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X 1¢ box is checker., this mortgage secures future advanses. y
10 ¢ .

- FEBRUARY . 1996

e , between the Morigegor,
DAVID W SILHA AND LAURA A S(L'I3, HIS WIFE, AS JOINT TENANTS

THIS MORTGAGE is made tics =T%_2°  day of

(herein "Borrower"), and Morntgagee HOUSIHOLD BANK, F.S.3.

whose address js 17151 S HARLEM AVE, WINLEY PARX, IL 60477

(herein "Lender™). Sy

s

The following paragraph preceded by 2 checked bex is apolicable.

l WHEREAS, the Borrower is indebted 1o Lender (or, i Dorrower is a land trust, the beneficiary of the land trust
is mdebted to Lender) in the principal sum of 3 Vo YR , evidenced by the Loan Agreement
dated and any extensions or rencwals thirZof (including those pursuant to any Renegotiabie
Rare Agreement) (herein "Note”), ptoviding for monthly instaliments ¢f paincipal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with (Ye balance of the indebtedness, if not sooner
paid, due and payabic on :

% WHEREAS, the Borrower is indebted to Leader {or, if Borrower is a land<res, the heneficiasy of ihe Iand trust
is ingebted to Lender) in the principal sum of $10,000.00 , or 50 nuch thereof as may be advanced
purseant to the Revolving Loan Agreement dated FEBRUARY 50398 and ¢xsensions and renewals thereof
{herein "Note"), providing for monthly instaliments, and intercst aihe raic and under the teoms specified in the Note,
inciuding sny adiustments in the interest rate if that rate is variable, and providing for a credit Hamtsizicd in the principal
sum above and an initial advance of  $7.935.€0 :

TCQ SECURE to Lender the repayment of {1) the indebtedness evidenced by the Note, with iuterest thereon,

including any increases if the contract rate is variable; (2) future advarces under any Revolving Loan Agreement; (3) the

pavment of all other sums, with interest therean, advanced in accordance herewith (o protect the security of this Mortgage;
and (4} the performance of covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey fo Lender and Lender’s successors and assigns the following described property located in the County of -

CODK State of Rinois:
which has the address of 15415 CAVID LANE, QAK FOREST
c0a52 (Street) (City)
Piimois {herein "Propecty Address™); (S BMYE'R@@MW‘FV
(Zip Code) : E__/J"“"-‘FSS
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TOGETHER with alt the improverents aow or hereafter erected on the property, and ail easements, rights, appurtenances and

rents, ail of whick shall be deemed to be and remain a pant of the property covered by this Morigage; and all of the foregoing,

together with said property {or the leasehold cstate if this Mortgage is on a leasehold) arc hereinafter referred 10 as the "Propenty.”

Borrower caverants that Borrower is lawfully seised of the estate hereby conveyed and has the right vo mongage, grant and convey

the Property, and thal the property is unencumbered, except for encumibrances of record. Borrower covenants that Borrower

warrants and will defend pencrally the title 10 the Property against all claims and demands, subject to encumbrances of record. ‘

UNIFORM COVENANTS. Borrower and Lender covunan and agree as follows:
1. Payment of Principal and Intercst at Varigble Rafes. This morigage secures all payments of principal and interesi ducona
vasable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
* shall promptly pay when due all amounts required by the Note.
2. Funds Yor Taxes and Insurance. Subject to applicabie law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments f principal and intsrest are payable under the Note, until the Note is paid in full, a sum (herein "Funds®) cqual

to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)

which may attgin préority over this Mortgage and ground rents on the Property, if any, plus one-twelfih of yearly pressinm

instaliments for kzard insurance, plus one-twelfth of yearly premium installments for montgage insurance, if any, all as rexasonably

estimated initially and_fom time to time by Lender on the basis of asscssments and bills and reasonable estimates thereof. Borower

o shall not be obligated 10/meke such payments of Funds to Lender to the extent that Borrower makes such paymenis o the heider of

a prior morgage or deed of tryvst if such holder is an instinutional lendes.

‘ If Borrower pays Funds to (Lender, the Funds shall be held in an institution the deposits or accounts of which are insured o
guaranteed by a Federal or state agracy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assescments,insurance premiums and ground rems. Lender may not charge for so holding and appiying dic Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds
and applicable law permis Lender to mabs such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shali bz paid to Borvower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be reguired to pay Borrower ary interest of eamings on the Funds. Lender shal give to
Bosrower, without charge, an annual accounting ot (e Funds showing credits and debits to the Funds and the purpase for which
cach debit to the Funds was made. The Funds are pledeer’ o5 additional security for the sums secured by thi Morgage.

if the amount of the Funds hie!d by Lender. together wii'1 the future wonthly instaliments of Funds payable prior to the duc dates
of taxes, assessments, insurance premiums and ground rents, suall exceed the amount required 10 pay said taxes, assessments,
insurance premiums and ground rents as they fall due, suce excess shall be, al Borrower’s opiion, cither prompily repaid to

- Borrower or credited to Borrower on monthly installments of funds, I the amount of the Funds held ty Lender shall not be ';_

- sufficiom 10 pay taxes, assessments, insurauce premiums and groued ronts as they fall due, Borrower shall pay to Leuder any ‘

" amount necessary to make up the deficiency in one or more payimenls as Lopder may sequire.

., Upon payment in full of aii sums secuted by this Mortgage, Lender shall piompiiy refund 10 Borrower any funds held by Lender.

“If under paragraph 17 hereof tlie Property is sold or the Property is otherwise aconived by Lender, Lender shall apply, no later than
“immediately prior 1o the sale of the Property or its acquisition by Lender, any Finds held by Lender at the time of application as a
o credit against the sums secured by this Mortgage.

3. Application of Pnyments. All payments received by Lender under the Note and par<gtzphs 1 and 2 hereof shall be applied by

a8 Lender first in payment of amounis payable io Lendes by Borrowsr under paragraph 2 iziecf, then to interest, and then 1o the
principal,

p» 4. Prior Mortgeges and Deed of Trust; Charges; Liens, Borrower shall perform all of Bormower's obligation: under any

¢y morigage, deed of trust or other security agreement with a lien which has priority over this Morzage, including Borrower’s

£y covenanis 1o make payments when due, Borrower shall pay or cause to be paid all taxes, assessments an other charges, fines and
impositions aitributable to the Property which may atviin a priority over this Mortgage, and feasehold pavinents o ground rents, if
any.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erecied on the Proncrty insured against

loss by fise, hazards included within the term “extended. coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld, Al insurance policics and renewals therecf shall be it a form acceptable 1o Lender
and shall include a standard mortgage clause in favor of and in a form acceptable (o Lender. Lender shall have the right o hold the
policics and renewals thereof, subject (o the terms of any mortgage, deed of (rust or other security agreement with a lien which has
priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender may make proof of loss if not
made procaptly by Borrower. d

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance cazrier offers to seitle a claim for insurance benefits, Lender is authorized 1o collect and
apply the insurance proceeds at Lender’s option either 1o restoration or yepair of the Property or to the sums secured by this

Mortgage. ‘
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6. Proservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Bozrower s
kegp the Property in good repair and shall not commic waste or permit impairment or deterioration of the Propenty and shell
comply with the provisions of any Jease if this Mortgage is on a leasehold. 1f this Mortgage is on 2 unit in a condominium or a
planped unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants crealing or
governing the condominium or olanned unit development, the by-laws and regulations of the condominium er planned unit
d¥velopment, and constituent docurnents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agresments contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
upon rotice to Borrower, may make such appearances, disburse such sums, including reasoiable attorneys® fees, and take such
action as is neocessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thcreon, at (he contract rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of paymient, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing conlained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. lmspection. Lendar may take or cause 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Boricwer notice prior (o any such inspection specifying reascnable cavse therefor related to Lender’s interest in
the Property.

48, Condemnation. The rroceeds of any award or claim for damages, direct or corsetuenial, it connection with any
condemnation or other waking of the Property, or part thercof, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paid w Lender, subject to iz terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Fortcarazce By Lender Not & Waiver, Extension of the time for paymcnt or modification of
amortization of the sums secured by this Moriege granted by Lender Lo any successor in interest of Borrower shall not operate to
rclease, in any manner, the liability of the vriginal Rarrower and Borrower's sucvessors in interest. Lender shali not be reguired to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of an, demand made by the criginal Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy heieunder, or othenwise afforded by app!lcablc law, shalf not be a waiver

of or preclude the exercise of any sach right er remedy.
11. Successors and Assigns Bound; Joirt and Several Liakitity; Co-signers. The covenants and agreements herein contained

shall bind, and the rights hereunder shail fiure to, the respective guccessors 2nd assigns of Lender and Bosrower, subject 1o th:(‘
provisions of paragraph 16 hereof. All covenants and agreemenss-of Bortower shall be joint and several. Any Borrower whoc-

co-signs this Mortgage, but does not execute the Note, (a) is co-signing %iis Mortgage only 10 wortgage, grant

and convey that Borrower's inierest in the Property to Lender under the terma of this Mortgage, (b} is not personally liable on xheH
Note or under this Mongage. and (c) agrees that Lender and any other Borrovcr hereurder may agree to extend, modify, forbear, o
or make any other accommodations with regard to the terms of this Morigage or the Note, without that Borrower’s consent andi*‘

without refeasing that Borrower or modifying this Mortgage as to that Borrower's inwcrostin the Progerty. :V
l,,,

12, Notice. Excepi for any netice reguired under applicable jaw 0 be given in anolir: manner, (a) any nolice 1o Bormwc
provided for in this Mortgage shall be given by delivering it or by muiling such notice by sertified mail addressed to Boirower at ©

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any ’."f-‘
notice w0 Lender shall be given by cartified mail to Lender’s sddress stated herein or to such other adrzess as Lender may designute .

by aotice to Borrower as provided herein. Any potice provided for in this Mortgage shall be ceemad.to have been given to
Rorrower or Lender when given in the manner designated herein.

13. Goversing Law; Severability, The state and local taws applicable to this Morigage shall be the igwsof the juriediction in
which the Property is jocated. The foregoing sentence shail uot timit the applicability of Federal law to this Micitgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Notc are declared to be severable. As used herein, "costs,” "expenses,” and "altorneys’ fees" include alt
suras to the exrent not prohibited by applicable law or limited herein. :

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of cxecution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rchabuuahon,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, ai Lender's option, may requize
Bortower 10 exccute and deliver to Lender, i a torm acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials cr services in connestien with impravements

made to the Property.
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16, Transfer of the Property, If Borrower sclls or transfers all or any part of the Property or an interest therein, excluding (ay

the crearion of a licn or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (¢} the grant of any leasehold interest of three years or jess not containing an optien to
purchase, (d} the creation of a purchase money security interess for household appliances, () a transfer 1o a relative resuiting
from the death of the Borrower, (f} a transfer where the spouse or children become an owner of the property, (g) a transfer
resulting from a decree of dissolmion of marriage, legal separation agrecment, or from an incidental property scalement
agreement, by which the spouse of the Borrower becomes an owner of the propenty, {h} A transfer into an intet vivos trust in
which the Borrower is and remains a beneiiciary and which does not relate to a transfer of rights of occupancy in the properny,
or (i) any other transier or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shail cause to be submitcd information required by Lender 10-evaluate the transferee as if a new loan were being made (0 tiwe
iransferce. Borrower will continue 10 be obligated under the Note and this Mongage unless Lender releases Borrower in
writing.

If Lender does vt igree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and pryable. If Lender exercises such optioi 1o accelerate, Lendes shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereol. Such notice shall provide & period of not less than 30 days from the date the notice is
mailed or delivered withip wiuch Borrower may pay the sums declared due. If Borrower fails to pay such sums priot fo the
expiration of such period, Leader-may, without further notice or demand on Borrower, invoke any remedics permitted by
paragraph 17 hereof,

NON-UNIFORM COVENANTS. Zorrower and Leader further covenant and agree as follows:

17, Accoleration; Remedies, Except £5 rrovided in paragraph 16 hercof, upon Borrower’s breach of any covemint or
agreement of Borrower in this Mortgage, incinding the covenants to pay when due any sums secured by this Mortgage,
Lender prior te seceleration shall give notice to Entrower as provided in paragraph 12 hereof specifying: (1) tire breach;
(2) ihe action required to cure such breach; 130 & date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; ane () that failure to core such breach on or before the date specified in
the notice may result in ucceleration of the sums sceursd by this Mortgage, foreclosure by judicial proceeding, and sale of

- the Property. The notice shall further inform Borrower of Zne vight to reinstate after acceleration znd the right to asseit

fn the foreclosure procecding the nonexistence of a defuw!t or any other defense of Borrower to acceleration and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage ta be immediaie’y due and payable without further demand and may

i foreclose this Mortgage by Judicial proceeding. Lender shall be entit!:d to colfect In such proceeding all expenses of
* foreclosure, including, but not limited to, reasonuble attorncys’ fees and z5i of documentary evidence, abstracts and titic

)

)

Y

bi’l-’l

reports,
18. Borrower's Right to Reinstate. Nolwithstanding Lender’s acceleration of the sums secured by this Morfgage due t¢

Bortower's breach, Borrower shall have the right to have any proceedings begin by Lender to cnforce this Morgage
discoftinued a1 any time prior to entry of a judgment enforcing this Monigage; if: (a)'Boitower pays Lender all sums which
woud be then due under this Mortgage and the Notc had no acceleration occurred; (b) Borrower cures all breaches of any other
covenams or agreements of Borrower contained in this Mortgage; (c) Berrower pays all reasonable exnenses incurred by Lender
in cnforcmg the covenants and agreements of Borrower contained in this Mongage, and in enforcisg Lender's remedies us
provided in paragraph 17 hereof, inchuding, but not limited to, reasonable uttorneys’ fees; and {d) Borrower takes such action as
Lender may reasonably reguire 1o assure that the lien of this Montgage, Lender’s interest in the Pro; r‘v and Borrower’s
ohhgdlwn 10 pay the sums secored by this Mortgage shall continue unimpaired. Upon such payment and cuse by Borrower, this
Mortgage and the obligarions secured hereby sball remain in full force and effect as if no acceleration had vccuried.

19, Assipnment of Rents; Appointment of Recefver. As additional security hereunder, Borrower herehy assigns to Lender
the rents of the Property, provided that Bovrower shall, prior to acceleration under paragraph 17 hereef, in ab;mdonmenl of tive
Property, have the right to coliect and retain such rents as they become due and payable.

Upon aceeleration undes paragraph 7 hereof or abandonment of the Property, Lender shall be entited (o have a recciver
appointed by a court to enier upon, take possession of and manage the Property and to cotlect the rents of the Preperty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of maiagement of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiuma on receiver’'s bonds and reasonable attorueys’
fees, and then to the sums secured by this Morigoge. The receiver shall be liable o account enly for those rents actually

veceived.
20. Release. Upon payment of all suins secured by tlus Mortgage, Lender shall release this Mortgage without charge o

Borrower, Borrower shail pay all costs of recordation, if any,
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Properly under state or Federal

‘ iaw,

T RN




A TR

UNOFFICIAL COPY g 5ot 5)

.
;- IN WITNESS WHEREOF, Borrower has executed this Mortgage

~

/Q @W (U £ é/ﬂ\

;: /g - Borsower
- Borrower

STATE OF iLLINOIs,____ Cook Colty s5:
. a Notary Public in and for said courty and state, do hereby centify that

L {weeh  Bna _Maves
Lot o p R 1N
subscribed to the foregoing instrument,

(boud A Sibho Qo
personally known tometo be the same person(s) whose name(sj___ T+

appeared before me thisday in person, and acknowledged that _"T" he v, signed and delivered the said instrument as
free voluntary act, for'the vses and purposes therein set forth. :

-—U‘u,. ¥
Given under my hand ane official seal. this IOJ' N day of a br J-(um . 19_9_&.
fO { J’ﬁ ! (/.I/‘;L/\k% (T

4-10 49 ‘
Notary Pubnic

My Comunission expires:
This instrurnent was prepared by:

Aryvrw o O

AN AANYS
OFFICIAL SEAL
DEBORAH ANN MAFRES

0i5
NOTARY PUBLIC, STATE OF ILLIN
MY COMMISSION EXPIRES: 04/10/99

NAg 4R 0 ok s i
{MName)

. _!:““ S S ey lewe -_“Mh'_.b\ V(&:vk
{Address)

%

(Space below This Line Reserved For Lende: 2. Recerder)

Return/1o;
Househe!d Bank, f.5.h. e
Stars Centril >
577 Lamornit Road M:
Elmhurst, 1. 68126 b
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1,07 5 (EYCEPT THE SCUTH Z FERT THERECF) IN BLOCK 11 IN
WARREN J. PETERSS CASTLETOWNE SUBDIVISIOHN UNIT ™NO. 2, BEING
A SUBDIVISION OF PART OF THE SOUTH 1/Zz OF THE NGRTHEAST 1/4
AND PART OF THE NORTH 62 ACRES Or THE SCUTHBAST 1/4 OF
SECTION 17, TOWNSHIP 26 NORTH, RANGE 13, EASY OF THE THIRD
PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINCIS.

TAXES: 28-17-223-019
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