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MORTGAGE

THIS MORTGAGE (“Gecuarity Instrument®) is given on FEDRUARY 7 1996
The mortgagoris ~ NEAL ‘8. WILSON AND NANCY G. WITTERS, HUSBAND AND WIFE
: ("Borrower”),
Thix Security lastrumeat is given to i
PREFERRED MORTGAGE ASSOCIATES, LTD. '
whizh is brganized and existing under the iaws Of THE STATE OF ILLINOIS , and whose
address is .
 {"Lender").

3630 FINLEY ROAD, SUITE 104, DOWNERS G#OVE. ILLINOIS 60815 .
Borrower owes Leader the principal sumof ~ ONE YZ¥DRED FORTY-SIX THOUSAND TWO HUNDRED

FIFTY &ND 00/100Q ‘ Dollars

(Us. § 146,250.00 ). This debt is evicenved by Borrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly payisents, with the full debt, if not paid easlier, due and payable
on MARCH 1, 2026 . This Security Intoupent secures to Lender: (@) the repayment of

the deb: evidenced by the Note, with interest, and ail renewals, extensicur and medifications of the Nots; (b) the payment of
all other sums, with ipterest, advanced wnder paragraph 7 to protect Lae security of this Securily Instrument; and (¢) the
performance of Borrower's convenamts and agreements under this Security Yusirument and the Note, For this pumposs,
Borrower does hersby mortgage, grant and ccavey to Lender the following describad rmeopenty located in '

CQOOX : Cuunky, Hiinois: 3

LOT 43 IN BLOCK 3 IN SEERMAN'S ADDITION TO HOLSIEIF, IN S8ECTIOR 31, -
POGWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRIIICIPAL MERIDIAN, ¥

IN COOK COURTY, ILLINOIS.

' L)} ‘9
LAWYERS TIFLL SNSURANTE CORPORATION Jb‘*"?ﬂ 50
14-31~126-027 o ? L
which has the address of 2134 W. CHARLESTON STREST CHICRGO
{Sueci) f [Cityl,
Llinois 60647 ("Property Address”); '
{Siatn} [Zlp Core)

TOGETHER WITH all the improvements now of heresfler erwcted on the property, and all easements, appurienances, and
fixtures now or hereafter & pant of the property. All replacements and additions chall also be coverad by thiz Security
Tnstrument, All of the foregoing is refersed to in this Secuarity Instrusent as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and couvey the Property and that the Froperly is unencumbered, except for encumbrances of yecord. Borrower warrants
znd witl defend generally the title to the Property against al! claims and demands, subject fo any cacumbrances of secord.
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- address stated berein or any other addr

‘applicable law, quch conflict shall not affect other provisions O

The proceeds o;:anyaFw d urIchI)Axlgw, Qt@)Ru tigl, in connection with ’nYy

) 10 Condemnation.
condemuation or other taking of any part of the Propesty, or for conveyunce in liew of condemnation, are hereby assigned and

shall be paid to Lender,

; In the eveat of & sotal taking of the Property, the proceeds shall he applied to the sums secured by this Security Instruinent,
whether or not then due, with any excess paid to Borrower. In the event of a partial takiag of the Property in which the fair
market value of the Property immedintely before the 1akiny it equal to 0f greater than the amonnt of ths suIns gecured by this
Security Instrument ;mmodiately before the taking, unless Borrower and Lender otherwise agree in writing, the Sums 5

by this Security Justrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (&) the total
aumount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any bairnce shall be paid 1o Borrower. [n the event of a partial taking of the Property in which the fair
market velue of the Property immediately before

the teking is less thant the atount of the sums secured imsmediately before ihe
taking, unless Borrower and Lender otherwise agree in writing or unless applicsble nw otherwise provides, the proceeds shall
he applied to the sums cecured by this Secunity Iostrument whether or not the swros are then due.

If the Property 18 abandonesd by Borrower, of if, after notice by Lender to Borrower that the condenmur offers to ke an
awzed ot seltle a claim for damages, Borrower fails to respond 1o Leader withiz 30 days sfter the dste the nolice is gives,
Lender is anthorized to coliect and apply the proseeds, at its option, vither to Testoration of repais of the Praperty of 10 the

sums gecured by this Securiiy Instrument, whether or not then due.
Unless Leader and Bogrover otherwisomgree in writing, any application of procecds to principal shall not extead or postpone
the due date of the monthly pey avots Feferred to 1n paragraphs 1 and 2 of «hange the amount of such paymenis. :

11. Borrower Not Rejeased; F riearsnce By Lender Not a Waiver, Extension of the time for payment of modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the Jiability of the/ciiginal Borrower OF Borrower's SUCCessors in interest, Lender shall not be required to
commence proceedings against any successol v interest or refuse to exteind time for payment of otherwise modify amartization
of the sums secured by this Secusity Instrigpint by 1€4sod of any demand made by the original Borrower oF Rorrower’s

rest. Any forbearance by Lealer 1 exercising any right or remedy shall not ve 8 waiver of or precide

successors in nte
the exercise of any rigat of remedy.

12. Successors and Assigns Bound; Joint and Sever viability; Co-signers. Tho covenants and agreements of this Sscurity

Instrument shall bind and benefit the successors and assigus Of Lender and Borrow 3., subject 10 the provisions of paragraph 17.
Bogrower’s covenants and agroements skall be joint and several. Any Borrower whi co-signs this Security {pstrument but does
not execute the Note: (8} is co-signing ihis Security Instrumeni only to MONEage, grant aud convey {het Borrower's interest in

the Property undes the termas of this Security Instrument: (b) 1 nek personally obligsted to pay the sums gecured by this
Security Instrument; and (c) agrees tuat Lender and any other Bortower may agree to etend, modify, forbear of make any

accommodations with regart 10 she terms of this Security Instrument or e | 1ot without the Borrower’s consent.

13. Loan Charges. [f the Joan secured by thie Security Instrumeat is suiyesi to & law which sets maximum loan charges, and
that law is Gnaily interpreted so that {he interess or other loun charges colicuied orto e collected in connection with tne Joan
exceoed the permitted timits, then: (a) any such loan cherge shall be reduced by th amount necessary to rzduce the cherge to the

which axcesed permitiod Limits will be refunded to

permitted limit, and (b) sy swips already collected from Borrower
forrower. Lender may choos to make this refund by reducing the principal owed voder the Note or by making a dirett

payment to Borrower. 1f a refund reduces principal, the reduction will be treated 27 # nariial prepayment without any

prepayment charge under the Mote. :

14, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by deliveriag it or by mailing it by

first class soail unless applicable law requires use of anotlier method. The aotics ghall be directed to the Property Address or

any other address Borrower designates by notice (@ Lender. Any notice to Lecder shall be given by Tirszlass mail to Lender's
ess Lender designates by aotice to Borrower. Any police prov Db for in this Security

fostaument shall be deemed to have been given 1w Borrower of Lender when given 88 provided in this paragrank, :

15. Governing Law; Severability. This Security Instrument shall be governed by federsl Jaw and the Jaw uf the juritdiction

in which the Property i jocated. In the event that eny provision or clause of this Security Instrument or the Note conflicts with
£ this Security Instrument of the Note which can be givea effect

t gand the Note are dectared to bo

without the conflicting provision. To this end the provisions of this Security Instrumen

severable, :
16. Barrower’s Copy. Borrowes shall be given one canformed copy of the Note and of this Security Instrumenl.

17. Transfes of the Property or i Beneficial Inferest in Borrower. 17 all or any part of the Properfy or any interest int it i8

soid or transferred {or i & beneficial interest in Borrower ia soldl or transferred and Borrowes ig not 8 natural person) without
Lender’s prior written consent, Lendsr may, at its option, require immediats payment in full of afl sums secured by this Security
[nstrument. However, this option shal} not be exercised by Lender if exercise is prohibited by fedoral law a8 of the date of this

Security Instrument.
If Lender excrcises tis option, Lender shall give Borrower aotice of acceleration.

Single Family - Fannie Moal/freddie Mac UNIFORM INSTRUMENT // " U Form 3014 Rev. 9/90
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e netico shall provide a period of not
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*Jess than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured by this

# Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lendsr may invoke any

" reraedies permitted by this Security Instrusynt without further notice or dernand on Bommower.

4 18, Borrewe:’s Right to Reinstate. 1f Bortower meets certain conditions, Burrower shal! have the right to have eaforcemoent
i of this Secunity Instrument discontinued at any time prior to the eartiest of: (a) 5 days (or such other period as applicable law

;- may specify for reinstatement) before sale of the Properiy pursusat to any power of sale contained in this Security Instrument;

4

. or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suins
;’ff which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defuult
'J of aay other cavensnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
liruitad 1o, teasonable ettomeys' fees; and (d) takes such action as Lender may reasonably require io assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrursent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the obligations secured
hereby shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17. :
19. Sale of Note; Cliange of Loan Servicer, The Note or a partial interest in the Note {together with this Security Instrumeat)
may be sold one ¢’ mizie times without prior notice to Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer™) that cGliza's monthly payments due under the Note and this Secusity Instrument. There slso may be one or
more changes of the Logx Sevvicer unrelated to 8 sale of the Note. [f there is a change of the Loun Servicer, Borrower will be
given writiem notice of the chanze in accordance with puragraph 14 above and applicablo law. The notice will state the pame
and address of the vew Loan Servizer and the sddress to which payments should be made. The notice will also contain any
other information required by appliciol: law. ‘
20. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposat, storage, or releass of any B
Hazardous Substances om or in the Propert;. -Rorrower shall not do, nor allow anyoue else to da, anything affecting the
Property that is in vioiation of acy Etvironueatal Law. The precediag two senfences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.
Bostower shall prompily give Leader wiitien nobcs of eny investigation, claim, demand, lawsuit or other action by any
povernmenta] or regulatory agency or privale party involvis i the Property and any Hazardons Substance or Environmental Law
of whick Borrower bas actual knowledge. If Borrower learns, or s notified by any governmentai ar regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nececsary, Borrower shall promptly take
all necesnary rexnedial actions in sccordance *with Environmental Lav', v ‘
As useG in this pamgmaph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kerosene, sther flammatle or foxic petrolesm products, toxic
pesticides and herbicides, volntile solveats, malerials containing asbesios ot {rrialdehyds, and radioactive matenals. As used
in this paragraph 20, “Environmental Law™ means federal laws and laws of the juriadiction where the Property is located that

relate to health, safety or environmentsl profection. .

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as'tol.ows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleratim Fxllowing Borvower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior io accelerntion wnder paragraplc 17 unless -
applicable law provides otberwiss). The notice shall spevify: (a) the default; (b) the action reyuir:d o cure the default;
| (¢} a date, not less than 30 days from the date the noiice is given 1o Borrower, by which the delavs myust be cured; and.
| {d} that failure to cure the defeult on or before the date specified in the notice may result in accelrontion of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The otice shail further s
inforsn Borrower of the right 1o reinstate after soceleration and the right to assert in the foreclosure noocepding the N

non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured 5’;
on or before the date specified in the notice, Lender at its option, may require isunediate payment in full of alf sums "
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judivial E-\
proceeding. Lender shall be entitled 10 colfect all expenses incurred in pursuing the remedies provided in ihis paragrapl &
21, including, but not limited to, reasonable atiorneys’ foes and costs of title evidence. - s o
2. Release.  Upon payment of all sums secure by this Security Instrumest, Lender s
without charge to Borrower. Borrower shall pay any recordation costs. R
23. Waiver of Homestead, Botrower waives all right of homestead exemption in the Property.

hall release this Security Instrument

)
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