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PINNACLE BANK
MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 3, 1996, between Jolii R Range! and Elizabeth Rangel, his wile,
whose address is 3711 S 54ih Avenue, Cicero, i 60650 (referred fo below as “Grantor”); and PINNACLE
BANK, whose address is 600C W. Cermak Road, Cicero, IL 60650 (referrod to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, Weirants, and conveys lo Lendar all - e
of Grantor's right, title, and interest in and to the following described real property; togather with all existing or %‘:
subsequently erected or affixed buildings, improvements and fidures; all easements, rights of way, and :
appurtenances; all water, water rights, watercourses and ditch rights (including stosk i1 utilities with ditch or _,
irrigation rights); and all other rights, royaities, and profits relating to the real propery, insiwsing without limitation | ?;“‘ :
all minerals, ofl, gas, geothermal and simifar matters, incated in Cook Counly, State cr ilinois (the “Aeal B
Property"): R
LOT 43 AND THE SOUTH 6 INCHES OF EAST 116 FEET OF LOT 44 IN BLOCK 12 IR CALVIN F.
TAYLOR'S SUBDIVISION OF EAST 1/2 OF SOUTHWEST 1/4 OF SECTION 33, TOWNEHIP 39 NOATH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS. - PIN

#16-33-319-006

The Real Property or its address is commonly known as 3711 S 54th Avenue, Cicero, . 60650. The Real
Property tax identification number is 16-33-319-006. _ L
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Propenty and

all Rents from the Praperty. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Monigage. Terms not

otherwise defined in this Mortgage shali have the meanings atiributed to such terms in the Uniform Commercial
Cade. All references to dollar amounts shall mean amcunts in lawful money of the United Slates of America. '
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¢ (Continued) '

i rales, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
& substance” shall aiso include, without limitation, petroleum and petroleum by-products oF any fraction thereof
and asbestes. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Praperty, there has been no use, generaticn, manufacture, storage, trealment, disposal, release or
threatened release of anY hazardous wasle or substance by any person on, undes, about or from the Prupertg:
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disciosed ic
and acknowledged by Lender in wiiting, () any use, generation, manufacture, storage, treatment, disposal,
release, or threateried release of any hazardous waste or substance on, under, about or from the Propenz by
any prior owners or occupants of the Prcper? or ('2 any actual or threatened litigation or cigims of any Kind
by any person reiating to such matters: and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shiall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abeut or from the Proporty and (i} any such activity shall be tonducted in compliance with all
applicable federal, state, and local laws, regulations and oidinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ang its agents 10 enter upon the
Propenty to nake such inspections and tests, at Grantor's expense, as Lender may deem ap?mp;‘ia‘ie L[¥]
determine coniliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shail be for Lender's Purposes only ang shall not_be construed to create any responsibility or Hability
an the part of Lenrer to Grantor or to any other persen. The representations and warranties contained herein
are based on Granter’s due dnz?ence in investigating the Property for hazardous waste and hazardous
substances. Grantur wreby (af releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 16 indemnify and nold harmless Lender against any and ali claims, losses, liabilities, damages
penalties, and expenses whizli Lender may directly or indirectly sustain or suffer resusting from a breac of
ihis saction of the Mortgage 07-as a consequence of any use, generation. manufacture, storags, disposal,
release or threatened reigase ¢rcaring prior to Grantor's owpership or interest in the Property, w ether or not
the same was or shouid have been known 10 Grantor, The provisions of this section of the Martgage,
including the obligation to indemnify shall survive the payment of the indebtedness and the satisfaction aiid
reconveyance of the lien of this Monoage and shall not be aifected by Lender's acquisition of any interest in
the Property, whether by foreclosure or (tharwise.
Nuisance, Waste, Grantor shall not causc. rosduct or permit any nuisanca nor commit, permit, or suffer any
stripping of or waste on cr 10 the Property or-a’iy porticn of the Property,  Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 =z other party the right to remove, any lunber, mingerals
{including oil and gas), soil, gravel or rock produc's without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demaish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condiuon to ihe removal of any improvements, Lender ma
require Grantor to make arrangements salisfactory- to- Lender to replace such Improvements wit

Improvements of al least equa! value.

Lender’s Ri?m to Enter. Lender and its agents and represeriziives may enter upon the Real Property at all
reasonable iimes 1o attend to Lender's interests and to insperi ihe Property for purposes of Grantor's
compfianca wilth the terms and conditions of this Mortgage. _

Compliance with Governmental Requiremenis. Grantcr shall prompt'y vomply with all Jaws, ordinances, and
requfations, now or hereafter in efiect, of all governmental autharities agpicnble to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or r=sulation and withthold compliance
during any proceeding, including appropriate appeals, so long as Grantor has natified Lender in writing prior 10
deing so and so long as, in Lenaer's sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may reguire Grantor o post adequate security or a surety bond, reasonab'y caiistaciory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon ror leave unattended the Propeityv. Grantor shall do all
other acis, in addition to those acts set forth above in this section, which from the cliz:acter and use of the

Property are reasorably necessary tc protect and preserve the Property. -
&

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all >

sums secured by this Mortgage upon the sale or transfer, withoui the Lender’s prior written consent, of alf or any h--‘:

part of the Reai Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Reai pa

Property or any right, Yitle or interest therein; whether legal, beneficial or equitable; whether voluatary Of 1o

involuntary; whether by outright sale, deed, installment saie contract, {and coniract, contract for deed, leasehald b=

interest with a term greater than three (3) years, lease-option centract, or by sale, assignment, or transfer of any(?

beneficial interest in ar ta any land trust holding titie to the Real Property, or by any other method of conveyanc v

of Raal Property interest, If any Grantor is a corporation, partnership or limited lisbility company, transfer ais0

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited fiability company interests, as the case may be, of Grantor, However, {his option shali not be exercised -

by Lender if such exercise is prohibited by federal faw or by lliinois faw.

E‘Aﬁﬁs AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
lortgayge.

5

Payment Grantor shall pay when due {and in all events prior to de!inquer}cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or gn account of the P

ropesty,
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i payment of these amaunts, The rights provided for in this fparagrag ﬁhan be in addition to any other rights or any
efau

", remedies 10 which Lerder may be entitled on account of the d . Any such acticn b¥| ender shall nat ve
~ ponstruad as curing he default so as 1o bar Lender from any remedy that it otherwise would have had.

rﬂIARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this
orgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of recard to the Property in lee
simple, free and clear of ail jiens and encumbrances othey than those set forth in the Real Property description
or in the Existing indebtedness section below 0r in any title insurance policy, title repost, or sinal ttle opinien
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the ful
right, power, and authority to execute and deliver this Morigage to Lender.

: Defense of Tile. Subject 1o the excepiion in the paragrapn above, Granior warrants and will forever defend
K the fitle 1o the Property against the lawhul claims of all persons. In the event any action or proceeding is
; commenced that questicns Grantor’s tille or the interest of Lender under this Martgage, Grantor snail defend
the action al 3rento:’s expense. Grantor may be the nomina: party in such proceeding, bat Lender shall be
entitled 1o particinate in the proceeding and to be represented in the proceeding by counse! of Lender's vwn
choice, and Gramior will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

+ Compiiance With Love. Grantor warrants that the Properly and Granter's use of the Properly complies with
all existing appiicable 1aws. ordinances, and regulations of governmental authorities. ,

EXISTING iNDEBTEDNESS, ~ The following provisions concerning existing indebtedness (the ™“Existing

Indebtedness™) are a part of thiz Morngage. :
Existing Lien. The lien of thic Mongage securing the Indebtedness may be gecondary and inferlor 1o an
existing lien. Grantor expressiy sovenants and agrees to pay, or see 1o the payment of, the Existing
indebtedness and to prevent any aefauion such indebtedness, any defaurt under tie instruments evidencing
such indebtedness, or any default uncer any security decuments for such indebtedness.

Default. If the payment of any instalimerit o. principal or any interest on the Existing Indebtedness is not made
within the time reguired by the note evidanting such indebtedness, or should a default occur under the
instrument securing such indebtedness and i e cured during any applicable grace pericd therein, then, at
the optian of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

Nc Modification. Grantor shall not enter into any agrieient with the holder of any morigage, desd of trust, o
other security agreement which hag priority over this :artgape by which that agreement i modified, amendeg,
extended, of renewed without the prior written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement wichvat the prior written consent of Lender.

CONDEMMATION. The following provisions relating to condemnaiio s of the Property are a part of this Mongage.

Applicstion of Net Praceeds. If all or any part of the Property is cunuzmned by eminent domain praceedings
or oy any Pmceeaang or purchase in fieu of condemnation, Lende: may at its election yequire that all or any
Bomon of the net proceeds of the award be applied to the tndebleciincs or the repair or restoration of the

roperty. The net procseds of the award shall mean the award afte/ payment of all reasonable coats,
expenses, and attorneys’ fees incurred by Lender in connection with the cundemnaiion.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall prompt!y notify Lender in writing, and
Grantor shal! promptly take such steps as may be necessary to defend the “iction and obtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be eriucd to participate in the
praceading and to be represented in the proceeding by counsel of its own choice, anvd Grantor wilt defiver or
cause 1o be delivered to Lender such instruments as may be requested by it from thae 1o time to permit such

participation.

e T ol

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folswing provisions

relating to governmental taxes, fees and charges are a pan of this Mortgage: E
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in s
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue "
Lender's lien on the Feal Property. Grantor shall reimburse Lender for all taxes, as describied below, together F‘ -
with afl expenses incurred in recording, perfecting or continuing this Marigage, Including without limitation &l »\ B
taxes, fees, documentary stamnps, and other charges for recording or registering this Morigage. b
Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of G

b} a specific tax on Grantor Q.

which Grantor is authonzed or required o deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeabie against the Lerder or the hoider of the Note; and g.*.)
g specilic tax on al or any portion of the indebledness or on payments of principal and interest made by
rantor.
Subsequenl Taxes. !f any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall Rave the same effect as an Event of Default (as defined below), and Lender may
exercise any or ail of its availahle ramedies for an Event of Default as provided below unless Grartor either
La;) pays the tax befaore it becomes delinguent, or |(b),t:ontests the tax as growded above in the Taxes and
iens section and depasits with Lender cash or a sulficient corporate sirety aond or other security satisfactory

]

’ 1o Lender. _
|

\

|

|

L

\ Mongaae or upon all or aergl part of the Indebtedness secured by this Mortgage'
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part of Granto's property, any assignment for the benefit of creditors, any type oi creditor workout, or the
commencement of any proceeding under any bankruptcy or ingotvency iaws by or against Grantor.

Foreciosure, Forfeiture, stc. Commencement of foreclosure or forisiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmeniat
agency against any of the Property. However, this subsection shall not appi{ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basls of the foreclosure or
forefeiture proceedm%, provided that Grantor gives Lender writien nalice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other n%eement. Any breach by Grantor under the terms of any ofher agreement between
Grantar and Lender that is not remedied within any grace peried provided therein, including without limitation
}any agreement concerning any indebtednass or other obligation of Grantor to Lender, whether existing now or
ater,

Exiating indebledness. A defauit shall gcour under any Existing Indebtedness or undey any insirument on the
Property seciuing any Existing Indebledness, or commencement of any suit o other action to foreclose any
existing lier o he Propecty. :

Evente Ateciing Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or ary Guaranior dies or becomes incompetent, or revakes or disputes the validity of, or Habilily
under, any Guararly of the indebtedness. Lender, at ils option, may, hut shall nat be required to, permit the
Guaramor's estate ¢ assume uncongitionally the obligations arising under the guaranty in a manney

satistactory to Lender, anu, i1 doing so, cure the Event of Default.
Insecurity. Lender reasonal (v deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any ane or mare of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelecate indebledneas, Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebledness immediately die anu payable, including any prepayment penalty which Grantor would be
required to pay.

JCC Remedies. With respect o alt or aqr parcof the Personal Property, Lender shali have al! the rights and
remedies of 2 secured panty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withcut notice to Grantar, to take possession of the Property and
collect the Rents, mcludm% amounts past due anc uwaid, and apply the net proceeds, over and above
Lender's cosis, against the indebtedness. i furtheraicz of this right, Lender may require any tenant or ather
user of the Pr(épen- to make payments of rent or use {zey directly 1o Lender. if the Rents are caoliected by
Lender, then Granfor inevocably designates Lender as Ciaitor's attorney-in-fact to endorse mstruments
received in payment thereof in the name of Grantor and 1o heqotiate the same and collect the proceeds.
Payments by tenants or uther users to Lender in respeonse tc-Lender's demand shall satisty the obfigations for
which the payments are made, whether or not any proper grouids for the demand existed. Lender may
exercise its rights under this sunparagraph either in persen, by agent. o through a receiver,

Morigagee iIn Pogsession. Lender shall have the right to he placed as miotpagee in pessession o 10 have a
receiver appointed 1o take possession of all or any part of the Property, wiih ir:e power to protect and preserve
the Property, 10 cperate the Propeny preceding foreciosure or sale, and to'cancet the Rents from the Property
and apply the proceeds, over and abave the cost of the raceivership, against the Indebtedness. The
mortgages in possession or receiver may serve without bend if permitted Ty law.  Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtediness by a substantial amount, Employment by Lender shall not disquality a.ers0n from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest i afl or any part of
the Property. )

Deficiency Judgment. It permitted by appficable faw, Lender may obtain a judgment for any deficiencyC .
remairing in the Indebtedness due ta Lender after application of all amounts received from the exercise of the-»
rights provided in this section. B
Other Remedies. Lender shall have all ather rights and remedies provided in this Morigage or tha Note oL,
available at law or ih equily. o
Sale of the Property. To the exient permitted by applicable faw, Grantor heteby waives any and all right t&7 -
have the propeny marshalled. In exarcising its rights and remedies, Lender shall bg free to sell alt or any pagt: .
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at an
public sale on ail or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonabie natice of the tima and place of any public sale of the -
Personal Property or of the time aker which an}.r private sale or other intended dispasition of the Personal
Property is 10 be 'mada. Reasonabie notice shall mean notice given at least ten (10) days betore the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Morigage shall not -
constitute a waiver of or prejudice the arga's rights otherwise 10 demand strict compliance with that provision
gr any other provision. 'Election by Lender to pursue any remedy shall not exciude pursuit of any other

remedy, and an election fc make expenditures or take action to perform an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare 4 default and exercise its

a -
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{Conlinued)

“ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"1 GRANTOR AGREES TC ITS TERMS.

4
“; GRANTOR:

J"I_'

P A
g oy e v ey
X S A

EIiz»bsih Range!
INDIVIDUAL ACKNOWLEDGMENT
PPIIOP I ARSI (OB OPN,
/r’ - “OFRCIAL SEAL™
STATEOQF - ¢ 708" ) JENNIFER MACK PERRY
} 88 Rotary Public. State of Hinais
\ Wy Commission Expires 10/4/98
county oF  Cooe ) Seeeoerecores

On this day before me, the undersigned Naiay Public, personafly appeared John R Rangel and Elizabeth
to me known ta be the individuals descriv-d.in and who executed the Morigage, and acknowledged that

gae';g;;ned the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.
Given under d dag\l, al seal tnis __*) duy, of ZIALCY 1896, y |
By Aﬁ%w’i/} 5 '/??-"”\ ” esidng " Beagis f,”.é"”?%a/‘ i
Noi;n,- ublic iln and for the State of - -L0 TS

My commission expires /0° "/ 4%

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.20b (c) 1936 CF! ProServices, Ine. Al rights reserved.
[IL-G03 £3.20 F3.20 P3.20 RANGEL.LN G10.0VL}
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