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¥ This agresmenc Jated _Jamuary 1. 1596 by and betveen Peterson Bank, .
hereinafter called tritgage; Arerican National Bank apd Trust Corgeny of
Chicago U/T #113014-05 57D 11/19/90 , hereinafter called Mortgegor, and
Yang Kim and Sam Youmg K, his wife , hereinafter called Co-Maker(s):
Witnesseth: _3450 S. Halsted St Chicago, IL 60608 _
1. Mortgagee is the holde of a certain Promissory Note Dated . 12/3/90 . in the
original face amourt of _Forty Eight thousand apd No/100 . ($48,000.00) Dollars
executed by Mortgagor and Co-Maker(s) i Secured by Mortgage dated _12/3/90 ., .
recorded cn _12/11/9C  in the office oi| the Recorder of Deeds, in the Caunty of
Cook , State of Tllinois as decument #9Q607166 , on Real estate legally described
as follows: 01 c —
@m‘segsmm?# Ao~ S l -
LOT 54 IN BLOCK 4 IN BROWN'S ACDITION TO CHICAGO, ExTNG THE SCGUTH 45 ACRES OF THE
EAST 1/2 OF THE EAST 1/2 OF THE NORTH BAST 1/4 OF SHCOICGN 32, TOWNSHIP 3° NORTH, .
RANGE 14 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN QOO JORIY, ILLINOIS Sat
PIN # 17-32-227-036-0000 b
PROPERTY ALDRESS: 345C S. HALSTED ST., CHICEGC, IL ;__.
"'.
2. The Principal Balance remmining urnpaid on the Note is _Fifteen Tucusand Eight ]
_mdred Nipety-Four and and 20/100------: -~- ($15,894 .20} Doilars. -

3. The Bank has agreed to modify the terms of the Note and Mortgage.

| 4. Said principal balance together with interest in herehy modified to

| be repayable as follows:

I will make my monthly payment on the first day of eammzrhbegmmngm
February 1, 1996. I will meke these payments every menth until I have paid all
of the principal and interest and any other charges described below that I may
owe under this Note, My monthly payments will be applied to interest before
principal. This Note shall be due on the _1st day of Januaxy. 1998, or in the
gvent of a default, upon demand by the Note Holder  ("Meturity date®).

My initial monthly payments will be in the amount of U.S._§729.77 . This
amamt may change to reflect changes in the interest rate that I must pay. The
Note Holder will detemmine my monthly payment in accordance with Secticn 5 of
this modification agreement.
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{A) The interest rate I will .pay.gay'change cn the _ist day of Febuyay 1996,
anrd cn the _ist day of every month theréafter. Each date on which my interest

rate could change is called a "Change Date.” Beginning with the fire" Change

Date, My interest rate will be based on an Index. The Index is the highest
. prime raie published in the Money Rates saction of the Wall Street Jowrmal each
. buminess day. (The most recent available Index figure as of 30 days before each

Change Date is called the “Current Index.")

My interest. rate will be equal to the Index Plus 1.0%.

If the Imdex is no longer available, the Note Holder will choose a new index
which is based upon carparable information. The Note Holder will give me notice

of ity choice.

" (B) Monthly Peyment Change.;

‘The Note Holder will determine the amount of the monthly payment that would be
gufficient to repay in full the unpaid principal that [ am e:«:pec'ted to ove on

the Change vate in mwstant:ally equal payments by the maturity date at my new
interest rate, wased cn a _2 year amortization fram the date of the Note. The

result of this caladation w:.ll be the new amount of my nont:hly payment .

{C) Effective Date of (X )anges '
My new interest rate will become effective on each Change Date I will pay the

amount of my new monthly peyment beginning on the first monthly payment date
after the Change Date until-ire amount of my monthly payment changes again.

(D) MNotice of Changes

The Note Holder will mail or delivec-tome a notlce at least 25 days prior to

each c‘nange Date. The notice will advise me of: (i) the new and prior interest

rate of my loan; (ii) the amount of ny menthly payment :.ollcwing the Change
Date: (iii) any additional matters which the Note Holder is required to
disclose; and (iv] The title and telephone mamber of a person whe will answer
any questions I way have regarding the notice.

” 6. This Agreement is supplerentary to said rvbrtgaaa ard Assignment of Rents and

“ said Mortgage and said Assigrnment of Rents shall contirnue as a good and valid

f  lien en the real estate. Neither the Adjustable Rate Note, the Mortgage, nor

the Assignment of Rents shall in any way be prejudiced by the Mgreement. All of

ﬁthﬁ prmsmns of the Adjustable Rate Note, Mortgage and Assigmment of Rents

1,

v

A

b ..dshall remain in full force and effect and be binding on the parties hersto

eiccept as herein expregsly modified.
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+ 7. Bxulpatory language

This adjustable rate note is executed by me, not personally ut as Trustee

under the terms of the Trust Agreement designated below, solely in the

exercise of the power and authority conferred upon and vested in mwe as

Trustee (and I hereby represent that I possess full power and authority

¢ to execuce this Netel, and it is expressly understood and agreed that

nothing herein or in the Security Instnument contained shall be construec

as creating any liability on we personally to pay this Note or any interest

that may accrue hereon, all such personal liability being expressly walved

by the Note Holder, and that so far as I and my successors in trust perscnally

are concerned, the Note Holder shall lcok solely to the property wortgaged by

the Security Instrument securing this Note and to the income, proceeds

avails of said mortgaged property for the payment of this Note. It is the

P intention to make this Note enforceable only against and payable only out of

‘ that porticn of the property or properties constituting said Trust and the
income, proceeds and avails theveof specifically described in and encumbered
by said Security Instrument. This shall not, however, affect any action to
enforce the peisenal liability of any guarantor hereon. No duty shall rest
pon me to sequestey the rents, iesues and profits arising from the property

. described in said Sefurity Instrument or the proceeds arising from the sale

3] or other disposition thereof.

Gk .
goetto, B3

In witness whereof the partues hereto have signed, s=aled and delivered this
agreerment on the date first above saitten.

K covoRME pgmp?:m K s ) : - / / -
' SEAL / ] ' / /‘ . ‘) g g /({
Bet_ e i "(/f.éf_ G/ armest:_t—— 7 " S C |

Ty, Vice President Assistant Cashief

MORTGAGCR : Prerican National Bank and Trust Cumeny of Chicago.
U/T #113014-05 DID 11/19/90

. »/]/ Vot artegmal nquir? B M.lﬂ:.“‘: :‘:’:2’::' m
o CORPCRATE [/Wl(/(f/é’“/j G n nd Tros) Comeany o Chiend : ;??
; SEAL BY: ATTEST: X
‘ fi T\ }1-’;
_ , ,
CO-MAKER : // C ; p fiot
\ e lire— ) e %3
- E&ig’ldm v " gam Young Kim pid
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Given under my hand and Notarial Seal

)

hand and Notarial Seal this &1 day of _ T%do

said County, in the State aforesaid, do hereby certify

that _Yang Kim __ and _Sam Yound Kim , his wife, perscnally
xniown to be the same perscns whose names are subscribed to
the foregoing instrument, appeared before me this day in
person, and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary

_act, for the uses and purposes set forth.

Notarial Seal this (' 'day of _Fb , 19

! ’ T o
/il \ﬁ"l?l‘.{f“’&f:%j { A
Notary Puolic

1, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY that the
above | of Officers of the
AL MPan g FRUST OFHILER Mortgagor,
versorally known to me to be the same persons whose names
ar: gubscribed to the foregoing instruvent as such officers
respectively, appeared befcre me this day in person and
acknodiedaed that they signed and delivered the said
instrumac as their own free and voluntary act and as the

free and voluntary act of said Company for the uses and .

purposes thevein set forth; and the said officers then and '

there acknowlédgad that the said Officers, as custodian ol
the corporate sexi-of said Company caused the corporate seal
of said Company to be-affixed to said instrument as said
officers own free ad voluntary act and as the free and -
voluntary act. of said Corwany for the uses and

purposes therein set forth.

r‘R | E— re '
day of ' n.' -.1:_' . 9.

V%

Notary Public

ﬁgyoxv ILLINOIS ) 8S: I, the undersigned, a Notary Public in'end for the

Conty and State aforesaid, DO HEREBY CERIUFY that the
above named officers of Peterson Bank, Mortgiges,
personally known to me to be the same persons whora names
are subscribed teo the foregoing instrument as suchk officers
respectively, appeared before me this day in perscn and
acknowledged that they signed and delivered the said
instrument as their own and free and voluntary act and as
the free and voluntary act of said Bank for the uses and
puposes therein set forth; and the said officers then and
there acknowledged that the said officers, as custodian of
the corporate seal of said bank to be affixed to said
instnument as said officers own free and voluntary act and
as the free and voluntaxy act of said Bank for the uses and
purposes therein set forth.

,19.4:

: Notary Public
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FOR THE RECORDER'S INDEX FURPOSES INSERT STREET ACDRESS CF ABOWE DESCRIBED

E_EDPERTf HERE:

350 5. Halsted st., Chicago, IL_ 60608 Reference: CHG/Vang Kim

~ ?(C“Pq"ﬁ& bc&&_x:g Mail To: Peterson Bank (ATIN:Samentha Xi)
K

C) 3232 W. Peterson Ave.
/ G-
Pt ‘z\@.\‘j

Chicago, Illinois 60659
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