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§  WHEN RECCRDED MAIL TO

SECOND FEDERAL SAVINGS AND LOAN ASSN . DEPT-01 RECARDING s35.00 |
3960 WEST 26TH STREET L TEop0A TRAN 4059 (2/13/%6 Gvi2Sin
, . , L S Y1 F %P6~ 121446F1 §
CHICAGO ILLINOIS 60623 L+ L N et ,

Loan Number : 1—96~1—02/43§g}1iq{b,}1

—— {SPACE ABOVE THIS LINE FOR RECORDIMG IMATA]

MORTGAGE 2

THIS MORTUGALE (" Seeuarity Instrument") is given on February 7, 1996
The mortgagor is JOSE NT. SALINAS and MARIA M. SALINAS, HIS WIFE

{"Borrower"). This Security Instrument is given to

SECOND FEDERAL SAVINGS AND LOAN ASSN '
which is organized and existing under Lie Jaws of UNITED STATES OF AMERICA |, and whose address is

3960 WEST 26Tl STREET, CHICAGO, (LIINOIS 60623

("Leader™). Borrower owes Lender the principal sisn of

FIFTY-THREE THOUSAND DOLLARS AND 90/100¢

Doliars {U.5.% 53,000.00 ) This debt is evidened by Borrower's note dated the same date as
this Security fnstrument ("Note'), which provides for menthivepayments, with the fall debt, if not paid
exrlier, due wand payable on  February 3, 2011 . This Security [nstrument securss
to Lender: (u) tie repayment of the debt evidenced hy the Note, yirlt interest, and alf renewals, extensions
asd prodifications of the Note; (b) the payment of alt other sums, with iGteipst, advanced under paragraph 7
te profect the secusity of this Security Iasttument; wnd (¢} the performance of Borrower's covenants and

TEOVTTINS

agreements under this Secerity Instrument and the Note. For this purpose, Berrower does hereby mortgage,
pract and convey to Leader the following described property located in
STATE OF BLLINGIS, COCK County, {llinois:

LOT 18 IN BLOCK 2 IN CENTRAL PARK AVENUE SUEDIVISION OF BLOCK 2¢
{EXCEPT THE SOUTH 25 FEET THEREOF) IN STEEL HEIRS' SUPLIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 AND THE SQUTHEAST 1/4 OF SPCTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THN THIRD PRINCIPAL MFRIDIAN, IN
COOK COUNTY, ILLINOIS

PERMANENT INDEX TAX #16 26 330 042

which has the address ol 37044 5. CENTRAI PARK CHICAGO .
[Street] (City| .
{llinais 60623 {"Property Address");
(Zip Code)
ILLINOES-Single Family Fannje Mae/Freddie Mue UNIFORM INSTRUMENT Form 34 990
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k. TOGETHER WITH il Mn'p\rlvglﬁﬁ Lghlr ere tLl'un Q{)QIEH{' all casements, appurienances, and
!

fixtures naw or hereafter a part of the property. Al replcements and additions shall abso be covered by this Security [nstrument,
All of the foregoing is referred to  this Secority [nstrument as the "Property.”

bt
‘g BORROWER COVENANTS that barrower 5 lawinily seised of the estate herehy conveyed and has the right to grant and
convey the Property and thut the Property is nnencumbered, except for encumbrances of record. Berrower warrants aad will

defend peneratly the title to the Property against ail claims snd demands, subjuet to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for aational use snd non-umiform covenants with fimited
varigtions hy prisdiction to constitute o wuiform securily instrument coveting real property.

UNIFORM COVENANTS, Borrower and Lender coverant and agree as follows:

I. Payment of Principul and Interest; Prepuyment ind Late Charges. Borrower shall promptly pay when due the principal
of and interest o the debt evidenced by tie Note and any prepayment and fate charges due under the Note,

2. Funpds for Tixes and fasurance, Subiect go applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day menthly puyments sie due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tuxes
and assessments which may attein priotity over this Security [nstrument as a fien on the Property; (0} yearly leasehold payments
or ground reats on vae Property, it any: (c) yearly bazard or property insurance preminms; (d) yearly flood insurance premivms, if
any; (e) veurly mortgiags insurance premiums, i any; aod (8 any suns payable by Borrower to Lendsr, in accordunce with the
nrovisions of paragraph 8 in liew of the payment of morgage insacance premiuns, These items are ealled "Escrow ltems.”
Lender may, at any time sailect and hold Funds in an amount not to exceed the maximum amount a lender tor o federally
related mortgage loan maysegice for Borrower's esceow account under the federal Real Estate Suttlement Procedures Act of
1974 as amended from time te U 12 U.5.C. § 2601 et seq. ("RESPA™, unjzss unother law thar applies to the Funds sets
fesser amount. 11 so, Lender niay, 4 £y lime, collect and hotd Funds in an amount not to exceed the lesser amount. Lender may
estimate the wmount of Fupds dine-on the basis of current data and reasenable estimates of expeaditures of future Bscrow {tems
or otherwise i geeordince with appheible b '

The Funds shall be held ia wn lastitutlien whose deposits are insured by a federal agescy, instrameatality, or eatity (including
Lender, if Lender is such an instiiution) or in oy Feders) Home Loan Bank. Lender shall apply the Funds 1o pay the escrow
itews. Lender may not charge Sorrower for holiisg snd applying the Funds, annually anulyzing the eserow account, or verifying
the Escrow bems, unless Lender pays Borrower interest i the Funds and applicable law permits Lender to make such a charge.
However, Lender may requice Borrower to piy a ong<pie-chargs tor an fndependent real estate tax reporting service used by
Lender in conpection with this foan, ueless applicable iy ptosides otherwise. Unless an agreement js mads or applicable kw
Fequires iaterest to be paid, Lender shall not be required o pay Sorrewer any interest or earnings on the Fands. Borrower and
Lender may agree in weiting, however, that interest shall be paid/on/the Funds. Leader shall give to Borrower, without charge, an
anpusl accounting of the Funds showiag eredits and debits to the Fands and the purpose tor which each debit to the Fuads was
made. The Funds are pledged us additional security for all shms secured by this Security Instrament,

I the Funds heid by Lender exceed the amounts permitted to be deld by dpplicable law, Lender shall secount 10 Borrower for
the excess Funds in aceordance with the requirements of applicable faw. 4ne amount of the Fands held by Lender it aay tme
is nol sufticient to puy the Escrow frems when due, Lender may so notity Borthwer in writing, and, in suet cuse Borrower shail
puy to Lender the amount necessary to make up the deficiency. Borrower shalt wmahe-up the deficiency in no more than twelve
monthly paymrents, @1 Lender’s sole discretion,

Upoa payment in full of ail sums secured by this Security Instrument, Lender shiall promptly vefund to Borrower any Funds
Leld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prise to the acquisition ot sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as o crede apuinst the sums secured by this
Secunty Instrument.

3. Application ¢f Payments, Unless applicable law provides othenvise, #ll payments received by bepder under paragraphs |
snd 2 shatl b2 applied: first, to any prepayment charges due under the Note; second, to amounis puyable under paragraph 2;
third, to interest die; fourth, to princtpal due; and last, to any late charges due under the nete, '

4. Charzes; Liens. Borrower shull pay afl tuxes, assessmenss, charges, fines and impositiens atribntibls’ to the Property
which may attain priority over this Seenrity Instrument, and leasehold payments of ground rents, if uny. Borrower shall pay these
obligations in the manner provided m paragraph 2, or if not paid in that manner, Borrower shull pay them on time divectly to the
person owed payment. Borrowsr sl promptly furnish to Lender all notices of amotints 1o be pad under this paragraph. [f
Borrower makes these payments directly, Borrower shall prompily furnish to Lender icoeipts svidencing the payments,

Joriower shall promptiy discharge any len which has priority over this Security [nstrument unless Borrower: (u) agrees.in
writing 1o the payment of the obligation secured by the lies in 4 manner aeceptable Lo Lender; (b) contests in good fanh the lien
Gy, of defends against enforcement of the lien in, legal proceedings which in the Lender’s opaton operate to prevent the
enforeement of the Jien: or (¢) secures from the holler of the liva an ugreement satisfactory to Lender subordinating the Jien to
this Security Instrument, It Leader detenmines that aay part of the Property is subjeet to a fien which may atlain priotity over
this Security lnstrument, Lender may give Borrawer a notice identifying the Gen, Borrowes shall satisfy the lien or tuke one or
more of the setions set forth above within 10 days of the giving of notice, L

5. Hazurd or Property Insurance, Borrower shall keep the improvements gow existing or heveafter erected on the Propecty
insured wgainst loss by fire, bazards included within the term extesndzd coverage” and any other hazards, including floods os

Qoading, for which Lender reavires insurance. This insurance shall be maintained in the amounts and for the perods that Lender
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4 requires, The insuranee carsier providing the insaraace shall be chosen by Barrower subject ta benders anproval which shadl not
“* be unreaseaably withheld, 1 Borrower Gils 1o matntsin coverage described above, Lender may, at Lendes’s oplion, obiain coverage
w proteet Lender's rights in the Properly in accordance with paragraph 7.

All insuranee policies and renewals shall be acceptable 1o Leader and shall inchrde a standand mortgage clavse. Lunder shall
have the right o hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipis of paid
premitgny asd repewid notices. Ia the event of loss, Borrower shall give prompl nolice to the insirance carrier and Lender. Lender
may nake proof of loss i el made promptly by Borrower

Unless Lender and Borrower othurwise sgree in writing, insurance procecds shall be applied o restoration or repuwir of the
Praperty damaged, il the restorition o repan is ceonomically feastole and Lenders security is not jessened, 1 the restoration or
repar v onol cconommicidly feastble or Lender's security would be lessened, the insarince proceeds shall be applied to tne sy
seeured by this Sceurity Instrument, whether or net then due, with any exeess paid to Borrower. If Borrower abundons the Property,
or does not amswer within 30 days a notice from Lender that the insuranee carrier has offered to settle a clakm, then Lewder my
collect the ssunne proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccured by shis
Sceunty Instrument, whother or not then due, The 30-day penod will begin when the notice 13 given. :

Uniess Lunder and Borrower otherwise agree in writing, ony application of proceeds to prineipial shall pot extend or postpone .
the due <date ol the montiny payments referred w in patapraphs 1 oand 2 or change the umount of the paymems. i1 under paragraph
2t the Property i acquided=op bender, Borrower's right to any inswiance policies and proceeds resulting from damage o the X
Propeny prioe o the acquisition 2@l puss to Lender 1o the extent of the sums secured by this Sceurity Instrement immaedintely

o o the acguisition,

6. Occupancy, Preservation, Malatenance aud Protection of the Property; Dorrower's Loan Application; Leaseholds. Borrower
shall cecupy, establish, and wse the Propdnty as-Borrawer's principal tesidence within sisty days alier the execation of this Security
Instrument and shall continue o ovcupy thy Pronerty as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender ctherwise agroes in (vntng, which consent shall nol be unreasonably withheld, or upless extenvating
ctreumnstanees exist which are bevond Borrewer's taniol. Borrower shall not destroy, damage or impair the Property, allow the
Property 10 deteriorate, or commit wasie on the Prorenty, Borrower shali be in default i any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lenders geaddnith judgment conld result in forfeitere of the Properly ov otherwise
matertally impair the lien created by this Sceunity instrumdnt ordender’s seeurity interese. Borrower may cure such @ defavlt and
reinstale, as provided in paragraph 18, by causing the action o proceeding (e be dismissed with a ruling that, in Lenader's geod fith
determinztion, preciudes Todeiture of the Borrower's interest in (¢ Property or other materind impairment of the lien erewied by '
this Seeurity bestrument or Lender's secunity inleresl. Borrower shaib/also be in default i Barrower, dusing the loan applicalion
process, gave matenially false or accurte informastion or stadements U2 Demder (or fziled 1o provide Lender with any matenal
inlonmation) in conneetion with the loan evidenced by the Note, including,Oud nat lunited to, representations concerpityg Borrower's
vecupancy of the Property as o principai residence. 1§ this Sceurity Instrument/m-0n 4 ieaschold, Borrower shalt comply with all the
prowisions of the lease, If Bornner aoquires fee title to the Property, the leaschobiand the fee tile shall not merge unless Lender
agrers 10 the merger in writing.

7. Protection of Leader's Rights in the Property, 1 Borrower {ails ta perform ihe/valenants and agreements contained in this
Seaurity Instrument, or tere is o jegal nroceeding that may significantly affect Lender's nights Ja the Property (sueh as o proceeding ..
in bankruptey, probute, for catlampation or forfeiture or o enforce faws or regulations), thén Lender may do and pay for whalever
is necessary to protect the value of the Property and Leader's rights in the Property. Lender's aclions may inctude paying any sums
seeured by o hen which has priorily over this Security Instrument, appeariag in court, paying reasonable Gltorneys” fees and entering
on the Property to make repaits. Although Lender may take action under this paragraph 7, Lender does zot-have to da-so.

Any amounts disbursed by Lepder under this paragraph 7 snall become additional debt of Borrowdr serarcd by this Seeurity .
Instrument. Unless Borrewer and Lender agree to other terms of payment, these amounty shad! bear intwrasy from the date of
disbursernent zd the Mot rate and shall be payshle, with interest, upon antice [rom Lender to Borrower requeiiing pament. : .

8 Mortgage Insuanee, 1f Lender required mortgage insirance as o condition of making the joan securcd by this Securiy ° .

G

nstrument, Borrower shall pay the premiums required 1o maintain the mortpage meuranee in effcet, 3, for any reason, the
mortgdge insutance covesage required by Leader lapses or ceases to be in effect, Borrowar shail pay the premiuns required to
obtain caverage substantinlly cquivalent 1o the morgags insurancye previously in effect, at @ cost substantially equivalent lo lae cost
to Borrower of the mortgege insurance previousty in clfect, From an alternate mortgage insurer approved by Lender. IF substantialiy
equivalent mortgage insmance coverage is not availaple, Borrower shall pay 1o Lender cach month a sum equal o one-twelfla of
U yearly martgage insurinee premiwn buing paid by Burrower when he insurance coverage Japsed or ceased to be i effect.
Lender will accept, use and retan: these payments s @ fows reserve in ticu of mortgage insurance. Loss reserve payments miy no

* !
o ak

TEOLT

F longer be reguired, at the oplion of Lender, if modlygage insarance coverage (in the amount and for the perivd that Lender ‘
requires] provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums g
required o maimain mortgage insurance in effect, or to provide a loss reseeve, until the requirement for mortgage inserance ends in e

accordanee with any weitten agreement between Boreower and Lender or appliceble Jaw.
9, Inspection, Lender or is agent may make reasonabie eatries npon and iaspections of the Property. Leider shall give
Burrower notice at the lime of of pror 1o an inspection specifying reasonable cause for the inzpection.
10. Comtemnation. The proceeds of any award of claim for damages. direst or consequential, in conpection with any
Stagle Family .- Fannic Mae/Freddie Mac UNIFORM INSTRUMBNT -« Uniform Covenants 990 (puge 3 of 6 pages)
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.k condemmiation or ethes taking of any part of the Property, or for conveyanee in liew of eondemnation, are hereby assigned aod shall
be paid to Lender,

I the event of a ital teking of the Propeety, the procecds shall be applicd to the sums sceured by this Security Instrument,
whether or not then due, with any excess paid @ Borrosver, In the event of a partial taking of the Property in which the fair market
mive of the Propurty nmediately before the taking is equal o or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in weiting, the swins secured by this Sveurity
Instrument shall be redueed by the amoun! of the proceeds multiplied by the fuilowing fraction: {a) the total amount of the sums
seeured wametately hefore the takiag, divided by () the fziv market value of the Pronerty inmedintely before the taking. Any
tlagee shall be paid te Borawer. b the event of o pactial taking of the Propenty in wlhich the fair macket value of the Froperty
immedintely before the aking is less than the amount of the sums seeured immediately before the taking, unfess Bortower and
Lender atherwise upree in writing or unless applicable luw otherwise provides, the proceeds shail be applicd to the sums secured by
this Security Insirument whethee 0r pot the sums are then due.

I the Properts/is abandoned by Rortewer, or i, after sotice by Lender to Borrower that the condemnor offers o make an
award or seltfe a Clad for damages, Botrower fuils o respond to Leader within 30 days alter the date the notice iy given, Lender
is authorized to cotlee! aradapply the aroceeds, at its option, cither W restoration or repair of the Property or to the sums seeured
by this Sveurtty lnstrumeity vhether or not then due.

Uness Leader and Rosawer mherwise agree in weiting, any application of proceeds to prineipal shall not extend or posipone
the due dite of the monthly pasaients referred W in paragraphs | and 2 or chaage the amount of such payrents.

1. Borrower Not Released; Yorbearance by Lender Not o Waiver, Extension of the time for payment or modificalion of
amortization ol the sums seetred he/dis Security Tnstrument granted by Lender to any successoc tn interest of Borrower shall not
aperate o release the fiabtlity of the gl Borrower or Borrower's suceessors i interest. Lender shall not be reqoired Lo
commenee proceedings againsl any suecessorn inlerest ar refuse ta extend time for payment or ctherwise modify amortization of
the sums seeured by this Seeurity Instramem by reeton of sny demand made by the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising-any-sight or remedy shall not be a waiver of or preclude the cxercise of any right
or remedy, .

12 Successors and Assiges Hognd: Juint and Stvaeni Liability; Co-sipters, The covenents and agresments of this Security
fnstrument shall bind and beaclt the successors and assipns of Lendey and Borcower, subject to the provisions of puragraph 17,
Bortower's covenants and agreements shall be joint and severil. Any Borrower who cossigns this Seeurity Instrument but does not
cxeeute the Mote: al is cowigning this Seeurity Instrument ey 0, morlgage, grant and convey that Borrower’s interest in the
Beapenty under the terms of this Seeurity Tasteument; (b) is not pedsonally obligated to pay the sums secured by this Security
Sstrument: and (¢) agress that Lender and any other Borrower may dgfec 30 extend, madily, forear or make any accommodations
with regard to the terms of this Seeurity Instrument oF the Note without thal sorrower’s consent,

13. Losn Charges, 1§ the foas seeured by this Security Instriment is subeed 40 a liew which sets masicm Joan charges, wod that
jaw is finadly interpreted so it the inlerest or other loar chasges coliceted or Wo/be eolleeted in connection with the foan exceed
the permittad limits, then: (a) eay such Ioan charge shall be reduced by the amountreecssary o reduce the chargs (o the permitted
fimit; and (M) 2ny swes adresdy colleeted from Borrower which exceeded permitted Yimis il be refunded to Bovrawer, Lender may
choase to make this refund by rediing the principa! ewed under the Note or by making : dizect pagment to Borrower. 1f 2 refund
tezbuges prineipal, the reduction will be trested as o partial prepeyment without any prepayrient charge ader the Note.

14, Nedices, Any natice 0 Borrower provided for in this Sceutity Instroment shall be givels oy delivering it or by mailing 3t by
first class mail univss applicable law requires use of another method, The notice shall be directed 15 the Property Address or nny
other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first eizsvdiait o Leader's address
stated herein or auy other address Lender designates by notice to Borrower. Any natice provided for’ip/this Security Instrument
shall be deemed to have heen given to Boower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be poverned by federal faw and the daw ofthe jurisdiction in
which the Property is located, [n the event that any provision o clause of Wiy Sceurity Instrument cr the Note canflicis wilh
applicable law, such conflict shall not affect other provisicns of this Secvrity Instrement or the Note which can be given eifect
without the eunflicting provision. To this end the provisions of thiy Seeurity Instrument and the Nole are declared o be severable.

16. Bomrower's Capy. Borrower shail e given one eonformed copy of the Note and of this Securily Instrurment.

17, Teansfer of the Property or a Beneficis] Interest in Boeeawer, 1T aff or any part of the Propetty or any interest in it is suld
or translerred (oe if o beneficial interest i Borrower is sold or transfersed and Borrower is nol a natuzal person) without Leader's
prior written consent, Lender may, at is optior, reguired immediate payment in full of all sums secured by this Security Tastrumenl
However, this option shafl not be exereised by Lender if cxercise s prohibited by federad law as of the date of this Seeuriuy
[nstrumment,

ir Lender exercises this option, Lender shall give Borrower aotive of aceeleration. The notice shall provide a period of not lse
than 30 days {rom the date the notice is delivered or maited within which Borrewer must pay atf sums secured by this Seeusity
fnstrement, Hf Borcover fails to pay these sums prer o the expiration of this period, Lender may invoke any remedies permitted by
this Seeurity [nstrument without further giotice or Jemand on Borrower. ‘

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righ! to have enforcement of
this Security Instrument Giscontinued at any time prior to the earlier olia) § days (or such other period as applicable law may
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36

F_ -y
¢ -

-

1




~ UNOFFICIAL COPY




TOVERAnts of apredinents, (¢
reasonable attorneys’ fees; and (4} takes sueh wetion as Lender inay reasonubly require to assure that the lien of this Security
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] i
ap-.ur\ for reinstatement) before sale of the Property pursugnt to any power of sale contained in this Seenrity lustrument; or ()

‘entry of a judgment entoreing this Secwrity fastemment, Those conditions are that Borrower: (4} puys Lender aff sams which then

Avouid be due under this Secenty [nstrument and the Note as it oo acceleration had occurred; {b) cures aay default of uny other

pays abl expenses tcurred in enforcing this Security lnstrument, incloding, but not limited to,

Instrument, Leader’s rights in the Property and Borrower’s obligetion to pay the sums secursd hy this Securily Instrument shall
contipue unchanged, Upon reinstatement by Borrower, this Security fostrament and the obligations secured fiereby shail remain
Fally eftective as if no aveelerition had ocenrred. However, this right to reinstate shall not apgply in the case of acceleration under
paragraph 17,

19, Sate of Note; Chuange of Loan Servicer, The Note or a purtial interest in the Note {logether with this Security lnstrument)
may by sold one or more tinmes without prior notice to Borrower. A sale may result in a change in the entity (knewn as the "Loan
Servicer"} that collects monthly payiments due under the Note and this Security lnstiument, There alse may be one or more
chunges of the Loan Servicer wavelated to u sile of the Note, IF there s » change of the Loian Servicer, borrower will be given
written rotice of the chunge in accordance with puragraph 14 above apd appheutle L, The potice will state the name and
address of the new Loan Servicer and the address to which vayments should be made. The notice will also comtain wny ather
mformation required by apphcable Loy,

26, Huzardous Cuhstances, Borrower shall not cause of pormit the presence, use, disposal, storige, or release of any
Hazardous Substuntes vibor in the Property. Borrower shall ot do, tter allew aayone elee to do, anything affecting the Property
that 15 i violation of wny Bavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small guanttios of Hazardous Substances that are yenerally recognized ta be appropriate to nermai residential
ases and to mutntemioce of thy Yy npc.r')

Barrower shall promptly give Bender written notice of zny investigation, clap, demand, lawswt or othu action by any
governmental or Tegulatory agency Or/private party involving the Property and any Hazardous Substance or Eavironmental Luw of
which Borrower has actwad knowlesge. [0-Rarrower learns, or i3 nofified by any governmental or reguiatory suthority, that any
semoval or other remediation of any HazodoGs Substanee affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordanes wiln Epvizomnental Luw,

As used in this paragraph 20, "Hazurdows Substiances” are those substunces defined as toxic or hazardous substances by
Ervironmentai Law apd the following substances: gaschne, kerosene, other flammable o toxic petraleum products. toxis
pesticides and Derbivides, volitile sotvents, materids Goruvmng asbustos or formaldehyde, and rmdionctive muterals. As used in
this paragraph 20, "Envieonmentad Law" means Sederal fvsand laws of the jurisdiction where the Property is located that relate
to health, safety or envirommental protection.

MON-UNIFORM COVENANTS, Borrower and Lender Jurther covenant and agree a3 follows:

21. Aceeleration; Remedies. Lender shall give notice to Blérrawer prior to accelerntion following porrower's hreack of any
covenant or sereement in this Security Instrument (but net prioc do aceelecation under parngranh 17 vnless applicable Jaw
provides otherwise), The natice shall specify: (u) the default; (h) the activp required 1o cure the defanliy {c) u date, not less than
30 duys from the date the notice is given to Borrower, by whick the defanls st be cuved; and {d) that Ealure 1o cure the defaslt
onn or hefore the dote specified in the netice may resuit in sceeleration of fhe s.ttm.w secnred by this Security Instrument,
foreclpsure by judickil proceeding aid sale of the Property. The notice shall further infarnt Borrower of the right to reinstute wlter
acesleration sad the ripht (b assert in the foreclosure proceeding the non-existence of o defondt or uny other defense of Borrower
ta acceleration and foreciosure. I the defanlt is not cured un or before tie date specihied-ip the netice, Lender at its uption may
require mmediate payment in full of all swes secured hy this Security Instrument without “wther demand and may foreclose this
Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses dncurred in pursuing the remedies
provided in this naragraph 21, inchading, huy not limited to, attorneys’ fees and costs of title evideni»

22. Release. Upon payinent of all sums seenred by this Security Instrument, Lender shail relesse this Security Instrument
without sharge to Burrower. Borrower shall pay any recordation costs,

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property,

TIO6

L4
}

o
Co
b

Form 3014 990 (page 5 of 6 pages}




UNOFFICIAL COPY




R
I8
g
'l.'j..
L
:

i
i

UNOFFICIAL COPY

24. Riders 10 this Security Instrument, If one or wore rders are executed by Borrowsr and recorded together with this
Security Instriment, the covemats aad agreements of euch such rider shali be incorporated into anit shall wsiend and supplemen

the covenants and agreenients of this Security lnstrament as if the rides(s) were w part of this Secarity Instrutent.

ith:&ck applicabile box(es))
Dmij'\:s:;-:hlc Rute Rider
SGr:ulnmcd Payment Rider
C ] Battoan Rider

D Other(s) [specity]

[:] Condomipiunm Ridet
D Plinned Unit Development Rider

! __{ Rate fmprovement Rider

KX 14 Family Ridter
[:] Bryeekly Payiment Ruder

E:_I Second Home Rider

BY SIGNING |PLLOW, Borrower accepts and agrees to the f2rms and covenants contained in this Securily Instrument zad in

any rider(s) exccmhi byv/Borrower and recorded with it

Wiinosses: ;\ \j l“
N, {#“%
R IRA
/" R
Vi

STATE OF ILLINDIS,
L L

do heraby certify that

JOSE N. SALINAS and MARIA M. GALIMAS, /¢

~7 y g
PR ! s “
P ’“n.'..... K / Ry i
/» ] )( r/ﬁ < i ,f.i/,ﬁ-- ‘. (Seal)

JOSE N. SALINAS “Borrower

. " '}l S “
-’//7’ 1T e o "Jg ﬂ‘(‘C e (Seal)
«Borrower

MARIA M. SALINAS

S -
COV Comiv sse
, it Notary Public in and for said county and state,

Loty re

, personlly kinown to me to be the sume peisw(s) whase name(s)

subscried to the foregoing instrument, appeared before me this day in persen, and agknoritedyed that 747y

and delivered the said nstrument as 2 L7427

Forth.

Given under my hand aud otficial sead, this

My Comnmission expires:

Vi Ay /.
it ‘ / / (e

signed

free and voluntary act, for the uses and purposes Herein set

7 day of ‘ﬁi:_[:{/’!(l‘#x:;’g. , Ry

This instrumaat was prequired by

AGATHA J. STEINKE
(Namne}

3960 W. Z26TH STREET
(Address)

CHICAGO TLLINCIS 60623

Notary Public
m
<
b

] | et
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1-4 FAMILY RIDER
Assignment of Rents

Loan Nurber : -%¢-1-02/43020-8

THIS 1-4 FAMIZY RIDER is made this  7th day of February 1396 ,
¢ and is incorporated 1pio and shail be decmed to amend and sapplement the Mortgage, Deed of Trust or Securily
R Deed (the "Scouriiy Instrément") of the same date given by the undersigned (the "Borrawer”) 1o secure Borrower’s
v Note 1o

SECOND FEDERAL SAVINGS AND LOAN ASSN
{the "Lender™)

of the same date and covering the prorirty described in the Security instrument and Jocated at:

3044 §. (CENIRAL PARK, CHICAGQO, IL 60523

{Property Address|

, -4 FAMILY COVENANTS. in addition 10 Zic-covenants and agreements made in Lthe Security Instroment,
MY Borrower and Lender further covenant and agree as feaovs:

w A. ADDITIONAL PROPERTY SUBJECT TOQ THE SECURITY INSTRUMENT, In addition to the Property
o described in the Security Instrument, the following ttems ore” added to the Property description, and shail also
fly : constitute the Properiy covered by the Security Instriment: buiiding materials, sppliances and goods of every nature

whatsoever now or hereafter located ia, on, or used, or inteaded te be used in connection with the Property,
including, but not fimited to, those for the purposes of supplying or disiibuting heating, cooling, electricity, gas,
water, air and lght, fire prevention and extinguishing appuratus, SCCURIY apd aecess control appucatus, plumbing,
bath tubs, water heaters, wuter closets, sinks, ranges, stoves, refrigerators, Gishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtsins, and euriain rods, sttached aiirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Secuiity Instrument {or the
leaschold estate if the Security Instrument is on a leaschold) are referred to in this 4 Family Rider and the

Seeurity Instrument xs the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a chunge in
the use of the Property or its zoring classitication, unless Lender has agreed in writing to the change. Borrower

. shall comply with all laws, erdinunces, regulations and reguirements of any governmental body applicable o the
Property. ‘
. * w
o C. SUBORDINATE LIENS, Except ag permitted by federal Jaw, Borrower shall not allow any lien inferior ld“:: N
" the Securily Instrument to be perfected against the Property without Lender's prior written permission. ;rg. b
o D. RENT LOSS INSURANCE. Botrower shall maintain insurance against rent loss in addition to the 0121(:%:.
hazards for which insurance is required by Uniform Covenant 5, 3
i £ "PORROWER'S RIGHT TO REINSTATE" UELETED. Uniform Covenant 18 is deleted,

MULTISUATE 14 FAMILY RIDER - Fansie Mae/Freddie Mac Uniform Instrumeent Form 3170 990 {page | of 2 pages)
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, F. BORROWER’S OCCUPANCY. Utless Lender and Borrower otherwiss agree in writing, the first sentence in
3 Iniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted.  All remaining covenants and
agreements set forth in Uniform Covenant 6 shall rematn in offect.

G. ASSIGNMENT OF LEASES. Upan Lender’s request. Borrower shall assign to Lender all leases of the
Property and all security depogits made m connection with leases of the Property. Upon the assignment, Lender
shall have the rignt to maodily, extend o terminate the existing leases and o execule new leases, in Lender's sole
diseretion. As used in this paragraph G, the word “fease” shalf mean “sublease” if the Secunity lnstrument 5 on &
leasechold,

I ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely und unconditionally ussigns and trunsters to Lender sll the rents and revenues ("Renis™) of the Property,
repardless of towhom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rentsand agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents, Howeve: Barower shall receive the Rents untit: (i) Lender has giver Bontower natice of default pursvant
to paragraph 21 of e Geeurity Instrument and; (i) Lender has given netice to the tenant(s) that the Rents are to
be paid to Lender or Ledders agent. This assignment of Rents constitutes an absolate assignment and not an
assiynment for additional seearity oaly. .

ff Lender gives noiice of driach to Borrower: (i) all Rents receiver by Borrower shall be held by Borrower as
wrustee for the benehit of Ledder orly, to be appiied to the sums secured by the Security Instrumend; (1) Lender
chall be entitled 10 voliect and tedeie @il of the Rents of the Property; (ifi) Borrower agrees that vach tenant of
the Property shali pay all Reats due and wapaid to Lender or Lender's agents upon Lender's written demund to
the tenant; (iv} anless appleable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of tking conirol pfland munaging the Properly and collecting the Rents, including, but ot
limited to, uttorney’s fees, reveiver’s fees, pranmuvie on receiver’s bonds, repair ard maintenance costs, msuranee
premuims, taxes, assessments and other charges 'on the Property, and then to the suns secured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciuly appointed recelver shall e liable to account for only those
Rents actually received; and (vi) Lender shall be entitied 1o have o recelver appointed to tike possession of snd
manage the Property and coliect the Rents and profits dsied from the Property without any showing as o the
inadeyuacy of the Property uas seeurity.

If the Rents of the Property are aot sufficient to cover the custs Of taking control of and managing the Properly
and of collecting the Rents any funds expended by Lender for ‘such purposes shall become indebtedness of
Burrower to Lender secured by the Secority Instrument pursvant ta Uniforme Covenant 7.

Borrower represents aud warrants that Borrower fas not executed any neior assignment of the Rents and has
nul and will aot perform any act that would preveat Lender from exercising i rights under this paragraph.

Lender, or Lendar’s agents or a judicially appointed receiver, shall not be requced to enter upan, take control
of or maintain the Property beforz or after giving notice of default to Borrower. [owever, Lender, or Lender's
agents or a judicially appointed receiver, may do so ut any time when a default ocowrs. Any application of Rents
shall not cure ot waive any default or invalidate any other right or remedy of Lender. This sseignment of Rants of
the Property shall teeminate when ali the sums secured by the Security {nstrument are paid i Pol

L. CROSS-DEFAULT PROVISION. Borrowers default o breach snder any note or ugrecment in which
Lender has an interest shall be a breach under the Secarily Instrument and Lender may invoke any of the

remedies permitted by the Secunty Instrument,
(]

BY SIGNING BELOW, Bortower aceepts and agrees to the terms and provisions contained in pages | and 2 ¢,

b

of this -4 Pamily Rider,
o y-i
s , (’ . 7 N N \f} }_, F"*
- L )({‘ £ __(Seal) /~?:/) Ry o ST Ao htyi g (Seal) &3
TOgE N. SALINAS Barrower MARIA M. SALINAS -Borrox‘:crfﬁ

: "~ (Seal)

(Seal)
-Borrower -Borrower

Form 3170 990 {pape 2 of 2 pages)
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