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THIS MORTGAGE (“Sccurity Instturicns”) is givenon  FEBRUARY 6, 1996 . The mostgagar is

JERALD R. KEATING, A BACIELOR; DAVID W. HENBEST, A BACHELOR

("Borrawer™). This Security Instrumnent is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS

which is organized and existing under the laws of ~ THE STATYE OF ILLINCIS , and whost
address s 256 MARKET SQUARE
LAKE FOREST, IL 60045 "Jender™). Borrower owes Lender the principal sum of

ONE HUKNDRED FORTY-TWO THOUSAND SEVEN HUNDRED fm‘ﬂ NO/ 100 _
Datlars {U.S. § 142,700.00 .

This debi is evidenced by Borrower’s note dated the <ame date as this Secu/ny Instrument ("Note"), which provides Jor
monthly pavments, with the full debt, if not paid carlier, due and pavable on MERCH 1, 2026
This Security Instrument secarcs to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all rcncw‘als
extensions and modifications of the Note; (b) the payment of all other swms, with interest advanced under paragraph 7 to
protect the security of this Security Instrurment; and (c} the performunce of Borrower's covenints ond agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and couvey 12 Lender the foliowing

_ described property located in COOK County, illinois:
e SEE ATTACHED LEGAL o
f. ,‘. - - #
: PIN: 14-33-314-086 s
= .:D
which s the address of 1632-B N. ORCHARD AVE. CHICAGOD 18treer, Ciryl,
Minois 60614 {Zip Code] ("Property Address”™);

ILLINOIS-Singie Famity-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter crected on the property, and ail casemenis, appuricuiwices, and
fixtares now or hereafier a part of the property. All replacements and acditions shail also be covered by this Sccurity
Instrument. All of the foregeing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to morzgt.g,c
erin and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants
and will defend generally the title w tiie Property against all claims and demarnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimitced
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

U’\HF FORM COVENANTS. Borrower and Lender covenant and agree us follows:

. Pavment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay when due the
D!'ill(.lpu.f of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or 10 a written weiver by Lender, Borrower shali pay (o
Lender oa the day moathly paymests are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) vearly taxes
and assessments which may attain priority over this Security Instrament as a fien on the Propenty; (b) yearly leasehold payments
or ground rents op<he Property, if any; (c) yearly hazard or property insurance preminms; {d) yearly flood insurance premiums,
ir any; (¢} vearly morrgage insurance preminms, if any; and (1) any sums payable by Borrower o Lender, in accerdance with
the provisions of parag’aphs 8, in licu of the paymemt of mortgage insurance premiums. These items are called "Escrow Jtems,”
Lender may, & any timey coudect and hold Funds in an amount not to exceed the maximum amouiit a lender for a federally
refated mortgage loan may rae.te for Borrower's escrow accouat under the federal Real Estate Seitiement Procedures Act of
1974 15 amended from time o ame, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another faw that applies 1o the Funds
sets o lesser amoun. I so, Lenderway, at any lime, collect and hofd Funds in an amount hot io exceed the lesser amound.
Lender may estimate the amount of Funds)dre on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with apnlicable law.

The Funds shall be held in an institutjon whose deposits are insured by a Vederal agency, fnstrumentality, or entity
tincloding Lender, if Lender is such an institerion) oy in any Federal Home Loan Bank, Lender shatl apply the Funds o pay the
Escrow ltems. Lender may not charge Borrower for Kokiing and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow liers, unless Lender pays Borrows interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a eac=ime charge for an independent real estate fax n.p(mm}, service
used by Lender in connection with this lean, unless apphicable law provides otherwise. Uriess an agreement is made or
applicable law requires imerest to be paid, Lender shall not be {squired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in wriling, however, that interest ¢hall be paid on the Funds. Lewder shali give to Borrower,
whhowt charge, an annual accounting of the Funds, showing credits arst Sebits 0 the Funds and che purpose for which each
debit o 1he Funds was made. The Funds are pledged as additional security forall sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitied to de heid by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the simount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender tmay so notify Borravwer in writing, and, in such case Borrower
shall pay to Lender the ameunt necessary to make up the deficiency. Borrower shali4nale up the deficiency in no more than
twelve montkly payments, at Lender's sole discretion,

Upon payment in full of sl sums secured by thic Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. Jf, under paragraph 21, Lender shail acquire or sell the Property, Lender, prio to the acquisition or saic
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credicaganst the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all paymenis received by Linderunder paragraphs
I and 1 shall be apelied: first, W any prepayment charges due under the Note; serond, to amounts payable under paragraph 2
ihird, to interest due; fourth, to principal due; and {ast, to any ate charges due under the Nole, N

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and finpositions aributable to the Pmpcn)"-D
which may atain priority over this Security Instrument, and leasehold payments or ground remts, if any. Burrower shall paym
these obligations in the manuer provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay there on time d m-mi\.’a
to the person owed payment. Borrower shall promptly furrish to Lender all notices of amounts 1o be paid undler this p.;ragraph'g
If Borrawer makes these payaients directly, Borrower shatl promptly furish o Leader receipts cvidencing the payments, -

Borrawer shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes i}
writing to the payment of the obligation secured by the lien in a manner acceptable te Lender: (b) contests in goed faith the licne}
hy, ar defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o prevent the
cnforeemen of the Hen or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the ficu (o
this Security Instrument, If Lender determines that any pan of the Property is subject te a lien which may attain priority over
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i .
;f this Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tske onc or
= more of Lhe acsions sct forth above within 10 days of the giving of notice,

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the

. Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, fncluding
¥ flouds or flooding, for which Lender requires insurance. This insurance hall be maintained in the amourts and for the periods
-5 that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender’s approval
i which shall not be unreasonably withheld. If Borrower fails 10 maintain cuverage described above, Lender may, al Lender’s
7 option, oblain coverage (o pratect Lender's rights in the Property ik accordance with paragraph 7. .

All insuranee podicies and renewals shall be acceptabie io Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requices, Borrower shall promptly give to Lender all receipts of
patid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of foss if aot mace promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or repair of the
Praperty damaged, i€ the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not ccoroinically feasible or Lender’s security would be fessened, the insurance proceeds shall e applied to the sums
seoured by this Secusn-Instrument, whether of et then due, with any excess paid te Barrower. If Borrower shandons the
Property. of does not anewer within 30 days a notice {rom Lender that the irsurance carrier has offered (o sertle a claim, then
Lender may collect the ansuiance proceeds. Lender may usc the proceeds (o tepair or resiore the Property or to pay sums

secured by this Security Instrimiert, whether or not then due. The 30-day period will begin wher. the notice is given.

Unless Lender and Bonrownt dtherwise agree in writing, any apphicution of praceeds to principal shall not extend ot
postpope the due date of the montidy pavments referred to in puragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies aind proceeds resuliing from
damage to the Property prior ta the acquisitton <hall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior 10 the acquisition,

6. Occupancy, Prescivation, Maintenance gnd Protection of the Property; Borrower’s Leaw Application; Leascholds.
Borrower shall oceupy, establish, and use the Property at Parrower’s principal residence within sixty days after the exceution of
this Security [rstaument and shail continue to occupy the Troperty as Borrower's principal residence for at least one year after
the daie of occupancy, unless Lender othenvise agrees in wriang, which consent shall ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s control. Borrower shall not destroy, damage or impair the
Property. atlow the Property to deteriorate, or commit waste onpe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender’s pood faith judgment could result in forfiture of the
Property or otherwise materfatly impair the lien created by this Securtty Jasemment or Lender's sccurity interest, Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing the-action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precindes forfeiture of the Borrower's,interest in the Propeity or other material
impatement of the ten created by this Security Instrument or Lender’s security-interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatiy false or inaccurate infhration or statements 1o Lender (or failed
to provide Lender with any matcrial information) in connection wilh the loan evidenced by ihe Nate. including., but not limited
10, repesentations concerning Barrower’s occupanvy of the Property s a prmeipal residence. 1 this Security Instrument is on &
teasshold, Borrower shail comply with all the provisions of the lease. If Borrewer acguires fee tide to the Property, the
leaschold and the fee title shall not meree unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perform the covenants wind agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or 1o enforce laws or regulaiions), their Lender may do and
pay for whattver is necessary (o protect the value of the Property and Lender’s rights in the Property. Lewde’s actions may
inciude paying any sums secured by a lien which has prierity over this Security Instrument, appraring in cour, paying
reasonable attorneys’ fees and entering on the Property to maks repairs. Although Lender may take action under this paragraph
7. Lender does nat have 1o do so, S

Any amounts disbursed dy Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payroent, these amounts shall bear interest from the
dute of disbursement a¢ the Note rate and shall be payable, with intetest, upon notice from Lender (o Borrower requesting r
payment. :

8. Mortgage Insurance. If Lender required mertgage insurance a5 a condition of making the loan secured by this Security
instrumcnt. Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mosgage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required to
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.- nbtain coverage substantiatly equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially equivalent to the

4 substantially equivalent mortgage insurance coverage is not available, Borzower shall pay to Lender cach month a sum equal to

i ong-twelfih of the yearly mortgage insarance premium being paid by Borrower when the insurance coverage lapsed or ceased to

i be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance. Loss reserve

. pavmcnts may no longer be required. at the option of Lender, if mertgage insurance ceverage (i the amount and for the period

#n hat Lender requires provided by an insurer approved by Lender again becemes available and is abtained, Borrower shall pay

" the premiums required to maintain mortgage insicance in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in aceordance wich any wrilten agreement detween Borrower and Lender or applicable law,

9. {nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or prior to an inspection specifying reasonable cause for ihe inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with amy
condemnation of other taking of any pant of the Propenty, or for cenveyance in liew of condempation, are hercby assigned and
shall be paid w Lender.

In the event ofa towaf taking of the Property, the proceeds shall ba applied to the sums sccured by this Security Instrument,
whether or not then dyé, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projierty.immediately before the laking is equal to o greaier than the amount of the sums secured by th
Security Instrument immeiate!v hefore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
thuis Security Instrument shall he reduced by the amount of the procecds multiplicd by the following fraction: (i) the total
amount of the sums secured immeriately pefore the taking, divided by fb) the fair market value of the Property immediaely
hefore the taking. Any balance shall“be paid to Borrower. Iu the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than 1he amount of the sums secured immedialely vefove the
taking. unless Borrower and Lender otherwise apree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Tnstrument whether or not the sums are then due.

if the Preperty is apandoned by Borrower, or(if, ‘after notice by Lender to Borrower that the condemaor offers 1o make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Eender is authorized to collect and apply the proceeds, av'ys option, cither to restoration or repair of the Property or 1 the sums
secured by this Secarity Instrument, whether or net then due.

Unless Lender and Borrower otherwise agres in writing, 2ay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrantis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 YWaiver, Extension of the time for payment or modification
of amorizatien of the sums secured by this Security Insirument granted by Lender to any successor in interest of Bocrower shall
not operate to release the hability of the vriginal Borrower or Borrower's suscessors in interest. Lender shall not be required o
commence proceedings against any successor in hnterest or refuse to extend time for payment or otherwisc modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in cxereising any right or remedy si2!l not be a waiver of or preclude the
cexercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instcumeant chall bind and benefit the successors and assigns of Lender and Borrower, ogbieet te the provisions of
naragraph 17. Borrower’s covenants and agreements shalf be joint and scveral. Any Borrowe: who co-signs s Seeuriy
Instrument but does not exccute the Noie: (2) is co-signing this Security Instrument only to mortgaze, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally oblipued (o pay the sums
vecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard io e terms of this Security Instrument or the Noie witheut that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or (6 be collected in conncetion with the
Joan excesd the permitked limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
v the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 dircet
pavment to Borrower. 1f a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Rorrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class maif uniess applicable law requires use of ancther methed. The notice shall be directed (o the Property Addvess
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst class maif 10
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£~ Lender's address stated hierein or any other address Lender designaies by notice to Borrower, Any notice provided for in this
r Security Tastrument shall be deemed to have been given to Borrower or Lender witen given as provided in this paragraph.

i 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
,7 jurisdiction i which the Property is located. In the event that any nrovision or clause of thic Security Instrument or the Note
"~ contlicts with applicable taw, such conflics shall not affect other previsions of this Security Instrument or the Note which can be

2 given effeer without the centlicting provision. To this end the provisions of this Secusity Instrument and 1he Note are declared

2 0 be severable.
; 16. Borrower’s Copy. Borrower shall be givea vne conformed copy of the Note and of this Sccurity Instruiment,

(7. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Preperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural persen) withont
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuld of all sums secured by this
Security Instument. However, this opticn shall not be exercised by Leader if exercise is prohibited by federat law as of the dute
of this Security Instrument,

If Lender exe/ises this option, Lender shall give Borrower notice of acceleraiion. The noiice shail provide a period of not
less than 30 days from. the date the notice is delivered or mailed within which Borrower must pav all suins sceured by this
Securiry Instrument. [EGorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permusd by this Seenrity ingrrument without furthes notice or demand on Borrower.

18. Borrower’s Rign: tv Reinstate. I Borrower meels certain conditions, Borrower shall have the right 10 have
cforcement of this Security istrizaent discontinued at any time prior o the earlier of: (a} 3 days (or such other period as
applicable law may specify for veilasiiement) before sale of the Property pursuant (o any power of sale contained in this
Seeurity Instrument; ot (b) entry of @ jusigment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any uther covenants or pgrecments; (¢) pays all expenses incurred in enforcing this Security Insirument, .
including, but not limited to, reasonable atiorieys™fess; and (d) takes such action as Lender may reasonably require o assure
fat the tien of this Security Instrument, Lender's-riykis in the Property and Borrower’s obligation to pay the sums sccored by
this Security Instrument shall continve unchangea—t'son reinstatemznt by Borrower, this Security Instrument and the
obligations secured hecedry shall remain fully effective as if oo acceleration had occurred. However, this right 1o reinstate shall
itot apply in the case of acceleration under paragraph 17.

19. Saie of Nete; Change of Loan Servicer. The Notg or a partial interest in the Note fiogether wilh this Security
[nstrument) may be sold one or more {imes withoul prior notice to Bosower. A sale may resull in change in the entity (known
as the “Loan Servicer”) that colleets monthly payments due under the ote,and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. If thiere is 2 rhange of the Loan Servicer, Borrower will be -
given written notice of the change in aceordance with paragraph 14 above and aprticable taw. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should Le made. The notice will also contain any olier
information required by applicable law, ‘

26. Hazardous Substances. Borrower shall not cause or permit the presence, vae, <ispusal, storage, or release of any

" Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyon: eise io de, auything affccting the
Property that is in viotation of any Environmemal Law, The preceding two sentences shallinot apply te the presence, use, or
storape on the Property of smali quantities of Hazardous Substances that are generatly recognized 10\be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsuit o7 otlier action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance «r Environmenial Law
of which Borrowet has actual knowledge. If Borrower [earns, or is notificd by any gavernmentai or regula oy authority., tha
auy removat or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrewser shail promptiy take
all necessary cemedial actions i accosriance with Environmental Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolzum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos of formaldehyde, and radioactive materials, As used in
this paragraph 20, "Bavironmental Law” means federal laws and laws of the jurisdiciion where the Property is located thit

relate w health, safely or environmental protection.
NON. UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement i this Security Instrument (but not prior to acceleration under paragraph 17 unless
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@D GROLI a0 Pape. 5 of 6 einigiy (o

aY

LGEVIT96




UNOFFICIAL COPY




TN

UNOFFICIAL COPY

:-‘;_f.;applicnh!c i.:l\\’ provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the defuuldt;
o) a dute, not tese than 30 days Trom the date the notice is given to Borrower, hy swhich the defanlt must be cured: wnd
5 (d} that Tadlure 1o cure the defult on or before the date specified in the notice may result in acceleration of the sums
f sceuved by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The uatice shadl further
inhn‘m Borrower of the right 1o reinstate after aceeleration and the vight fo assevt in the foreclosure proceeding the
“nom-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the defanlt is not cured on
5 - helore the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
7 secured by this Security Instroment without further demand and may foreclose this Security Instrument by judichd
proceeding. Lender shall be entitied 1o colfect all expenses incurred in pursuing the remedies provided in this paragraph
I including, bat not Bmited to, reasonable atternevs® fees and costs of title evidence.
22, Release. Upon payment of ali suins secured by this Security Instrument, Lender shafl release this Security instrument
without charge to Borrower, Borrower shall pay any recordation costs. .
23. Waiver of Homestead, Borrower waives all right of hemestead exemption in the Property.

24, Riders to his Secedity Instruraent. [T one or more riders are executed by Bofrower and recorded together with this
Sceurity Insrument, the coverisnss and agreements of each such rider shalf be incorporated into and shall amend and supplement
: the covenaats and agreements o this Security Instrument as if the rides(s) were a part of this Security instrumest.

{Cheek apphicable box(es)i
'm}‘ﬂ Adjustabic Rate Rider lﬂ_:j Condominium Rider [ 14 Family Rider

- Graduated Payment Rider L:j Planned Unit Develepment Rider (] Biweekly Payment Rider
L4 Bafloon Rider .2 Kote fmprovement Rider Second Homs Rider

_IV.A. Rider {3 Dthar(s) [specify] N

BY SIGNING BELOW, Borrower accepts tnd agrees 10 thetrits and covenants contained in ihis Secwrity Instrament and
in any rider(s) cxecuied by Rorrower and recorded with it .

Witnesses: 7
i et MM 2 (Seal)
JERALD “&. K”L"'ING Borrower

7@/@“’ ”( //”b/% .{Sf:al}

DAVID W. HENB ey ~Botrawer

{Sexl) i o (3eal)

Rorewigr

/4 Dorrower

STATE O ILLINOIS, | / Q /2 County ss:
{ £t "’ a Notary Public in and for said county and state do hereby ceriily

that JERALD R. KEATING, A BACHELOR DRVID W. HENBEST, A BACHELOR

, personally known 10 me to be the same person(s) whose name(s)

sebseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - he
sipned and detivered the said instrument as (ree und voluntary act, for the uses and purposes therein set ferth,
Given under my hard and official seal, this 6 TH . day uf/FEB‘QUARY/// , 1995_

{1647
My Commission Expires: - N P .
: PR Rotsry Puidic

COEFICIAL SEALT
’ KINA L. CLAYTON
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DARCEL I: . i s

LOT 16 (EXCEPT THE BEAST 51.43 FEET AND THI SCQUTH 10.39 FEET OF THE NORTH 14.39
FEET QF THE WEST 23.0 FEET THEREOF} IN THE SUBRIVISION OF LOTS 9 THROUGH 18,

INCLUSIVE; THAT WEST 1/2 OF LOT 19 AND LOTS 20, 21 AND 22 IN BLOCK 1 IN :
SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION i..
33, TOWNSKIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. '

PARCEL II: j
EASEMENT. FOR INGRESS AND EGRESS FOR THE BENEFIT OF DPARCEL I OVER THE NCRTH 4 FEET
OF THE  FOLLOWING DESCRIBED PARCEL OF LAND: -

THE EARST 143 FEET OF LOT 16 IN THE SUBDIVISION OF LOTS 9 THROUGH 18, INCLUSIVE;
THE WEST 1/7 07 LCT 19 AND LOTS 20, 21 AND 22 IN BLOCK 1 IN SHEFFIELD'3 ADDITICN
T0 CHICAGC IN (I3 WEST i/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS
CREATED AND DESCRIFED™ IN THE DECLAPATION GF EASEMENTS AND PARTY WALL AGREEMENT
RECORDED AS DOCUMENT 82-207,146 AND RESERVED IN DEED DATED MAY 2, 1988 AND
RECORDED JULY 26, 1980 475 DOCUMENT 88-329,665.

a
COMMON ADDRESS: 1632 NORTH URCHARD, CHICAGO, ILLINOIS 60014
PERMANENT INDEX NUMBER: 14-33-4%4 086

END QOF SCHEDULE A
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Loan No. 407689

- ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mad: this 6TH day of FEBRUARY
1996 . and is incorporated fnto and shall be deemed 1o amend and suppiement the Morgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”} Lo scrure
Borrower's Adjustable Rate Notz (the "Note™y o THE WILLIAM BLOCK COMPANY
ITS SUCCESSCRS ANWND/OR ASSIGNS
(the"Lender™) of the same date and covering the property described in the Securily Instruiment and located at:
1632-B N. ORCHARD AVE.
CHICAGO, 1L, 60614
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements mude 1p the Security Instriment,
Borrower and Lender further covenun and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an tirlai imerest rateof 5.875 %, The Note provides for changes in
the interess raie and the monthly payments, as fdlows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day o1 MARCH 1 . 1897 , ang on that
duv overy {2th month thercafier. Eacti date on which my intcrzst Jate could change is called 2 "Change Date.”

(B) The Index

Beginaing with the first Change Date, my interest sate will b¢ baseton an Index. The “Index” is the weekly
average vield on United Staies Treasury securities adjusted 10 a constent maturity of 1 year, as made available by
the Federal Reserve Boasd. The most recent Index figure available as of thedate 45 days before each Change Date
is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new index wikneb 1s hased upon conpambie
informatinn. The Note Holdzr will give me notice of this choice.

() Calcnlation of Changes

Before cach Change Date, the Note Holder will calculaic Tov new interest rate by addinig
TWO AND SEVEN EIGHTHS percentage point(s) { 2,875 %) o the Cusrent
inda{ The Note Helder will then tound the result of this addition to the nearest one-cighth of oré pereentage point
{0.125%), Subect to the limits stated in Section 4(D) below, this rounded amount will be my new waer:st rate until
the next Change Date. :

MULTISTATE ADJUSTAELE RATE RIDER - ARM 6.2 - Single Family - Fennin Mae/Freddin Mac Uniform Instrument

Pagat of 2 FD}_I)’] 3131 3/85
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The Note Holder will then determine the amount of the montidy payment that wouid be sufficient to repay the
unpaid prircipal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest raie
:n substantially equal paymenis. The result of this calculation will be the sew amount of my monibly payment.

(D) Limits on Interest Rate Changes _

The interest rate 1 am required 10 pay at the first Change Date will not he greater than 7.87% %
or Jess than 3.875 %. Thereafter, my interest rate will never be increased or decieased on
any single Change Date by more than two percentage peints (2.0%) from the rate of iuterest ] bave been paying for
the preceding twelve months. My interest rate will never be greater than 11.875 %,

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date, } will pay the amount of my new monthly
payment boginning on the first monthly payment date afier the Change Date until the amount of my monthly
pavmen! chaigss again,

(F) Notice o7 Changes

The Note Holder will deliver or mail o me & nouce of any changes i my interest rate and the amount of my
monthly paymen: sefore the effective dae of any change. The natice will include information required by law to be
given me and also the ¢tle and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFEK OF THi UZOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenane 17 of the Security Instrument is amended to read as follows: '

Transfer of the Property ‘ar’a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 2.beneticial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's pricr wiiten consent, Lender may, at its option, require imnediae payment in
full of ali sums secured by this Securitv Tustrument. However, this option shall not be exercised by Lender if
exetcise is prohibited by federal law as of ik date of (his Secwrity Instrument. Lender also shail not exercise this
optien if: () Borrower causes to be submiiied 1 Lender information required by Lender to evaluate the intended
wansferce as if 2 new loan were being made to (e transferee; and (b) Lender reasonably deermines that Lender’s
securily wilt not be impaired by the loan assumptio anc that the risk of a breach of any covenant or agreement in
this Security Instrwinent is acceptable lo fender,

To the extent permitted by applicable faw, Leaderaiiy charge a reasonable fee as a condition to Leader’s
consent 1o the loan assumption, Lender may also require fheiransferee to sign an asswnption agreement that is
acceptable to Lender and rhat oblizates the transferce 10 keep altabe promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrutnert
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment infull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days rom the date the notice is delivered or
matled within which Borrower must pay ali sums secured by this Sceurity Iusteament. I Borrower {atls to pay these
smns prior to the expiration of this period, Lender may invoke any remedies peraitied by this Sceurity Instrument
wirheut further notice or demand on Borrower.

BY SIGNIMG BELOW, Borrower accepls and agrees to the erms and covenants contaied in this Adjustable

Rate Rider,
S i AT,

S {Seald

JE R. W\}G SBorrower
. fi Lo, :
s L _{Seal)

DAYVID W. HENBEST Boriower

{Seal)

-Bowower

{Seal)

-Burrower

@!;azza 181081 92 Page 2ot 2 Form 3111 3/80
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