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Propared by: MORTGAGR PROS, LITD.

48575 . York Road

L Elmhvzat, 1L 60126 -96—115721

e Lk FHA Cass No.
MORTGAGE 13118191034
Loan #: 3399181
THIS MORTGAGE (“Security lniroment”) is givea on ~ Pebruary 5th, 1996 - The Morigagor is -

MITCHELL PENDERGRASS, A 8iny)s Man and NATALIR YUNKER, A Single Woman, Joint Tanants

("Borrower"), This Security Instrument is given lo

HORTGAGR PROS, LTD,

which is organizxd and existing under the laws of The §.ate of lilinois , and whose
addresnis 450 N. York Road , Blmhuret, (I 606126
{" Lend=:"). Borrower owes Lender the principal sum of
Eighty Nine Thousand Five Hundred Fifty and
10/100== - ————— folars (US.$  89,550.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily jusirument {"Note"), which provides for
mouthly paymeats, with the full debt, i not paid earlier, due snd payable on Maren i, 2026 .
Thie Security Instrument secures to Leader: (a) the repayment of the dsbt evidenced by the Nots, with intereat, and ali renewals,
extoazions and modifications; (b) the paymeat of all other sums, with interest, sdvanced upier paragraph 6 lo protect the
wecurity of this Securiiy Instrument; and () the performance of Borrower's covenants and sgriotwnts under this Security
y Instrument and the Note, For this purpose, Borrower does hersby mortgage, grant and convey « iender the following
described pmpolhv located in took ' County, lilinois: €O
UNIT 43 AS DELINEATED ON A SURVRY OF CERTAIN LOTS IN SHEFFIELD MANOR LR.T 2, g
BRING A SURDIVISION OF PART OF THE WEST HALF OF THE SOUTH EAST QUARTER CF

SBCTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL ’:
MERIDIAN, WHICH SURVEY IS ATTACHED A8 BXHIBIT A-2 TO DECLARATION OF (.
o
s

CONDOMINIUM OWNERSHIP MADRE BY LEVITT RESIDENTIAL COMMUNITIES, INCORPORATED

RBGISTERED ON NOVEMBER 17, 1972 WITE THE REGISTRAR OF TITLES OF COOK CCUNTY,

JLLIROIS® AS DOCUMENT NO. 5550815, TOGETHER WITH A PERCENTAGE OF THE COMMON

BLEMENTS APPURTENANT TO BAID UNIT AS SET FORTH IN SAID DECLARATION, AB b
AMPNDED FROM TIHE TO TIMER, IN COOK COUNTY, ILLINOIS,

P.I.N. #07-18-404~153-1043

which has the adress of 550 Manor Circle, Unit 43, Schaumburg (Btmet, Cliy),

1linois 60194 1Zip Code} (“Property Address®);

q**t g’ FHA litimals Mortgage - 5/98
Fage ) o 0 VP MOATOAGE FOMMS - (S00H21-7281




UNOFFICIAL COPY




Ch UNOFFICIAL COPY
: i
KA TOGETHER WITH afl the improvements now or hereafter erected on the properly, and ail casemenis, rights,
, Sppurionances, reats, royalties, mineral, oil and gax rights ¥nd profits, water rights and stock and al! fixtures now or heroafler a
pltt of the property. Al replacoments and additions shall aiso be covered by this Security Instrument. All of the foregoing is
""! roferred to in this Security Instrumaat as the *‘Property."’

5' BORRCWER COVENANTS that Borrower is lawfully ssised of the ostato hereby conveyed and has the right to morigage,
7 gramt ond convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defead generally the title to the Property against all ciaime and demands, subject to any encumbrances of record,

1, Paymand of Principal, Interest and Late Charge. Borrowsr shall pay when due the principal of, and interest on, the
dett evidenced by the Note and Inio charges due under the Note.

1. Monthly Payment of Taxes, Insurarce and Other Charges. Borrower shall include in cach monthly paymont,
together with the y-incipal and interest a2 set forth in the Noto and any late charges, # sum for (a) taxes and special assessments
lovied or \o bo ievied against tho Property, (b) icasshold psymeats or ground ronts on the Property, and (o) premiume for
insurance roquired un/e paragraph 4. In any year in which the Lander must pay a mungage insurance premium to the
Seceatary of Housing aixi Jihan Development (*Secrelary®), o¢ in eny yar in which such premium would have boea required if
Londer siill held the Secusir, instrument, esch monthly payment shall also include either: (i) & sim for the annual mortgage
insurance premivm 1o be pm by L-ader to the Seoretary, or (ii) s moathly charge instead of & mortgage insurance promituns if
this Socurity Instrumeni is held Ly tha Socretary, in & reasonsble amount 10 be dotormined by the Socrotary. Except for the
mouthly chazge by the Secrelary, tnese i'=mu are culled *Bacrow Jtams® snd the sums puid 0 Lender are calied "FHicrow Funds.”

Londex wey, at any time, collect *nd bold amounts for Escrow Jams in an aggregats amount not w exceed the maximum
amoust that may be required for Borrowor's escraw sccount undor the Resl Estute Seitlement Procedures Act of 1974, 12
U.8.C. Section 2601 #t seq. and implementing raguistions, 24 CFR Part 3500, as they muy bo amended from time to time
{"RESFA"), excopt that the cushion or reserve penai'.u by RESPA for unanticipated dishursements or dishursemeats before
the Bocrower's payments ra availuble in the sccount ma!’ not he hased on «mounta due for the mortguge insumuce premiusm.

1 the amounts held by Lender for Escrow lteme exceed 'ae smounts permitted 1o be held by RESPA, Lender shall des)
with the exceus funds as required by RESPA. If the amounts of fan's held by Lender at sny tims are not sufficient Lo pay the
Facrow Ilems when due, Lender may notify the Borrower and recairs Borrower to make up the shortage or deficicncy s
permiited dby RESPA.

The Bacrow Punds aro pledged as additionad security for ail sums secured by tiis Security Instrument. If Borrower tenders
to Lender the full payment of all such sume, Borrowes's account hall be creditod #'i3: the balunce vemaining for al) installment
items (8), (b), and () and any mottgago insurence premium insisliment that Lenuar iws not become obligated 1o pay to the
Secratary, and Lender shall promptly refund sny excess funds to Borrower, Immediasiy prior to a foreclosure sale of the
Property or its scquisition by Lender, Borrowsr's sccount shall be credited with sy balanci 1emaining for ali instaliments for

items (), (b), and (c}.
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendzs o tolloves:
Pirst, to the mortgage insurance prémium 10 bo paid by Londer 10 the Secretary or to the monthly ciriyv by the Secretary

instead of the monthly mortgage insurance premium; a
Second, 1o sny taxes, special azsosaments, Joaschold payments or ground rents, and fire, flood and other bazard insurauce (‘g

premiume, as required; ’»‘
Third, to interest duo under the Nots: -
Fonnh 10 amortization of the priacipal of the Note; (‘ '
Fillh. (o late chargos due undur the Nota,
¥
-

]
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%“ 4. Fire, Flood and Other Hazard Iuucance. Bozrower shall {nsure all improvements on the Proporty, whether now in
-+ existecace of subsequently arecied, againat any hazards, cesualties, snd contingencios, including fire, for which Lender requires
! inwsraace. This insurance shall be maintuined in the amounts and for the periods thas Lender requires. Borrower ahall also
-f} insure all jmprovements on the Property, whether now in existence or subsequantly erected, against loss by floods 1o the sxteat
& roquired by the Secriary. All insurance shall be carried with companies approved by Lender. The insurance policies sad any
3. renewsls shall be held by Lender and shall include loss payablo clauses {n favor of, and in & form sscoptable to, Lender.

In he event of loes, Borrower shall give Lender immacdiste actice by mail. Lender may make proof of (oss if not made
promptly by Bomower. Each insurance company concerned is bereby suthorized and directed to make payment for such loss
direcly to Londer, instead of to Borrower and to Leader jointly. All or any part of the iusurance proceeds may be applicd by
Lander, at its option, either (a) o the reduction uf the indabtedness under the Note and this Security Instrument, fir to any
delingueat amounts applied in the order in paragraph 3, and then to peepayment of principal, or (b) to the restoration or ropair
of the damaged Property. Any spplication of the procesds to the principal shall not extend or posipone the due date of the
mowihly paymients wiich sre roferred to in paragraph 2, or change the amourt of such payments. Any excess insursnce procesds
over s amount requirzd 1o pay all outstanding indobledness under the Nate and this Security Instrument shall be peid to the
entity Jegally entitied t'ono.

In the oveat of foreciau's of this Security Instrument or otkee iransfor of title 10 the Property that oxtinguithes the
indcbtednese, all right, title and tni:sest of Borrower in and (o insurance policies in force shall pess ta the purchaser.

§. Octupancy, Preservation, “luintenance and Protection of the Property; Borrower’s Loan Application;
Laaseholds. Borrower shall occupy, estabiish, and use the Property as Bocrowor's principal residence within sixty duys afler
the exccution of this Security Instnament and 7aall continus io occupy the Property us Borrower's principal residence for at leeat
one year aflor the date of occupancy, unleas tiis Szzcotary dotermines this requirement will cause unduo hardship for Borrower,
or valess satonualing circumstances exist whick =ow beyond Borrower's control. Borrower shall motify Lender of any
extanualing circumstances. Borrower shall not comunlz viaste or destroy, damaye or substantially change the Propeety or allow
the Property to datsriorate, reasonabla wear and tear eiceptad, Lender may inspect the Property if the Property is vacant or
sbendoned or the loan is in default. Leader may iake re(sonsbio sction lo protect and preserve such vacant o shandoned
Property. Borrower shall also be in defsult if Borrowss, durnng, > Joan spplication process, gave materiaily fulse or inaccurzie
information or statemeats to Lender (or failed to provide Lender with any material information) in connection with the lown
svidenced by the Note, including, but not limited 10, repressniatious roecerning Borrower's occupancy of the Property as &
principal reaidence, If this Security Instrument is on @ leaschold. Borsowor shall comply with the provisions of the leass. If
Borrower acquires fee titie to the Propersy, the Jeasehold and fos title shali not b= merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properiy. Sorower shall pay all governmental o
rounicipel charges, fines and impositions that are not included in parsgraph 2. Borrowir saall pay thess obligations on time
directly to the entity whizh is cwed the payment. If failure to pay would adversely affect Lender's interest in the Properly, upon
Lendes's request Borrowor shall prompily fumish to Lander receipts evidencing thess paymants.

1f Borrower fails 1 muke these payments or the payments required by paragraph 2, or fails to perio:m sny other coveaants
and agroaments contuined n this Security Instrument, or there is » legal procoeding that may significantly alfect Lender’s rights
in the Properly (such as a proceeding in bankruptcy, for condemnation or to enforce iaws or yegulations), tira Lender muy do
and pay whatevor is nocessary to protect the valua of the Property and Lendes's rights in the Propenty, including payment of
taxos, bazard inwrance and other items mentioned in paragraph 2.

§ TS ASR A [2¢

Any amcunta disbursed by Lender under this paregraph shall become un additionzl debt of Borrower and be securew by
this Security Instrumcat, These amounts shafl bear intorest from the date of disbursetnent, at the Note rate, and st the oplioa of
Leador, shall be immedistoly due and payable. :

7. Condemnation, Ths proceeds of any award or claim for demages, divect or consequential, in connection with any
coudemnation or other taking of any part of the Property, or for conveyarce in place of condenmation, are hereby sssiynod and
shall be paid to Lauder to the extont of the full amount of the indebtedness that romsins unpaid under the Note and this Security
Instroment. Lendder shall apply such proceeds 10 the reduction of tha indebtedness under the Note and this Security Instrumeat,

first (o sny dolinquent amounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any
appliuﬁonyof the proceeds to the principal shali not apxlcud or poapammgw due dste of the monthly payments, whj w
. , y
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jnﬁnod&oinpmmph2 or change the amourt «f such payments., Any sxcess procecds over an amcuint requirad lo pey ali
oumdanl indobtedness under the Note and this Security Instrument shall be paid to the entity iogaily entitled thereto.

8, Foas, Landor may collect foes and chargsa suthorizad by the Secrotary.
$. Grounds for Acceleration of Debt,

(s) Defnult. Londor may, except as limited by regulations lssued by the Secretary in the case of payment defaults,
vequire immediste payment in full of il sums secured by this Security Instrument if:
(i) Borrower dofaults by failing lo pey in full sny moathly payment roquired by this Security lnntmmmt prior to or
on (he due dale of the noxt monthiy payment, or
(ii) Borrower dofuults by failing, for & period of thirty days, to perform any other obligations contained in thiv
Security Instrument,

() Sale Wirhowt Credit Approval. Lender shall, If permittad by applicabls law and with the prior approval of the
Secretary, ceraive immediate paymant in fisll of all sume secured by this Security [astrumens if:
(i) All or .« of the Property, or & beneficial intacest in & trust owning all or part of the Property, is sold or
olherwiso tranafsend (other than by devise or descsnt) by the Barrower, and
(i) The Propery .not oceupied by the purchaser or grantec as his or her principal residence, or the
puichaser or grantss dese so ocoupy the Property but his or her crodit has not been approvad in accordance with the

requireents of the Secretary,

{c) No Waiver, If circumstances ocer: im would permit Lender to rquire immediate payment in full, but Lender doos
aot require such payments, Lender Uowe not waive its rights with respect to subsequent ovents,

{d) Regulations of HUD Secretary. In napy circumstances reguiations issued by the Secrotary will limit Lender's
rights i the case of payment defaults io require immediste payment in full and foreclose if not paid, This Security
Instrument doos not authorize scceleration or forec! wur) if not permiltod by regulations of the Secretary.

(s) Morigage Not Insized. Borrower agrees that shouis “ais Security Instrument and the Noto sccured theraby ot be
oligiblo for insurance under the Mational Housing Act witiar, & days from the dats hereof, Lender may, &t its opiion
and notwithetending anything in paragraph 9, require immedists rayment in full of all sums secured by thia Security
Instrument. A writien statement of any authosized agent of the Cecrotary dated subsequent to 60 days from the date
hereof, declining to insure this Securily Inssrument and the Note zecued tiereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option muy not ve-e=sccised by Lender when thie unavailabilily
of insacwnco is sclely due to Lendet's failure to remit a mortgage insurance proriium Lo the Secrelary.

1§, Relostatement. Borrower has s right to be reinstated if Losder has required immisiate payment in fuil becauss of
Borrower's fallure to pay an smount due under the Note or this Security Instrument. This right spplies even afier foreclosuse
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & lump 57031l amounts roquired to
bring Borrower's sccount current including, 10 the extent thay aro obligations of Borrower unde: iz Security Instrument,
forclosure costr and reasonablo and cusiomary stlomeys' feos and expenses properly associates with the foreclosure |-
proceeding. Upon reinstatement by Borrower, thiv Security Instrument and the obligations thet it secures sl.2') remain in effect
a2 if Laoder had not required immediate payment in full. However, Leader is not required to permit reinstatemsat if: (i) Londor
bas scceplod reinsiatement afler the commencement of foreclosure proceedinge within two years immedintely preceding the
comemncement of s current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on diffurent grouuds in the
future, or (lii) reinstatement will sdversely affect the priority of the lien created by this Secunity Instrument.

11, Borvower Not Relessod; Forbearance By Lender Noi 8 Waiver, Extension of tho time of payment or modifiewtion of
amortization of the sums socured by this Security Instrumeat graated by Leader to uny successor in interost of Borrower shall
not operale o releass the Hability of the erigina! Borrower or Borrownr's successor in interest. Lender shall not be required to
commence proceddings against any successor {n interest or refuse (o extend time for payment or otherwise modify smortization
of the muma secured by this Secusity Instruniat by reason of any demand mxde by the original Borrower or Borrowet's
succeasors in interest. Any forbearance by Leader in exercising any right or remedy shail not be a waiver of or precludo the
exercise of any right or remedy, \

Q) 4 wsos
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4 12 Succesors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenania and agreements of this
q' Secwrity Instrument shall bind and benofit the successars and assigns of Leader and Borrower, subjact to the provisioas of
K parsgraph 9.b. Borrower's covenants and agreements shall be joint and soveml. Any Bossower who co-signs this Security
) instrument but does not execute the Nots: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
<, Hortowes's invorest in tie Property under the terms of this Seourity Instrument; (b) is not personally obligated 1o pay the sume
. secured by this Security Instrument; and (c) agroos that Lender and any other Borrower may sgree to extend, modify, forbesr or
s pake xny sccommodstions with regued 10 the terne of this Security lnstrumsnt or the Note without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instruniont shsl) be given by delivering it or by msiliog
it by firm class meil unloss applicable law requires use of another oethod. The notice shull be disected to the Property Address
or sny other address Borrower duaignates by notice to Lender. Any notice to Lender shall be given by first clasa mail w0
Londer's midreas stated heroin or any address Lander designates by actice to Borrower, Any nolice provided for in this Security
Instrusont shall be deemod 10 have been given to Borrowse o+ Lendar when given as provided in this pausgraph.

14, Governing Law; Severabllity, This Security Instrument sball be govemed by federal luw and the law of the
jusisdiction in whica 7o Propercy is located. In the svent that aay provision or cluuss of this Security Inatrument or the Nots
conflicts with spplicable *aw, such conflict shall not affect other proviions of this Secusity Instrument or the Note which can be
givea nffect without the coniiicling provision, To this end the provisions of this Security instrument and the Note are declared
to be asveyable,

18, Borrower's Copy. Burrowor “iili be given one confonmed copy of this Security Instrament,

15. Assignment of Rents. Borrower vacouditionally aasigns and transfors 10 Lender all the renis and reveaues of the
Propesty. Borrower authorizes Leadcr or Lendas's agonts to collect the rents and revanues and hopsby disects sach tenant of the
Property to pay ths reats 1o Lender or Lender's agzris, However, prior o Lender's notice 1o Borrower of Borrower's bresch of
Any covenant or agreement in the Securily Inatrumest, morrowsr shall collect and receive all yents and ravenues of the Property
as trustee for the beaefit of Lender and Barrower, TLis s=<iqument of reals constitutes an absoluts sssignmont and not an
assipaument for additional sacurity only,

if Loader gives notive of brech to Borrower: (a) all rents rxce’ved by Borrower shall be heid by Borrower as trustes for
bemefit of Lender only, to be applied to the sums secured by the Secari’y 'nstrument; (b) Leider shall bo entitled to collect and
veceive all of the rents of the Property; and (c) each tenant of the Proprrty shall pay sll ronis dus and unpaid to Leader or
Loadsr's agent on Londer's written demiand to the tenant.

Bocrower has not executed any prior assignment of the rents and bas not ardd 'l not perform eny sct that would provent
Leadar from exercising ils rights under this paragraph 16.

Lender shall 80t be required to enter upon, take coatrol of or matntain the Pioporty bitose or after giving motice of breach
to Borrowse, However, Lander or a judicially appointed receiver may do 50 &t any timo there is « broach. Any spplication of
ronts shall not cure o waive any defaull or invalidate any other right or remedy of Lander. This wwignment of rents af the
Property shall torminate whon the debt secured by the Security Instrumen! is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
17. Foreclasure Procedure. If Lender requires immodinte payment in full undes paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding. Lender shall be entitled to coloct all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not Umited (0, veasonable aiforneys’ fees and costs of tie
svidenss,

I8. Relonse. Upon payment of all sums secured by this Sscurity Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borvower ahall pay any recordation costs,

19, Waiver of Homestoad, Borrower waives il right of homestvad exemption in the Property.

/|

D) 4AR) meow




UNOFFICIAL COPY




20. Riders (o this Security Instrument. If ooe ot more riders ars exocuted by Borrower and recorded together with this
Security Tastrament, the covenants of each such rider shall be incorporated into and shall amend and wupplemeas the covenants
sad agreemenia of this Security [nstrument as if the rider(s) wers & past of this Securily Instrument.

[Check applicable box{es)] -
Condoraitm Rider Gradusied Payment Rider [ Other (Specify)
Plsaned Upi: Devalopment Rider Growiag Equity Rider

BY SIGNING BELOW, Boisy wes accepts and agreos (o the torma contained in this Security Instrumeat and in any rider(s)
execuiad by Borrower and recorded withit. -

. P o
Witnessos: | ,//ﬁw e fod
4 7
HITCHELL PENDERGRASS
.t__{/ o filBT

—  NATALIE YURNER

(Seal)

STATE QF ILLINOIS, : g?x Coramty 88t
A WK #'W/L&Lv& , @ Notary Public in and forg2id counly and stale do horeby certify
that MITCHRLL PENDERGRASS, A 3ingle Man and NATALIE YUNKER, » Sirgjle Woman

, personally known 10 me 10 be the se7.ie person(s) whoso name(s)
sbscribed to the foregoing instrument, appeared before me thit day in persor, and acknowledgod that THRY

sigaed and delivered the said inatrument as THEIR  free and voluniary uct, for the uses and pavposes tharein set forth.

Given under my hand and official scal. this  5Ch February 1996

R Er IR AL T T PO AT ;
"OFFICIAL SEAL"

i 0EBBY HOUSINGER
L Notary Public, Stsie of lnois
I My Commigsion Expires 04/13/90

L TR RN PP R AR AT

qatml.! 198087
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FHA Case No.

131181931034
Loan #3359181

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth day of Februsry , 1996
and is incorporated into and whall be deomed 1o amend and supplemont the Mortgago, Deed of Trust or Security
Dood (**:ecrity Instrument’”) of the same date given by the undersigned (**Borrowar’") to secure Borrower’s
Naote to

HORTGAT S PROS, LTD.

(“‘Lander”’) of the e date and covering the Property describad in the Security Instrument and located at:

530 Manor Glrzole, Unit 43

Bchaumburg, Yl.itnols 60194 ‘
{Propenty Addrcas)

The Property Address includes 4 unit in, together witk an undividod interest in the common elements of, a
condominium project known as:

SHEPFIELD HANOR, UNIT 2
2eraa of Condominiom Project)

(**Condominium Project’), If the owners asscialion or other entity which acts for the Condominium Project
{“Owners Asaociation’) bolds title to property for the benefit or use of its members or sharcholders, the
Property alsc includes Borrower’s interest in the Uwnxs Association and the uses, procoss and benefits of
Borrower's intercet.

CONDOMINIUM COVENANTS, In addition to ¢« sovenants und egreements made In the Security
Instrument, Borrower and Lender further covenant and agrie ua foliows:

A. 8o long as the Owners Association maintaina, with & general y accepted insurance carrier, & *‘master’’
o: “blanket** policy insuring all property subjest (o the condnminium documents, including all
improvaments now existing or horeafler erected on the Property,- 9na ruch policy is satisfaciory o
Leander and providos insurunce coverage in the amounts, for the poriuds, and against the hazards
Lender requiros, including fize and other hazasds included within the term *'uxtended coverags,”” and
loss by flood, to the extent required by the Seorstary, then: (i) Londer wiives the provision ia
Pangraph 2 of this Security Instrument for the monthly payment to Lendev of cua-twelfih of the
yearly premium instullments for hatard insurance on the Droperty, and (i) Boimwni’s obligation
under Parsgraph 4 of this Security Instrument to maintain hazard insurance coverage oo ihe Property
is deemned satisfied o the oxtent that the required coverage is provided by the Qwnest .\rsociation
polivy. Borrower skall give Lender prompt notice of sy lapse in required hazard insurence coverage
and of sny loss occurring from & hazard, In the event of a Aistribution of hazard insurance proceeds in
lisu of restoretion or repair following  loss to the Properly, whather (o the condominium unit or to
the common eloments, any proceeds paysble 1o Borrower are heroby assigned and shall be paid to
Lender for application 10 the sums secured by this Security Instrument, with any excess paid to the
eutity legally entitled thereto,

B. Bomower promises to pay Borrower's allocated share of the common vxponser or assessiments and
charges imposed by the Owness Association, as pravided in the condominium documenta.

FISA Mukistate Condominhnm Rider - 291

Popr il /} )
Q-su 103102 VMR MORTOAQE FORMS - 13132639100 - 100ISI L7287 invetaly: it
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€. If Borrower doea not pay condominium duse and acsessments when due, then Londor may pay them.

Any amounts disbursed by Lender under this paragraph C shali become additional debt of Borrower
secured by the Security Instrunwnt, Unless Borrower snd Leader agree to other isrms of payment,
those amountas shall bear interest from the date of disbursement &t the Note rate and shull be pryable,

with interest, upon notice from Leader to Borrower requesting payeent.
BY SIONING BELOW, Borrower accepts and agrees 1o the terms and provisions contained n this

Condominm Ride.
///‘: G 2 ‘(/)7 - (o 7//47/&//6// (Seal)

NITCHELL #%NDERGHASS WATALIE vu -Borroaer
e (Sos]) (Sea)
JBacrower <Borrowst

— - {Space Balow This Line Reerrved for Acknowledgmen)

Q-uc Moo P Il
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