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MORTGAGE
THE TERMS OF TATH-LOBAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATGRITY

THIS MORTGAGE {"Security Insumiaedi™) is givea on JANUARY 31, 1896 . The mortgagor is
AARCN B. IZENSTARK, UNMAKRIED PERSON :
AND KRISTIN J. YOUSTRA, UNMARRIED PRRSON

HSLIRATCE

("Hortower "), This Security instrument is given to
LAKE- COOK MORTGAGE COMPANY

OR TOw

c

1

which is organized and existing under the laws of THE STATE OF ILLINOIS : , and whose
address 1z 550 FRONTAGE ROAD-SUITE 2425

NORTHFIELD, ILLINOIS 64633 (“Lendar®). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND AND 00/100

Ti

Duoflars (U.S. § 152,000,090 ).
This debt is evidenced by Borrower's note dated the same date as this Secvsity-Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid eatlier, due and payable on FEERUARY 1, 2003
This Security Instrinent secures to Lender: (a) the repayment of the debt evidenced by the Nois, with interest, and all mu.wcl!\,
extenstons and modifications of the Note; (b the payment of all other sums, with interest, idvanced under paragraph 7 to
profect the secunty of this Security {nsirument; and (¢} the performance of Borrower's covenan’s wnd agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and canvey 1o Lepder the tfollowing
deserited property located in COOK County, Ilinots: Jout
PARCEL I: UNIT ZE IN THE 3UBDIVISION OF THE BRITTANY COURT ¢OWNHOME Y

- CONDOMINITUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIEN&D LAND: [y

L SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION : &:}

© 10-20-122-003

which has the address of 6143 NOETH LINCOLN AVENUE- UNIT 2E , MORTON GROVE  Steet Chy,

Hlinos 60053 Zip Code  ("Property Address™),
LLINOIS-Single Family-FNMAAHLME UNIFORM
INSTRUMENT Form 3014 9/90
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:'7 lhzmrd Iy Prnptrty in.summe. Borrowcr th“ ku:p the m:pmv:mmt\ now cxnatmg or herealter erected on the

é‘fleps.rly insured apainst foss by fire, hazards inchuded within the term "extended coverage” and any other hazards. including
ol o7 flocding, for which Lender rayuires insurance, This insarance shall be matntained in the amounts and for the periods
&that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
.2 which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described ahove, Lender may, ot Lender's
# option. oblain coverige to protect Lender's rights in the Property in accordance with prragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard mortgage clanse, ender
shal! have the right to hold the pobicies and renewals. [f Lender requires, Borrower shaft promptly give to Lender alt receipts of
paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt antice to the insurance carvier and Lenger, ,
Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Bosrower otherwise agree in wriling, insurance proceeds shail be applied to wstoration or repair of the
Property damaged. if the restoration or yepair is cconomically feasible and Lender's security is aot essened. TF the 1estoration or
repatr is not econosuvally feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the snins
secitredd by this Seewrify instrument, whether or nnt then duc, with any excess paid to Borvower, If Borrower ahandons the
Property, or does not atswerwithin 30 days a notice from Lender that the insurance carrier has offered to settle n clatm, then
Lender may collect the ipsurioes procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectired by this Szeunty Instrutaents whether or not then due, The 30-day period will begin when the notice 15 given. -

Unless Lender and Borrower ofierwise agree in wriling, any application of proceeds to principal shali not extend or - §
pastpone the due date of the monthl“payments referred to in paragraphs [ and 2 or change the amount of the payments, It
undee paragraph 23 the Property is scqud/ed by Lender, Horrower's right to any insurance polivies and proceeds resulting from
damage 1o the Property priog to the acquisitinn shall pass to Lender to the extent of the sums secured by this Security instrinent
immediately prior to the acawsition, ;

6. Occupanty, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Horrawer shall occupy. establish, and use the Property as Borrower's prineipal residencs within sixty days after the execution of N
this Security Instrument and shall continue to oceupy the Troperty as Borrower’s principal residence for at least one year afler
the date of occupancy, unless 1ender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's eantroi. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste on-tip Property, Borrower shall e in default it any forfedure
action or proceeding, whether civil or criminal, is begun that in Leuses's good faith judgment could result in forfeiture of the
Property or atherwise materially impuir the fiea created by this Security Gstaement or Lender’s securily interest. Borrower may
ctire such a default and reinstate, as provided in paragraph 18, hy cansing i’ sclion or proceeding to be disinissed with o auling
that, i Lender's good faith determination, precludes forfeiture of the Borrowie'sinterest in the Proberty or other maleriai
impairment of the lien created by this Security Instrument or Lender's security Satorest, Borrower shall also be in defawlt if
Horrower, during the loan application proeess, gave materially false or inaceurate information or statements to Lender (or faited S
10 provide Leader with any material information) in connection with the loan evidenced 'pyabe Note, including, but not hmited :
to, 1epresentations concerning Borrower™s occupancy of the Property s a principal residence. 1€ this Security Instoment is on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the

b
A

feasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing. -

7. Pratection of Lender’s Rights in the Property. If Borrower fsils to perform the covenunts wid apraements contained i ‘ ';; '

this Security Instrument, or there is a legal praceeding that may significantly affect Lender's rights /b Property (such as am 7

. proceeding in bankeuptey, probate, for condemnation or forfeiture of to enforce laws or mgulations), thea Leadur oy do :mdﬁ i

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's achions iy,

tclude paving any sums secured hy a len which has priority over this Security Instrument, appearing in coust, paying L

reasopable altorneys” tees and entering on the Property to make repairs. Although Lender may take action ander this paragraphhng

7. Lender does not have tn do so, ‘ g
Aay amonnts disbursed by Lender under this paragraph 7 shall become adilitional debt of Borrower secured by thiseX

Security Instrument, Hnless Beriower and Lender agree to other lerms of payment, these amounts shall hear interest from the

dute of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting

payment. ' :
8. Mortgage Incurunce, it Lender required mortgage insurance as a condition of making the loan secured by this Security ¥

Instrument, Borrower shall pay the premiums reguired o maintain the mortgage insurance in effect. If, for any reason, the

morigige insurance covernge requived by Lender lapses or ceases (o be in effect, Borrower shall pay the premims reguired o -

. S WY
@W-SRHLJ 1BA0EI Page 3 of 6 Form 3014 2/90 lnitials;@\\ *:ﬁL .




UNOFFICIAL COPY .

6[: jsiemu; 06/8 ¥LOE wiog ' g eode wovel (U9~ G
z“sm

)’r\"

o Jew ssep ) AQ UAALT ag qjeys sepua o) adou Auy lapue] o1 adgou &g sawudisap samosiog ssaippr sae {ue o
wsuppy £1iadosd @i 01 paganp aq [jrgs asou Ay}, 'poqxam Jagoue jo asn sernbas g ajgestjdde ssajon jrem saejs sy Aq

durpimy ;(q 1031 Butisaiap £q ueald aqg NS JuALIIISH] {IUR0AG SIYY UL 0} PapIAGId JaMO0LI0F 0} AONOU AUY SIMGN ‘]
“20p M epun adseys jawdedasd
Sup moym wawdvdasd pemed v se papan A s vonorpar ey ‘jedtoutd seonpas pumpar v 1) CJanoueg o) juatuind
janp v Sunyew Ay 20 SoN aY) 1apun paso [udieund a Surinpas {y purger sty ayew ) Asuoyd Lew aepua Janoieg
0) papugal A J]in S panad papaoxa YoIyA Jomel10g WOIL PAIAR} 00 AprANR sums AU {g) pus Suunp pahiduad ays of
aFapp> Ay Aonpal 0] Alusseoau JMOWE sy Ao paonpar aq [(eys odieys weo) yons Kuw (8) (uay) VY paaaad ay) pradta ueo)
A1 gIL UONIAULOD U1 JRI2AF0D ag 0) S0 PRIDAFC $ATITYD URO SO 10 ISRIAN dUY Wi ox pardadiaym Sjeuly 1 Ay g put

ailipyo U] WINUDATUL 5108 GOIGM AZ[ 7 0f 300[qRS S1 JUANASE] ATNDG Siyy Aq DAIKDRS URO] BY) §) "Salaeuy ueny °f]
RSO ¥ JEMGATOF L) O A0 21 J0 Jusmnsu] AIaG S o SR8y Ayt of pIEEas (its sUoHEpOWIIIONIR L Yl
10 paqao] CAppow ‘:,0975."1 o) el AV JAMOLL0F 120 AUR puw Japua] B saRIFe (3) puE Juammaiisug Hunoeg sy g paanoas
sams oty Aed o) paywlRie fpeuosiad Jou $1(q) quatnasy] HUNoeg S o SR 2g) sapun {uadold g U1 ISUENT S 19m0l0
M A2au00 puw Jmed n‘""u sut 0) Ao Jusunnsul (unoag sty Juudis-00 s (1) [PION AL LINIAER JOU SFOP Y JUAINTISY)
fumaag s suBrs-00 oym somesog Auy jeaass pur quof aq ((eys ~.maw:>uﬁ|: puR sieuaA0n s tamonog 1 ydeiieaed
10 suoisIAod Aty 0] 1AYNS JAAOIIDG PUR JPUAT Jo SUBISI PUR SIOSSROANS A ALY PUR PUIQ A JURALISE] Apandag

sty Jo sjuawoanie pue queusacs-oy] Sanls-0) (OIgUry [BRAG pue ol Ipuncy SUFESY pUB SI6SSA0IRG ‘7]
Apawaz 10 TR LUk jo danexA
Ay opoasd 10 JO JAATEA B A JouU [JBgS Apatasao R Aun Juisiuaia 1) SpURT Ay sauminagao) AUy CISAIAINE U SI05Sa00ns
$,JAM0N0Y 10 1AMON0g a0 ayp £ spry pumwap fum jo uoseal Aq jualnisu] AUNGag SIYL AG PRANORS SRS Pl Jo
UONVZINOWE AJ1pow SIAUAg0 1o wawArd 10] AL FuAIXS OF asnjes 10 JsaUl 1 Jossaoons Aur suiede sdupaeonid acusuwon
v3 pastnba g 10U |mgs JApUS] "ISAIAUI B SIOSSAIING §42A0M0F 10 Jamouog (TS0 2Y1 o (] A aseRias o amado 10u
S JAMOLI0F JO ISIUT 1) Jussaoans AUB €1 JapUT AG [auesT juaumaisu] QUndag st {y PAImaas swas aygy Jo BONEZInows jo

ORI IPOLY SO JuAAad 1¢) AUy AU JO UCISUAIXT RAIVAL (f 10)] JPUAT A ANMIRHLI0 (PISEARY WN PM0I0Y "]
susurAnd (ons Jo JuROIE A ATURYD S0 Z pue | syduiierd w oy patiagar sjualied Kua A Jo ap Fnp sy snodod

a0 pusyxa Jou [uys jedround o) spaaodd jo voneaydde {un “Fupaa 1) aalfe ASIMIAGID SAMOLIOY PUB AU SSAUN
: AP U2 10U SO JARREM IAUITIISY] A1ANaY Sy Si parnoas
swms oy 0] 40 Apadosd 211 Jo nedai o GonIosal 0f LA tuotide 1 38 5P edosd gy A1dde pUE 1991102 0) PAZLIGIINE St IRPURT
‘u'x,\ﬁ S1 apnou afy s M) Jaye s/(up 0F WM J8pusT] 0) Pu‘)dqtl.‘ 0)spe] 1aMollog s.:‘imqu 10} GHHEY | SJIES 10 paeawny

W AR 0] $1A30 FOUWIAPLGD SUE JU) JAMOLIDE 0) Japua £g 010w Jaye g1 10 (Jamorrog Ky patlopuege st Ausadosg ayp j]
“ann yay) A SUIRS aY) JOU 10 23YJAYM JUALMIISU] AYLPsag sty AQ PAKIDaK SWRS agy o) patpddn ay
[rys spanonad s sapravid astatag)o mef ajgesndde ssajun Jo Junum ul paIde SIAISDG IOPUST PUR JamoLiag ssafun ‘Rurye
ayy #I0poy APIPANIN PAINGAK SIUNS 2] JO Junout ay uny; ssa) 51 Surym ag anogeq Afipaunits Auadosg M jo anjes Ry
ey 2y yowya ut Kpadoad A 3o Supp (enavd B o Juear ap ] ramoaog o) pred aq (g oty Loy Jurn ay snyay
Ajappatunt £330l AY) JO MBA RIVN I AG3 (q) AQ ApIaIp ‘FuDp Al 210jag ARIRPALIUIN SRN0AS SWINS A 0 unaut
o agy (v) tuonosly Sumojjoy sy A pardujnm spaacord sy) o pNotIY AR Ay PRONPAL A LR GUALIRAN] S TR ROININ A
o A4 pammdas swns ays Suniim i 0axle s8I0 Jopua pue Jamosrag ssajim Sulym o) a20)aq SARIPADLG] JUARILIST] ARG

i _ STUL £ PRGOS SWAS SYp JO JROUN AY) ey Japeas 20 0) (rnba st Suyer oY) atojay Ajareipawinn S3adoe w0 mfea Ryt

.mu al owgas us Apadozg oy jo Swiyw Jwied v jo Juasa Ay up amossog o) pled ssadxa AUR M TARD UTSUION Jo JARYM
w.mnup.u[ fwnoag ,xq\ £ paanaas stwns o 0) parydde oy pegs spessoid ap Apadosd 2y Jo Funie jeio) & jo juaae dg) )
“gapaa o) pred ag (s

w7 pm paudissy Agarat] ale ‘YORNEWIRPROD J0 TN U1 Adurkaauos Joj Jo *Suadord syt jo und Lug Jo Runpe Jayio Jo yopruirapuod
i Z AU gua UORcAUUNd Uy frrenbesIng 30 J0anp saSruBp Joj wrea Jo peme £ug jo spasaand sy uonruwRpuey G}

‘vonzadsul atfy Jop asnea apgeuoseas Surdaads uonoadsur we o) soud o Jo At MY ¥ BN TanoL0g

208 ey topuatg Apadosy sy jo s.uonaadsm puw uodn SAsR ajgrUosEas aYewl {ew quale st o Japus uenRdsug g
“Aw} Hjyrandde 10 15PURT PUR JOMOLIOY UIOMIA] JUNUAAITE USNIIM KUY Y1IAs OUEDILDDE NN NP ALl
quFLow 10} wowanuhos al Un ‘asesa) s50] ¥ aplaoid 6) 10 9apa m sournsly afeduon uimnng o panobas sumued =g
Avd {[His JOmALION PAULEIGH S} pUR Djyrfivat samoaay el 1apuaty £ paaosdde sainsn ue g paptacad (saanhas sapuat
poied Ay 204 PUE Wunowe gy uy) afissacs souensm adeiuow )1 sapua jo vendo ayj g ‘pazabal ag s2Ruof ou Aver sjuatufed
PAJISAY ST ROULNSUL AFRSLOIN JO 0N U1 dANAl S0 B Sk suew Aud asaty) g1ejal pue asn dadmt [[Im JpURT 100) R 1 Ay
0] paswan Jo pasde] oT2aA0 adURINSUS 34y agm Jemoniog Aq pred Tutaq wnmwead durmsui ofslour (rad 2y Jo gigirmi-auo
oy enba uins 1 quow gows sopuaty oy Kud jjays 2mouog epqe]iear ou st oFweaod asuumsul afelisoun juapeamba pmuntigns

sanuaty A pasosdde aunsut afufiow spmus e v woly fpage w £ snotaad aaUmINSE afudpont ayt Jo Jamoriog o)1 1500
] pu Ay 1 t ] y 12342 W t i LHR] q

Ay o1 aAmba £(raunsgns 1505 ¥ 38 a0 o fsnotaad asueinsut afeliow sy o) wageatnba LjEnumsgns aliaiod utnqo

tEPZ00096

L

LbetlSﬁ_

o




. UNOFFICIAL CQPY,

y

-

Lender's address stated herein or any other address Lender designates by natice 10 Borrower. Any notice provided for in this
7 Sccurity Instrament shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph,
‘f 15, Governing Law; Severability, This Sccurity instrument shall be governed by federal Jaw and the law of the
urisdiction in which the Property is located, in the event that any provision or clause of this Security instrument or the Note
¥ conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can he
" viven effect withowt the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared

e
7 {

7 to he severable.
7 16. Borrower's Capy. Borrower shall be piven one conformed capy of the Note und of this Security Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower. [f ail or any part of the Property or uny interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & naturs) person) withow
Lender's prior wristen consent, Leader may, ab its option. require immediate payment in full of ali sums secured by this

e

Security Instrurment, However, this option shall not be exercised by Lender if exercise is prohibited by federa) Jaw as of the dale

of this Security Instrument.

{t Lender exercisss this option, Lender shall give Borcower notice of acceleration. The notice shall provide a period of not
Jess than 36 days fom the date the aotice is delivered or mailed within which Bosrower must pay all sums sectred by this
Security {astrument. [ Barcower fails 10 pay these sums prior to the expiration of this period, Leader may invoke any remedics
purmitted hy this Security bastrument without further notice or demand on Borrower. ,

t8. Borrower's Rizot o Reinstate. [ Borrower meets certaiv conditions, Borrower siali have the right t have
enforcement of this Security Instormens discontinued at any time prior to the earlier oft {a) 5 days (or such other period as
applicable law may specity for reiasiatement) before sale of the Property pursuant to any power of saie contained in this
Security Insteument; or (hy entry of = judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a} pays
Lender zlf sums which then would be due vnder this Seenrily Tnstrument and the Nate as if no acceleration had oveurred; (h)
cures any defuult of any other covenants of agresments; (¢} pays all expenses incurred in enforcing this Security Instiument,
including. but not Himited to, veasonable attornys' Tees; and {d) takes such action as Lender may reusonably require to assire
that the lien of this Security Instrument, Lender's fights in the Property and Borrower's ohligation io pay the sums secured by
this Security Instrument shall continue unchangeit. Upoa reinstatement by Borrower. this Security Instrument and the
obligations secitrod hereby shall remain tully effective as’sfno acceleration had ovcurred. However, this right to reinstate shali
not apply it the case of acceleration under paragraph 17. :

19. Sule of Note; Change of Loan Servicer. The Note pma partial interest in the Noke {together with this Security
Instrument) may he sold one or more times without prior natice (G-Borrower. A sale may vesult in a change ia the entity (known
as the "Loan Svrvicer™ that collects monthiy payinents due under the 24w and this Security Instroment. There also may be one
of more changes of the Loan Servicer unrelated to a sale of the Note, If therZis a change of the Loan Servicer, Borrower wili he
given written notice of the change in accordance with paragraph 14 above andapplicable law. The notice will state fhe name and

address of the new Loan Servicer and the address te which payments should bemide. The notice will «lso conlain any other

tntormation reguired by applicabie faw.

30. Huzardous Subsiances. Borrower shall not cause or permit the presencel we, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substences thut are gencrally recognized 1o be appropriate to normal
ressdential tses and 10 maintenance of the Property. '

Barrower shall promptly eive Lender written notice of any investigation, claim, demand, lawsvic oo other action hy ary
& 1=

yovermnmental o fegtatory apency or private party involving the Property and any Hazardows Substance ot Eunvironmental Law
~uf which Barrower fiss actuzl knowledge. 1t Borrower learns, or is notified by any governmental or regulatony authority, that
* any removal o other remediation of any Razardous Substance affecting the Property is necessary, Borrower shud promptly take
" ali necessary remedial actions in accordance with Enviconmental Lav. .
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
_ Environmental Luw and the following substances: gasoling, kerosere, other flamimable or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehile, and radioactive materials. As used in
this paragraph 20, "Environmental Law" nwans federal laws and laws of the jurisdiction where the Property is located that
refate to health, satety or envitonmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as tollows:
2i. Acceleration; Rumedies. Lender shall give notice te Boscower prior to acceleration following Borrower’s breach
af any covenant or agreement in this Secority Instrament (but not prier to acceleration under parugraph 17 unless

D'y 1093
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 960002432
THIS BALLOON RIDER is made this 31ST  dayof JANUARY L1998

and % incorporated into and shall be deemed 10 amend and supplement the Mostgage, Deed of Trast or Deed to
Secure Debt {the “Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower's Note to

LAKE-COOK MORTGAGE COMPANY
{the "Lender® of the same date and coverin_ the property desceibad in the Security fnstriment and focated at:

6343 NORTH LINCOLN AVENUE- UNIT 2E, MORTON GROVE, ILLINOIS 60053
Proparty Address

The tterest rate siated on the Note is called the "Note Rate.” The date of the Note is called the "Note Dae.”
I understand the Lender may tians forthe Mote, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Secunty Instriinent-and this Rider by transfer and who is entitled to receive payments under
the Note is calied the "Note Holder,”

ADRITIONAL COVENANTS. In additor 1o the covenants and agreements in the Sccurity Instrument,
Borrower and Lender further covenant and agied as follows (despite anything to the contrary contained w the
Security fnstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dute of the Note and Security Instrumerd {the "Maturity Date™), I will be able to obtuin «
new [ean ("New Loan™) with o new Matority Dute of FEBRUZEY 1, 2026 , and with an
interest rate equal to tie "New Note Rate” determined in accordzsce with Section 3 below if all the conditions
provided in Sections 2 snd § below are met {the "Cenditional Refinarcing Option”). If those conditions are nol
mel, b understand that the Note Holder is under o obligation to refinance oc modity the Note, or to extend the
Maturity Date, and that } will have to repay the Note from my own resources e find a lender willing to lemt me

the money to repay the Note.

2. CONDITIONS TO OPTION

1 1 wanl to exercise the Canditiona) Refinaacing Option st matwity, ceriain conditions rwst be met as of the
Maturity Dute. These conditions are: (1) [ st still be the owner and occupant of the prontrty subject to the
Security Instroment (the "Property”); (2) T must be current in my monthly payments and caneof-have heen more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mawaty Date; (3) po
lien against the Property (except for taxes and special sssessments not yet dus and payable) other danithat of the
Security Instrument may exist; (4} the New Note Rate cannot be more than 5 percentage points abuve the Nate
Rate; and {5) § must make o written reguest to the Note Holder as provided in Ssction § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will he o fixed rate of inferest equal to the Federat National Mortgage Association’s

required net vield for 30-vear fixed rale mortgages subject to a 60-day mandutory’ delivery commitment, pus

MULTISTATE SALLOCN RIDER - Singie Family - Fannie Mae Unitorm Inatrument Form 3180 12/8¢
Amended 3/82

@-875 193041,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31ST day of JANUARY | 1936 .
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed f(the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to sccuse

Barrower's Note to
LAKE - COOK MORTGAGE COMPANY

{the "Lender)

of the sane date and covering the Property described in the Security Instrument and located at:

6143 NORTH LINCOLN AVENUE- UNIT 2E, MORTON GRCVE, ILLINQIS 60053
Property Addross

The Proparty inclzdes saunit in, together with an undivided interest in the common slements of, 4 condeminium
project Known as:
BRITTANY COURT TOWNHOME CONDOMINIUMS
Namo of Condaminlum Project

(the "Condominium Project®). I the swners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds ditfe > property for the benefit or use of s members or sharcholders, the
Property also includes Borrowst's nlerest in the Owners Association and the uses, proceeds aml benefits of
Borrower's initwrest.

CONDOMINIUM COVENANTS. [n s'dition to the covenants and agreements made in the Security
{nstrutient, Borrower and Lender further covenan? and agree as follows:

A, Condominium Obligatiens. Borrower shali perform all of Borrower's obligations under the
Condominivm Project’s Constituent Documents. The~"Constitnent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projecr; £} by-laws; (ili) code of regulations; and (iv) nther

cquivalsnt documents. Borcower shall promptly pay, when die/ afl dues and assessments imposed puirsuant to the

Copstituent Documents,

B. Hazard Iosurance. So long as the Owners Association-daamteins, with a generally accepled insurance
carrier. a “master” or "blanket” policy on the Condominium Praject vthich is satisfactory w Lender and which
provites insurance coverage in the amounts, for the periods, and agabast tin-hazards Lender requives, inciuding
fire and hazards included within the teri "extended coverage,” then:

(1) Lender waives the provision i Uniform Covenant 2 for the mosiniy payment to Leader ol the

vearly premium instailments fer hazard insurance on the Property; and
(1} Borrower's thligation under Uniform Covenant S to maintam hazard ingiance coverage on the

Propeety is deemed satisfied to the extent that the required coverage is provided by the Ovaers Association
policy.

Boerawer shail give Lender prompt notice of any lapse in required hazard insurance coverages

fny the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follovany « loss io
the Property. whether to the unit or to common eleraents, apy proceeds payable to Borrower are horeby assigned
and shall be paid to Lender for application o the sums secured by the Secarity Instmment, with any excess paid o
Borrower.

C. Pablic Liability Insursnce. Borrower shall tuke such actions as may be reasonuble to insure thut (he
Owners Association maintains o public lishitity insurance policy acceptable in form, umount, and extent of
coverage to Leader,

’

MULTISTATE CONDOMINILUA RIDER-Zingla Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/9G
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RIDER - LEGAL DESCRIPTION

TARCEL I: UNIT ZE IN THE SUBDIVISION OF THE BRITTANY COURT TOWNHOME
JONDCMINIUMS A
LOT 2 {(EXCEPT THE SOUTH 33¢.:3¢ FEET THERECF) AND LOT 3 IN THE
SUBDIVISION OF THAT PART OF THE WEST 264 FEET OF THE SOUTHEAST L/4

OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIDAL MERIDIAN, LYING SOUTK OF LINCOLN AVENUE [EXCEPT
THE SOUTH 8.7 UEET THEREQF), IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIAIT "B® TO THE DECLARATION OF CONDOMINIUM RECORDED
VCVEMBER 4, 19540 28 DOCUMENT NUMBER 94,944,810 AS AMENDED FROM TIME T
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. DPARCEL II: THE EXCLUSIVE RIGHT TO THE USE OF ITS LIMITED
COMMON ELEMENTS BEARING IT7S UNIT DISTINCTION AS DELIMEATED ON THE
SURVEY ATTACHED TO THE DLCLARATICN AFORESAID RECORDED NOVEMBER 4 1954
AS DOCUMENT NUMBRER 94,944,310, AS AMENDED FROM TIME TO TIME, IN COOK
COITY, ILLINOIS.

T 28
S DELINEATED ON A SUxVEY OF THE FOLLOWING DESCRIBED LAND:
T
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