nat ba recorded) Is attachad hereto.

Mortgage procesos wilt be used for new repalrs or Improvements.

e Check for pramium attached.
e There is a current sursey on tha promises and & is attached hereto or will be forthooming.

DELIVER POLICY TO: MORTGAGE AMERICA, INC.

1910 5. HIGRLAWD SUItt 105

LOMBARY, 1L BO148

e,




/
:

UNOFFICIAL COPY




