| UNQEFI&IAL COPY

OEPT-N1 RECORDING 63150
. TIDOAD TRAW 4035 02/13/9¢ 12:25:00 |

v O MISIEICS #-Q6-114445
. (00K LOUNTY RECORDER

416442-23-101871 1 A 00 (D’:) (30{5 X

rx ‘ If box is cheekd. this mortgage securcs future advances,

MORTGAGE | \%\
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THIS MORTGAGE is made thiz = 15 day of __ FEHRUARY , 1995 __, between the Mortgagor,
CUBHASHCHANDRA R. PATEL AND KATTRBEN S. PATEL, HIS WIFE, AS JOINT TENANTS.

(herein "Borrower”), and Mortgagee HOUSER OLL BANK, F.§.B.

(herein "Lende™).

'The following paragraph preceded by a checked box is apylicavle.

| | WHEREAS. the Borrower is indebted to Lender {or, 1f-Geirower is a land trust, the beneficiary of the lund trust
is (ndebted to Lender) in the principal sum of $ P , evidenced by the Loan Agreement
dated and any extensions or renewals therzof iincluding those pursuant to any Renegotiable

Ratz Agreerient) (herein "Note"), providing for monthly instailments of principal and iterest, including any adjustments
to the amount of payments of the contract rate if that raie is variable, with the catince of the indebtedness, if not sooner
paid, due and payable on : ‘
X_| WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a Jand trust.«he beneficiary of the land trust
is indebted 10 Lender) in the principal sum of §40,000.00 . or so inuch thercof as may be advanced
pursuant to the Revolving Loan Agreement dated FEBRUARY 10, 1936 and exiavsions and renewals thereof Cw
(herein "Notc™), providing for monthly instailments, and interest ar the rate and under the terns sj ecified in the Note, ..
including any adjustments in the interest rate if that rate is variable, and providing for a credit imi staied in the principal %

sum above and an initial advance of ~ $22,035.00 ; té o
P
g

TO SECURE 1o Lender the repaymen of {1) the indcbiedness evidenced by the Noie, with interest thereon,
including any increases if the contract raie is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all cther sums, with interest thereon, advanced in accordance herewith to prolect the security of this Mertgage;
and (4) the performance of covenants and agrezments of Borrower kerein contained, Borrower does hereby mortgage, grant

and convey 10 Lender and Lender’s successors and assigns the following described property Jocated in the County of ' -a-,
COOK State of illinois: ™
A"

which has the address of _283* DEE RD, DES PLAINES IR

{Street) {City) - " .
filinois fo018 (herein "Property Address®); . ' '
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TOGETHER with all the improvements now or hereafter erccted on the property, and ail easemens, rights, appunenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leascitold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.” B
Borower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morgage, grant and convey . §#
the Property, 2nd that tile property is unencumbered, except for encumbrances of record. Borrower covenanls (hii Borrower
warrants and will defend generally the title ta the Property against all claims and demands, subject (o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat end Interest at Variable Rates. This mortgage securcs ail paymemts of principal and interest duc on 2
variable rate Joan. The contract rate of interest and payment amounts may be subject io change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note.

1. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borzower shali pay to Lender on the day
monthly paymeats of principat and imerest are payable under the Hote, uniil the Note is paid in fuil, a sum (herein "Funds") equai
10 one-twelfih of the yearly taxes and assessments (including condorninium and planned unit deveiopment assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-iwelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initiatly and fron time to time by Lender on the basis of assessments and bills and reasonable estimates therecf. Borrower
shall not be obligated 10 niak: such pavments of Funds to Lender to the extent that Borjower makes such payments to the holder of
a prior mortgage or deed of rasi if such hoider is an institutional lender.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agensy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance piemiums and ground remts. Lender may not charge for so holding and applying the Funds,

- analyzing said account or verilying and comyiling said assessments and bills, unless Lender pays Borrower interest on the Funds

and applicablc law permits Lender to make «ar'v a charge. Borrower and Lender may agree in writing at the time of execution of

this Mortgage that intercst on the Funds shait be paid to Borrower, and unless such agrecment is made or applicable law requires
nder shall give o

such intercst to be paid, Lender shail not be required to pay Borrower any interest or eamings on the Funds. Le
Borrower, without charge, an annual accounting of ihe Funds showing credits and debits to the Funds and the pwrpose for which
cach debit to the Funds was made. The Funds are pleag2d :s ~dditional security for the sus securcd by this Mortgage.

If the amount of the Funds eld by Lender, together wath e future monthly installments of Funds payable prior to the due dates
of taxes, dssessments, insurance premiums and ground reats, szl exceed the amount required to pay said faxcs, assessments,
insurance premiums and ground rents as they [l due, such excess shall be, at Borrower's nption, cither prompily repaid io
Porrower or credited to Berrower on montily installments of Funds, If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and grourd rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lerder may require, .

Upon pryment i full of all sums secured by this Mortgage, Lender shalt zremptly refund to Borrower any funds held by Ler.er.
If under paragraph 17 hereof the Property is svld or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of ihe Property or ils acquisition by Lender, any Fuiids ield by Lender at the time of application as a

credit against the sums secured by this Morigage.
3. Application of Fayments. All payments received by Lender under the Note and paigraphs 1 and 2 hereof shall be applied by
2'eicof, then to interest, and thea 10 the

Lender first in payment of amounts payable to Lender by Borrower under paragiaph 2

principal.
4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
ty over this Morgage, inciuding Borrower's

mostgage, deed of trust or other security agreemeni with a lien waich has prion
Lgovenants to make paymenis when due. Boriower shall pay or cause to be peid all taxes, assessmenis-ars other charges, fines and
-impositions atiributable 1o the Property which may auain a priority over this Mortgage, and leasehold paymisnts or ground rems, if
any.
= 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.
. The insuratice carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shail noi be unreasonably withheld. Aul insurance policies and renewals thereof shall be in a form acceptabie to Lender
% ..nd shall include a standard morigage clause in favor of and in a form acceptable t6 Lender, Lender shall have the right 1o hold the.
o, ~ policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agreemeit with a Jien which has
+ + priority over this Mortgage.
*: . Inthe cvent of loss, Borrower s

*{: :nade promptly by Borrower.
£ ! *.. If the Property is abandoned by Borrcwer, or if Borrower f2ils to respond to Lender within 30 days {rom the date notice is mailed
by 1 ender to Borrower that the insurance carrier offers {0 seiile a claim for insurance benefus, Lender is authorized to collect and

"mcapply the insurance proceeds al Lender's oprion cither to Testoration or repair of the Property or 1o the sums secured by this

hall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

.+ % Mongage.
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fi; §. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Bc()]:rower shall
Keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
p’qmply with the provisions of any lease if this Mortgage is on a {easehold. If this Mortgage is on a unit in a condominium or a
}')!unned unit deveiopment, Borrower shall performn all of Borrower’s obligations under the declaration or covenants creating cr
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unii
tevelppment, and constituent documents.

& 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreetnents contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, inciuding rezsonable attoraeys’ fees, and 1ake such
action as is necessary 10 protect Lender's interest.

Any amounis disbursed by Lender pursuant to this patagraph 7, with interest thereen, at the contract raic, shall become
additional indebtedness of Borrower secured by this Morgage. Unless Botrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shall require Lender o incur any expense or take any action hereunder. '

8. Inspection, L<nozr may taks or cause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borroyer notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9, Condemnation. T rioceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of the Propernty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to t%¢ terms of any mortgage, deed of trust oy other security agrecment with a lien which bas
priority over this Morigage.

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or medificaiion of
amortization of the sums secured by this Morigage graated by Lender to any successor in interest of Borrower shall nol operate to
release, in any manner, the Hability of the original Borrower and Barrower's successors in intercst, Lender shall not be required to
commence proceedings againc: sich successor of vefiss to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand-pads by the original Borrower and Borrowet's successofs in interest. Any
forbearance by Lender in exercising any right o1 remedy pereunder, or otherwisc afforded by applicable law, shall not be a vaiver -
of or preclude Lhe exercise of uny such right or remedy.

11, Successors and Assigns Bound; Juini and Severat Litbitity; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective svocessors and assigns of Lender and Borrower, subject to the
~ provisions of paragraph 16 hereof. All covenants and agreements of @orrower shall be joint and several, Any Borrower who

co-signs this Mortgage, but does not execute the Note, (a) is co-signing hie Morigage only to mortgage, grant o
and convey that Borrower's interest in the Property to Lender under the teims of this Mortgage, (b) is not personally fiable on the
Note or under this Mortgage. and {c) agrees that Lender and any other Borrower licounder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or.the Note, without that Berrower's consent and
without releasing that Borower or modifying this Morigage as to that Borrower’s interestin the Property. :

12. Notice. Except for any notice required under applicable law 1o be given in anciner manner, (a) any notice t Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other address as Borrower may designaie by notice to Lender as provided hercin, and {b) any
notice to Lender shall be given by certified mail to Lender’s address stated hercin or to such other 7ddress as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage shail be auemed-to have been given to
Borrower or Lender when given in the manner designated herein. : o :

13. Governing Law; Severability. The state and focal laws applicable to this Morigage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal 1aw to this Mongage. In the event
thal any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shall nor affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions Tel g
of this Morizage and the Note are declared (o be severable, As used herein, "costs,” "expenses,” and "atioreys’ fees* include all 3« :
sums (o the exen: not prohibited by applicable law or limited herein. ‘ , 3‘;

14. Borrower's Copy. Borrower shall be furnishied 2 conformed copy of the Note and of this Morigage at te time of execution xiﬁ?
or afier recordation hereof. N Y
15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home rehabililalion,tﬂr?{} L
~greement which Borrower enters into with Lender. Lender, at Lender's option, may requiu'::& Su 8

improvement, repair, or other loan

Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rigts, claims or defenses which el -
Borrower may have against parties who supply labor, materials of services in connzction with improvements ' .

made o the Property.
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16. Transfer of the Property. if Borrower sells or (ransfers all or any part of the Property or an intezest therein, excluding (a)
(e creation of a lien or encumbsance subordinate to this Morigage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any ieasehcld interest of three years or less not containing an option to
purchase, (d) the creation of a purchase money security intezest for househeld appliances, (¢} a transfer to a relative resilting
from the death of the Borrower, (f) a transfer where the spouse oz children become an owner of the property, (g} a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property seltlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer into an inter vivos {rust in
which the Borrower is and remaine a beneficiary and which does not relate to a iransfer of rights of occupancy in the propesty,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Leader to evaluate the transferee as if a new joan were being made to the
nansferec. Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in
writing, » '

I Lender does 46! agree 1o such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and pavable. If Lender exercises such option io accelerate, Lender shall mail Borrower notice of accelerationin -~ -
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is |
mailed or delivered withi which Borrower may pay the sums declared due. If Berrower fails to pay such sums prior to the
“expiration of such period, Iewler may, without further notice or demand on Bomcwer, invoke any remedies permitied by
paragraph 17 hereof, ‘

NON-UNIFORM COVENANT1S, Rurrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in parsgraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgsge, including the covenarits to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give noticé to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;

{2) the action required to cure such breact;-(%- u date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must he cured; 2ra (4) that failure to cure such breach on or before the date specified in
the notice may resuit in ncceleration of the sums sweurad by this Mortgage, foreclosure by judiciel proceeding, and sale of
the Property. The notice shall further inform Borrow.r of the right to refnstate after acceleration and the right to assert

" in the foreclosure proceeding the nenexistence of a defavit or any other defense of Borrower to accelersiion and :
foreclosure. I the breach is not cured on or before the daie ‘pecified in the notice, Lender, at Lender’s option, may a
declare all of the sums secured by this Mortgage to be immediateiy due and payable without further demand and may
foreclose this Mortgage by judicinl proceeding, Lender shall be‘ep.itled to collect in such proceeding all expenses of
foreclosure, including, but not limited {0, reasonable attorneys’ fees gad cost of documentary evidence, abstracts and title

(Page 4 of 5)

reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of e sums secured by this Morgage due to

Borrower's breach, Borrower shall bave the right to have any proceedings teguy by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (?) burrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) bo rower cures all breaches of any other
cavenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasinavte expenses incurred by lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys fecs; and (d} Rorrowar 1akes such action as
Lender may reasonably require (o assure that the lien of this Mortgage, Lender’s interest in the Treperty and Bormower's
abligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and ture by Bor:ower, ihis
Morigage and the obligations secuted hereby shail remain in full force and effect as if no acceleration had ocowm ced.

i9, Assigiment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof, in abandonment of the

we¢  Property, have the right 10 coliect and retain such reats as they hecome due and payabic.
“ .. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
ol *ppointed by a court Lo enter upon, take possession of and manage the Property and to collect the rents of the Property including
Bl ‘f';'_"‘;thosc past due. All rents collected by the receiver shall be applied first to payment of the cosis of management of the Properiy
“‘f gmd collection of reats, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
“Yees, and then to the sums secured by this Morigage. The receiver shall be liabie to accouni only for those rents actually

At

J'-‘f—-p .

., Teceived.
u:' 20. Relcase, Upon payment of all sums secured by this Mortgage, Lender shull relesse this Morigage without charge io
o Rorrower. Borrower shall pay ali costs of recordation, if any.

Z1. Waiver of Homestead. Borrower hereby waives all right of homestead exemp

law. .

S A e

tion in the Property under stale or Federal

~
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i THE SOUTH 24.83 FEET OF THE NORTH 115.0 FEET OF LOT 2

" (EXCEPT THE EAST 158.0 FEET THEREOF) IN FIRST ADDITION TO
DEMPSTER GARDEN HOMES SUBDIVISION, BEING A RESUBDIVISION OF

-~ THE EAST 125.0 FEET OF LOT 9, AND ALL OF LOT 10 IN

GOETTSCHE'S SUBDIVISION OF PART OF THE SCUTH 1/2 OF SECTION
15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCIS.

TAX # 09-15-307-129

ORDER & AQ080608X
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IN WITNESS WHEREOF, Horrower has exccuted this iMortgage.

Shsbheish sherintis - J2LE!

- Borrower
K 4 mfak 7 =S ﬁﬂl@/
_) / : , ", Borrower
STATE OF ILLINOIS, (i County s:
1, AR vE A 2 Resy . 2 Notary Pubtic in and for said county and state, do hereby certify that
SIS o PRI gup ATAGEy S, RTEC
perscnally known to me 1o be the same person(s) whose name(s) A& subscribed to the foregoing instrumsnt,

- appeared before me this dvy in person, and acknowledged that ___7hey signed and delivered the said instrument 2s
frec voluntary act, for the uses and purposes thesein et forth,

4 | o
Given under my hand and oivicial seal, this /7 7 dapof £ /’ﬂfﬁfﬂ’ﬂf’/ e 1925.

My Commizsion expives: 9 /5 ¢ /9¢ %4;? ’ »711,(/ |

/ Nﬁmbm
This inst was prepared by

1 A s
Hous CERITAT DA
077 [;‘f"'iui"':‘;-"{.fﬁ

o
in

{F.5.02, (Name)

WILES, 160774
............. v (Address)

i
fir

{Space below This Line Rescrved For Lender dnc Recorder)

Return Vo
ar Household Bank, f.s.b.
; P 'i%l L Stars Central
o 577 Lamont Road
commsrin? Eimhurst, 1L 60126
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