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MORTGAGE

ILLINDIS-8ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

THIS MORTGAGE ("Security Instrument™: is given an/February 2, 1986,
FUNDAKOWSKI and SUSAN FUNDAKOWSKI A/K/A SUSANU FUNCAKOWSKS, HIS WIFE ("Borrower"), This
Sacurity Instrument is given to BANK OF PALATINE, which ic crganized and exisling under the laws of the
State of llinois and whose atidress is ONE EAST NORTHWES T HIGHWAY, PALATINE, IL 60087 ("Lender”),
Berrower owes Lender the principal sum of One Hundred Forly Thousand Five Hundred & 00/100 Boilars
(U.3, $140,500.00). This debt is evidenced by Borrower's note datad e £ame gale as this Security Instroment
{"Note™, wirich provides for monthly payments, with the full debt, if not paid cazlier, due and payable on March 1,
2011, This Security irstrument secures to Lender: (a) the repayment of the siebt evidenced by the Note, with
: interest, and all renewals, extansions and modifications of the Note; (b} the pavment of ail other sumg, with
F interest, advanced under paragraph 7 to protect the secuiity of this Security Instrarsent; and (€} the peritrmance
of Borrower's covenants and agreements under this Security instrument and the Note. /-0 this purpose, Borrower
does horghy mortgage, grant and convey to Lender the following described property-incaied in COOK County,

LOT 25 IN BLOCK “B" IN ROBERTSON AND PATTEN'S ADCITION TO PALATINE, BEING A TUBDIVISION OF
THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP
12 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address of 428 N. EASY STREET, PALATINE, lllinois 60067 {
Property Tax tdenlificstion Number of 02-15-212-008-0000;

The mortgagor is GARY M.
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% Loan No 01045 (Continued)

s Borrower shail promptly discharge any lien which has priority over thig Security Instrument unless Borrower:

5??% () agrees in wriling to the payment of the obligation secured by the lien in & manner acceptadle to Lender; (b}

< contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which In the

7 Lendler’s opinion operate to prevent the erforcement of the fien; or (c) secures from the holder of the lien an

.= agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. It Lender deterrnines that any

“ part of the Property is subject 10 a lien which may atfain pricrity over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving ot notice.

5, Hazard or Properly insurance. Berrower shall keep the improvements now existing or hereatter erected
on the Property insured against ioss by fire, hazards included within the term “extended ccverage” and any other
hazards, including fleods or floading, for which Lender requires insurance, This insurance shall be maintained in
the amounts and for the pericds that Lender requires. The insurance carrier providing the insurance shafl be

e
H

chasen by Borrower subject to Lender's approval which shalt not be unreasonably withheld. It Borrower fails to - -

maintain coverace described above, Lender may, at Lender's option, obtain coverage to protect Lender’s righis in
the Property in accardance witn paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgags
clause. Lender shall ivgvethe iight to hold the policies ard renewals. |f Lender reguires, Borrower shalt promptly
give to Lender all receipis 2 paid premiums and renewai notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrierand Lender. Lender may make proof of 10ss if not made promptly by Borrower,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to resioration of
repait of the Property damaged, i the restoration or repair is economically feasibie and Lender's securily is not
lessened, If the restoration ar repwr is.not ecanomically feasible or Lender's security would be lessened, the
insurance proceeds shall be appiied 1w the sums secured by this Security Instrument, whether or not then due,
with any axcese paid to Berrower. i Borrawer abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier nas_offered to settle a c¢laim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to ienair or restore the Property or ta pay sums secured by this Security
lnstrument, whether or not then due. The 30-day peidod wil begin when the notice is given.

Uniess Lender and Sorrower otherwise agrec i writing, any application of proceeds to principal shall riot
extend or costpone the due date of the manthly paymeris referred to in paragraphs 1 and 2 or change the amouni
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance
poiicies and proceeds resulling from damage to the Progerly. prior 16 the acquisition shall pass to Lender lo the
extent of the sums secured by this Security Instrument Immediziely prior to the acquisilion,

8. QOccupancy, Preservation, Maintenance and Protecunn 3f the Properly; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prope:(y as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shail ceniinue 1o occupy the Property as Borrower's
principa! residence for at least one year afier the date of occupancy, unless Lender clherwise agrees in writing,
which consent shali nat be unreasonably withheld, or unless extenuating circumstances exist which are beyorid
Borrower's control.  Borrower shall not destroy, damage or impair the Propeny, allow the Property to deleriorate,
or commit waste on the Property. Borrower shall be in default if any forfeituir artion or proceeding, whether civi)

or criinal, is bagun that in Lender's good faith judgment could result in forfziare of the Property or otherwise

materially impair the tien created by this Security instrument or Lender’s security iterest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ar praceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Boriower's interest in the
Property or other material impairment of the lien created by this Security Instrument or LenGar's securily interest,
Borrower shali also be in default if Borrower, during the loan application process, gave materiafly false or
inaccurate infarmation or statements to Lender (or failed to provide Lender with any material information) in
connection with the Inan evidenced by the Note, inchuding, but not limited to, representctions concerning
Borrawer's occupancy of the Property as a principal residence. 1 this Security instrument is on a !easehold,
Bartower shail comply with afl the provisions of the legse. !f Borrower acquires fee titie to the Property, the
“leasehold and the fee title shall not merge uniess Lender agress to the merger in wriling, ‘

7. Protection of Lender’s Rights in the Property. !f Borrower faiis to perform the covenanis and agreemenls
sontained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in
the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lerder's rights in the Property. Lender's actions may include paying any sums secured by & lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender doeg not have to de

50,

Any amounts disbursed by Lender under this paraoraph 7 shail becoms additional debt of Sorrower secured
by this Security Instrument.  Unless Borrower and Lerder agree 1o other terms of payment, these amounts shall
bear interest rom the date of disbursement at the Note rate and shall be payanle, with intarast, upon nolice from

.
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Borrower's breach of any tovenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwlse). The ncilice shall specify: (a) the defaull; (b}
the action required to cure the defaull; (c) a date, not less than 30 days from the date the nctice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the defaull on or before the date
~ gpecified in the nolice may resull in acceleration of the sums secured by this Securily (nsirument,
foreciosure by judicial proceeding and sale of the Property. The notice ghall further inform Beorrower of the
right 1u reinstate afler acceleration and the right 1o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower t0-acceleration and foreclosure. if the defauit ts not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Securily Instrumeiit without fusther demand and may foreciose this Securlty instrument
by judicial proceeding. Lender shall be entitied to coliect all expenses incuryed in pursuing the remedies
: prclwided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and cosis of tille .
evidence.
22. Relesee. 'Upon payment of ail sums gecured by this Securily Instrument, Lender shall release this G
“Securlly Instrument withowt charge to Borrower. Borrower shall pay any recordalion costs., P
" 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. @

»

24, Riders to thie Security Instrument. !f one or more riders are executed by Borrower and recorded
together with this Secuniy inetrument, the covenants and agreements of each such rider shall be incorporaied into
and shall amend and suppiement the covenants anc agreements of this Security instrument as it the riger{s) ware T .

119

!

@ part ¢f this Security Instrume:it, [Check applicable box(es)] ‘
[] Adjustable Rate Rider (] Sondominium Rider [] 1-4 Famity Rider
' D Graduated Payment Rider D Panned Unit Development Rider D Biweekly Payment Ridet
 {] Balioon Rider [} Rate Improvement Rider [] Secontt Mome Rider

(] Other(s) Ispecity]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contzined in this Security
Instrurnent and in any rider(s) executed by Borrower and recorded with it,

oy
B,
e

Witnesses: / )
&z - AL
.f;ﬁ—f 2 ‘;%f/ /Za‘MMﬁ{é‘; ) / (Seal)

GARY M. FUNDAKOWSKI-Borrower

[ @ |( 7 . ' "..‘
'?Ué’«g u.lr:uL ﬁoéATk“g%s;' K%Bizon‘réjawearu é
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INDIVIDUAL ACKNOWLEDGMENT

ﬁ STATE GF ‘.;}},t\”("( e e )
! [ } 88
COUNTY GF ( v )

On this day before me, the undersigned Notary Public, personally appeared GARY M. FUNDAKOWSK! and
SUSAN FUNDAKOWSKI AMK/A SUSAN U. FUNDAKOWSKE HIS WIFE, 1 me known o be the individuals
described in and who executed the Mortgage, and auknowledged that they signed the Morlgage as their free ang
veluntary act and deed, for the uses and purposes thirem mentioned.

day of  1-ed)iseas vk 1 G

Given ynder my han and official seal this _ ROl
\“L“j h N ! . e e
By Lo ber (0 o odr— Residmg at ( E’;?‘L I
Notary Public in and for lhie Siale of rzf_ﬁ{ ( b (e tp)
My commission expires
) i ’\‘l-' 1w .
) T 1 r ‘- } LTF )
Fixed Raie. instaliment, EHSL}N
LASER PRO, Reg. U.S. Pat. & T.M. O, Wer, ‘fsgﬁgﬁ? Fe@EIROServices, Inc. Al rights reserved.
{ ?'ﬁll F)\P‘RFS .l{\r
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