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| l If box is checked, this mortgage secures future advances.
THIS MORTGAGE is made this_-8TH day of ___ TEBRUARY , 1996__, between the Mortgagor,

JEFFREY A. PALES AND VICK1 7. PRLES, HIS WIFE, AS JOINT TENANTS.

(herein "Bormwer"), and Mortgegee HOU~EHO".D BANK, F.5.8. ¢y
whose address is 6809 STANLEY AVE, E‘?wvw, 1L 60402 A Vi

(herein "Lender™). 5
. \\

The following paragraph preceded by a checked box is applicabie.

13:1‘] WHEREAS, the Borrower is indebted to Lender (or, if Porrower is a land trusi, the beneficiary of the land trust
is indehted to Lendey) in the principal sum of $ 26.299.217 , evidenced by the Loan Agreement
dated FEBRURRY 8, 1896  ,qd any extensions or renewals thereof (including those pursuant to any Renegotiable
Rate Agreement) (herein “Note™), providing for monthly installments or pripsipal and interest, including any adjustments
to the amount of pavments or the contract rate if that rate is varisble, with the belance of the indebtedness, if not sconer
paid, due and payable on FEBRUARY 8, 2011

WHEREAS, the Borrower is indebted to Lender (o, if Borrower is a land t:st, the beneficiary of the land trust
is indebted to Lender) in the principal sum of $ , or so much thereof as may be advanced
pursuanl to the Revolving Loan Agreement dated and extepsions and renewals thereof
therein "Note"), providing for monthly installments, and interest at the rate and under the ‘erm; svecified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a credis lirit Jtated in the principal
sum above and an initial advance of $ ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

- COOK State of Illinots:
which has the address of 6505 W 27TH ST, BERWYN
_ (Street) ‘ (City)
lllinois 60402-0000 {herein "Property Address”}
(Zip Code) | IWTERGAUNTY
CONTINUED ON ATTACHED EXHIBIT A o ‘f"
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monthly payments of principal and inierest are payable under the Note,

 this Mortgage that interest on the Funds shall be paid to Borrower, and unless such ag

AN E &)
TOGETHER with all the improvements now or hereafter erscled on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing.

(Pxigc Z'Of' 5}

'mgether with said property (or the leasehold estate if this Morvgage is on a leasehiold) are hereinafter referred to as the “Property.”

Rorrower covenants that Borrower is lawfully seised of (he estate hereby conveyed and has the nght to mortgage, grant and convey

and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower

the Property,
subject 10 encumbrances of record.

warrants and will defend generaily the title to the Property against all claims and demends,

UNIFORM COVENANTS. Borrower and Lender covenant and agrze as follows: :
1. Payment of Principal and Interest at Variable Rates, This morigage secures ail payments of principal and interest due on a
variable rate Joan. The contmct rate of inferest and payment amounts msy be subject to change as provided in the Note. Barrowers
shal} promptly pay when due all amourts required by the Nate.

4. Funds for Taxes und Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the v'ay

until the Note 15 paid in full, a sum (herein "Funds™) equal
10 one-twelfth of the yeasly taxes and assessments (including condominium and planned unit development assessments, 1f any)
which may sltain pririity over this Mortgage and ground rents on the Property, if any, plus onestwelfil of yearly prenium
installments for hazstd-insurance, plus one-twelfih of yearly premium instalfments for mortyaye insurance, if any, all a5 reazonably
estimated initinlly snd f:om time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not be obiigated to foke such payments of Funds to Lender to the extent that Borrower makes such payments to the hotder of
a prior mortgage or deed of <= if such holder is an institutionat lender. ‘

If Borrower pays Funds to Letider, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insutance prepriums and ground rents. Lender may not churge for so holding and applying the Funds,
analyzing said sccount or verifying and compiling said assessmonts and hills, unless Lender pays Bomower intersst on the Funds
and applicable luw permits Lender to maku-srin & charge. Borrower und Lender may agree in writing at the time of exccution f

reement is inade or appliceble law nuquires
such intarest to be paid, Lender shail not be required to pay Borrower any inlerest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual pecounting of th: Funds showing credits and debits lo the Funds and the purpose for which
each debit to the Funds was made. The Funds sre pledgd «s-udditional secunty for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wiin the future monthly installments of runds payable prior to the due dates
of taxes, nssessments, insurance premiums and ground rents, sha'l excesd the amount required to pay said {axes, assessments,
insurance premiums snd ground rents as they fall due, such excses shall be, at Borrower's apticn, either promptly repsid to
Borrower or credited to Borrower on raonthly instaliments of Fuads~ If the amount of the Funds beld by lender shull not be
sufficient to pay taxes, essestments, insurence premiums and ground <e:s ns they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficieney in one or more payments as Lesd.r may reguire.

Upon payment in fuil of all sums secured by this Morigage, Lender shall promptly refund to Borrower any funds held by [ender.
Jf under paragraph 17 hiereof the Property is sold or the Propesty is otherwise ocquived by Lender, Lender shall apply, nv !ater thay
immediately prior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the lime of application ss »
credit against the sums secured by this Mortgage.

3. Application of Payments. All paymenis received by Lender under the Note and pamyiarhs 1 and 2 hercof shall be spplied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 ke cof, then to interesi, and then to the

principal.
4, Prior Motigages and Deed of Trust; Charges; Liens. Borrower shall perform all of dorrower's obligations under any
morigsge, deed of trust or other security agreement with a lien wiich has priority over this Mortgage, including Borrower’s
covenants to meke payments when due, Borrower shall pay or cause to be paid ai! taxes, ussessments and wher charges, fires and
impositions attributable to the Property which may attain & prierity over this Morigage, and teaschold puyrients or ground rents, if
any. :
3. Mazard Insurance. Borrower shull keep the improvements now existing or hereafter erecied on the Proper.y insured against
loss by fire, hazards inciuded within the term "extended coverage, " and such other hezards as Lender may require.
The insurence carries providing the iusurance shall be chosen by the Borrower subject to upproval by Leader; provided, that such
approval shall not be unreasonably withheid. All insurance policies and renewals therec! shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form ncceptable to Lender. Lender shall have the right to hold the

& policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other secunity agreement with a lien which has
. priority over this Morigere.

In the event of lnss, Borrower shsil give prompt notice {o the insurance carrier and Lender, Lender may make proof of loss if not
made prompily by Berrower, |

If the Property is abandoned by Borrawcr, or if Borrower fails to respond to Lender witkin 30 days from the date notice is wsiled
by Lender to Borrower that the insurance carvier offers to settle a claim for insurance benefits, Lender is authorized to collect and

apply the insurance proceeds at Lendes's option either (o restoration or repsir of the Property or to the surs secured by this

Mortgage. L
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* §. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Uni¢ Developments. Bormwer shall

A keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail

“f comply with the provisions of any lease if this Mortgage is cn a feasehold, If this Morigage is on a unit in & condominium or a

b planned unit devalopment, Borrower shall perform ull of Borrower’s obligations under the declaration or covenants creating or
¥ goveming the condominium or planned upit development, the by-laws and regulations of the condominium or piaaned unit -
7 development, and constituent documents.

" 7. Protection of Lender’s Seeurity. I Bovrower fails to perform the covenants rnd agreemenis contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’ fees, and take such
action as is necessary to protect Leader's intevest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therecn, at the confract rate, shall become
additional indebtedaess of Borrower secured by this Morigage. Unless Borrower and Leader agree to other terms of paymenl, such
amounts shall be payable upen notice from Lender to Borrower requesting paymen! thereo{. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection, oncer may take or cause to be made reasonable entries upon and ingpections cf the Property, provided that
Leader shall give Borrower notice pricr to any such inspection specifying reasonable cause therefor related to Lender’s interest in

the Property.
9. Condemastion, Tite proceeds of apy award or claim for damages, direct or consequential, in conpection with any
condemnation or other laking of iy Property, or part thereof, or for conveyance in lieu of condemnation, are herehy assiyned and ]

shall be paid to Lender, subject to<hz terms of any mortgage, deed of trust or other security agreement with a liea which has
prionty over this Morigage,

16, Borrower Not Released; Forbeu avie By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mcrtgap= ranted by Lender to any successor in interest of Borrower shall not operate to
refease, in any manner, the liability of the origial Borrower and Borrower's successors in interest. Lender shail not be required to
commence proceedings against suclt successor or refue: to extend time for payment vr otherwise modify amortization of the sums
sechrred by this Mortgage by reason of any demand rad2 by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any night or remedy hireunder, or othzrwise afforded by applicable law, shall not be a waiver
of or preciude the exercise of any such right or rzmedy. :

11. Successors and Assipns Bound; Joint and Several Liablity: Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective suncessors and assigns of Lender and Borrower, subject to the
provmons of puragraph 16 hereof. Al covenants and agrzements ol Eorrower sha!l be joint and several. Any Borsower who
co-signs this Mortgage, but does not execute the Nate, (a) is co-signing thiswiorigage only to mortgage, grat
and convey that Borrower’s interest in the Property to Lender under the terr'o-of this Mortgage, (b} is not personully liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrower herunder may cgree 1o extend, modity, forbear,
or make any other accommodations with regard to the terms of this Mortgage oi-tb< Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interes. in the Property,

12. Nofice. Except for any notice required under applicable law to be given in anothériranner, (u) any nolice io Borrower
provided for in this Mortgage shali be given by delivering it or by mailing such notice by certivied mail addressed to Borrower at
the Property Address or st such other address as Borrower tnay designate by notice to Lender as-provided herein, and (b} any
uotice to Lender shall be given by certified mail to Lender’s address stated herein of to such other vddr.se.as Lender may designale
by notice to Borrower as provxded herein, Any notice provided for in this Mortgage shall ba deeaea to have been g:\'en o -~
Borrower or Lender when given in the manner dnsngnatcd herein.

13. Governing Law; Severability. The state and local Jaws applicable to this Mortgage shall be the laws ot ithe jusisdiction in
which the Property is located. The forepoing sentence shall not limit the applicability of Federal law to this Morgage. In the event. w
that any provision or clause of this Morigage or the Note corflicts with applicable law, such confiict susll not affect other
provisions of this Mortgage or the Notz which can be given effect withont the conflicting provision, snd to this end the provmons
of this Mortgage and the Noie are declared 10 he severable. As ured herein, "costs,” "expuw.s and "nttomeys’ fw: include ai&?
sums 10 the extent not prohibited by applicable law or limited herein.

n 14. Borrower’s Copy. Borrower chall be fuenishid a conformed copy of the Nole and of this Mortgage at the time of executiop
’ or after recordation hereof. %
| 15. Rehabilitation Lean Agreement. Borrower shall fulfil} ail of Borrower’s obligations under any hoime rehabilitation,
' improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender’s option, may mqu:ré
|
|
|

Borrower to execute and deliver io Lender, in & form acceptable to Lender, an assignment of any rights, claims or defenses whlch »

-,

RV

Borrower may have against parties who supply labor, materials or services in z,onnacuon with improvements P vy
made to the Property.
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~ 16, Trunsfer of the Property, If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, {(c) the grant of any leasehold interest of three years or less not containing an option to
purchase, (d) the creation of a purchass money security interest for household sppliances, (c) a teansfer to a relative resnlting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, {(g) s transfer
resulting from a decree of dissolution of marriage, legal separation agreement, of from an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, () A transfer into an inter vivos trust in
which the Borrewer is and reinains s beneficiary and which does not telaie to a transfer of rights of occupancy in the property,
or (i) any other transfer or dispasition described in regulations prescribed by the Federal Home Loan Bank Bosrd, Borrower
shall cause o be submitted information required by Lender to evaluste the transferce as if a new Joan were being made fo the
transfereo, Borrower will continue to be obfigated under the Note and this Mortgage unless Lender releases Borrower in

. writing.

If Lender does noragree 1o such sale or transfer, Lender may declare all of the sums secured by this Morigage o be
immediately due and poyable. If Lender exercises such option to accelerate, Lender shall mai) Borrower notice of acceleration in
accordance with paragraph-12 hegeof. Such natice shall provide & period of not less than 30 days from the date the nofice is
mailed or delivered within‘vihich Borrower msy pay the sums declared due. If Borrower fails to pay such sums pror lo the
expiration of such period; Lopder may, without further notice or demand on Bosrower, invoke any remedies permitted by
paragraph 17 hereof. : ‘

NON-UNIFORM COVENANTS Bosrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Extept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage. ircluding the covenants o pay when due any sums secured by this Martguge,
Lender prior to aceeleration sholl give noirce ¥ Rorrower as provided in paregraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such hreach; (3} a dute, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; ane. {4) that failure to cure such breach on or before the date specified in

~ the notice may resuit in acceleration of the siwms secared by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shalt further inform Borrower of the right to reinstate after acceleration snd tive right to assert
in the foreclosure proceeding the nonexistence of a defiult or any other defense of Borrower to geceleration and
foreclosurs. If the breach is not cured on or before the daie apecified in the notice, Lender, at Lender’s option, may
declare st of the sums secured by this Mortgage fo be immeaiasziy due and payahle without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be erdiled to collect in such proceeding afl expenses of
foreclosure, incluging, but not limited te, reasonable attorneys’ fees aar cast of documentary evidence, abstracts end title
reporis.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begar by Lender to enforce this Morigage
discontinued st any time prior to entry of a judgment enfoczing this Mortgage; if: (=) Bormwer pays Lender all sums which
woutd be then due vnder this Mortgage and the Nate had no acceleration occurred; (b) Borower cures all breaches of any other
covenunts or agreements of Borrower contained in this Morgage; (c) Borrower pays all reasonadie expenses incurred by Lender
in enforcing the covenants and sgreements of Borrower contained in this Morigege, and in enforcing Lender's remedies 45
provided in paragraph 17 hereof, including, but not limited to, reasonsble attomeys’ fees; and (d} bospiwar takes such action as
Lender may reasonably roquire to sssure that the lien of this Mortguge, Lender’s interest in the Iroperiy and Borrower's
obligation to pay the sums secuved by this Mortgege shall continue unimpaired, Upon such payment and cuce by Borrower, this
Mortgage und the abligations secured hereby shall remain in full force and effect as if no acceleration had occuivl, -

_ |18, Assigameng of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns ta Lender

" thie rents of the Propesty, provided that Borrower shall, prior to acczleration under parag-aph 17 hereof, it abandonment of the

~% Property, have the right to coliect and retain such rents as they become due aiid payable,

"fﬁ‘; “ Upen scceleration under prragraph 7 hereof or sbandonment of the Property, Lender shall be entitled to have a receives

*ﬁ?‘bé'mminted by & court to enter upon, take possession of and manage the Property and to collect the rents of the Property including

“Wthose past due. All rents collected by the receiver shall be applied first to payment of fie costs of manugement of the Propenty

'h!nd'coiieclion of sents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonsbls attarneys’

focs, and then 1o the sums secured by this Mortgage. The receiver shall be linble to account only for those rents actually

received, :
.20, Release. Upon payment of all sums secured by this Morigage, Lender shail release this Mortgage withuut charge to

Rorrower, Borrower shall pay ull costs of recordation, if any.
21, Waiver of Homesfend., Bocrower hereby waives all right of honsestead exemption in the Property undes state or Federal

taw.
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RXHIBIT A (PRGE 1)

THE WEST 90 FEET OF LOT 18 (EXCEPT THRE WEST 45 FEET OF LOT
18) IN HERBERT N. ROSE‘S SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN,, {EXCEPT THE SOUTH
800.5 FEET THERECF) IN COOK COUNTY, ILLINOIS.

TAY # 16~30-405-062

ORDER # AQ080297X%
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IN WITMESS WHEREOF, Borrower has executed this Mortgage.

(Page 30F5)

A

- Borrower
- ' VICKI A PALES - Bormwer
STATE OF ILLINOIS, __COO0K __County ss:
- L,__TRACY L BRAVE , a Notary Public in and fos said county and statz, do hercby certify that

JEFFREY A PALES AND VICKY A PALES, HIS WIFE, AS JOINT TENANTS.
personally known to e to be the same person(s) whose name(s)___ARE subscribedt 1o the foregoing instrument,
apjreared before me this duy in person, and acknowledged that ___ T heY_____ signed and delivered the said instrument as
THEIR frea voluntary &ct, for the uses and purposes therein sei forth.

Given under my hand and official scal, this __ 8? day of _ﬁﬁfﬂ&ﬂ"’__. 1986 .
N \}\WU-A ~)~:-_-> W g h—

My Commission expires: X
ﬁmry Public

O ‘ This instrument was prepared by:

TRACY [ BRAVE —

"OFFICIAL SEAL"

TRACY L. BRAVE (Name)

2 KOTARY PUBLIC, STATE OF ILLIKOIS § . 6809 STANLEY AVE
34 COMMISSION EXPIRES 12/31/45 ¢ el BEBWYN, IL.60402 —

S Y VY L LY VN VPN {Address)

(Space be!_ow This Line Reserved For Lender nd Recorder)

Retun Tu:

Househeoi: Bank, f.s.b.
Stars Centyal

577 Lamont Ro
Elmhurst, IL 60176
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