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THIS MORTGAGE iS DATED JANUARY 13, 199, petwcar David G. Aul, A MARRIED MAN, whose address & |
Lake Forest Bank & Trust,

835 N. Forreal, Arilngton Heights, L 60004 (referred to eow a8 "Orantor™y and
Company, whose address 18 727 N. Bank Lane, Lake Foreal, I’ 80046 {referred W Delow a8 "Lender”). ;ﬁ

GRANT OF MORTGAGE. For valusble conalderstion, Grantor morts20es, warranta, and conveys to Lender alf}

of Gramor's right, titte, and imerest in and to the fotlowing describud e propedty,

subgequently eracted or alfixed bulidings, improvements and fxtuies;, all .
nenances; all water, water rigts, watercourses and ditch rights Gariuding glock in utiities with ditch Or

appu

irrigation righte); and all other rights, royalties, n0 profits relating to the re& Acpeny,
all minerais, oll, 988, geotrermal and similar matters, toonted in Cook Comty, State of Winols {the *Real
Property”):

LOT 39 (EXCEPT THAT PART THEREOQF LYING NORTH S
L TO THE NORM™ LINE OF SECTION 20) IN CA. GOELTZ® ZRLINGTON HEIGHTS

ARALLEL YO Th:
GARDENS, BEING A SUBDIVISION IN YHE NORTHEAST 1/4 OF SECTION 20, <O NNSHIP 42 MORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, fLLIN(®.

‘The Real Property of its address |8 sommonly kiown &8 SW CORNER OF PALATINE ROAD & CLARENCE

AVENUE, Arlington Heights, IL._80004. The Real Property tax identification number (s 03~20~201 )

Grm‘g}"%rgselnﬁy g?s'f }é%{ E&"&EP & o rgﬁgrrrsy right, tile, and intevest in and to all leases of the property and
alt Rents from the Property. In acdition, Grantor grants 10 Lender a Unlform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The toliowing words shail have the following meanings when yeed in this Mortgage. Terms 0ol
otharwise defined in this Mortgage shait have the meanings atiributed to such terms in the Unitorm Commercial
Code. Al refarences 10 dullar amounts ghall mean amounts in lawful money of the United States of ca.

Granlor. The word «Grantor” means David G. Aw. The Grantor ia the mortgagor under this Montgage.

g,
udes without limitation gach and all of ;hvnqargmors.

rogether wiih all existing Ot d

Guarantor. The word "Guarantor” means and incl

sureties, and accommodation parties in connection with the |mwinbtedness. (g oy !

tmprovamenu. The word '1mprovemems" means and includes without limitation ﬁﬂimﬁg .add future
o2

| TI {:r‘. s ./
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i \mprovements, buildings, structures, mobile homes affxed on the Real Property, fackilies, additions,
[} feplacoments and gthr-conptruction! on the Real Property.

indeiredness. The word sindeblodness” maans a principal and Interest payable under the Note and any
amounts axpended o agvanced by Lender to dischivge obligations of Grantor of expenses incurred by Lender
10 enforce obligations of Granter under thvis Mortgage, together with Interest on such amounts as provided in
this Mortgage. (n addiion 10 the Note, the word "Indebteciness” includes all obligations, debts and llabiities,
pius interest thereon, of Grantor to Lender, or any ona or mofé of them, as wall us aif claims by Lender against
Grantor, Of any one or more of them, whather now existling or haraafter arlsing, whether related or unrelated 10
the purpose of the Note, whathar voluntary or otherwise, whether dua of not due, sheolute or contingent,
liquidated of uiviquidated and whether Granter may be liable individually of jolntdy with otharg, whethes
obligated as guarantor of otherwise, and whether recovery upon such indabtednass may be or heveafier may
become barred oy ady statute of imitations, and whether such Indebtedness may be of hereater may become
othenwlise unenfervarvis. Al no time shall the peincipal amount of indebladnass sacurad by the Morigage,
not Including sume Srenced 1o protect the socustty of the Mortgage, exceed $150,000.00.

Lender. The word *Lener’ means Lake Forest Bank & Tiust Gompany, its successors and asslgns. The

Lender |a the morigages ucder thig Mortpage. :

Morigage. The word “Morlgags™ mesns this Mort peween Grantor and Lender, and Includes without

{imitation all assignments seourty interest provisions retating to the Personal Propesty and Rents.

Note. The word "Note® means the promissory note of cradit agreement dated January 18, 1990, in- the

or'ginal principai amount of $150,000.00 from Grartor 10 Lender, togather with al renewals of, extensions of,

modifications of, refinancings of, consolidztio e of, and substitutions for the promissory note of agreement.

The interest rate on the Note ie 8.400%. The maturity date of this Mortgage ls January 18, 2001.

Pargonal Pro . The wards "P * mean all equipment, fixtures and other articles of
perty.  The worde e P i O Paaner aached o affixed (o the Real

Bersona! operty now of hereaker ownec bmm:or. and now or hereafter

roperty; together with ali accessions, pans, acdd tio. 10, all replacemants of, and ait substitutions for, any
of suth ;'x : and topether with all proceeds (ncadng without fimitation a¥t insurance procexds and
refunds of premiums) from aity sale or other disposilion ©. e Propefty.

Property. The word *property* maans collectively the Rea! Propany and the Personal Froparty.

Reel Pro . The words “Rea) Property” mean the sy, intarests and rights dascribed shove in the
“Grant ofmgaae' section. perty propeiy 0

Relgted Cocuments. The words "Related Documants® mean ang Jaclude withaut iimitation aft promiseory

notes, credit agreements, loan reaments, environmental a rearmiatts, guaranties, pecurn 1 nts,
rigages, deeds of trust and al?gothet instruments, agreemonts and mcfmemu, %%ethet nyw%‘r‘ ﬁerwter

mo y

existing, exacuted gonnection with the Indebtedness.

Rents. The word "Renta® maeand all present and future rents, revenues, inComa, jgsues, toyaliies, profits, and
othor baneiits derived from the Property.

THIS MORTYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY W, ERESY IN THE RENTS
AND PERSONAL PROPERTY, {§ GIVEN TO SECURE (1) PAYMENT OF THE INGE7 "EDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 240 THE RELATED
DOCUMENTS. THIS MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage. Grantor shall pay to Lender all
amounts securad by this Mongage as ey become due, and shafl strictly perform all of Grantor's obligations
under this Mortgage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor’s possession and use of
the Property shall be govemed by the following provisions:
Possesslan and Use. Ul in default of until Lender exercises ite rl?‘ht 1o collect ﬂeng as provided fof 'n the
Assignment of Rems form axacutec by Grantor in connection with the Property, rantg‘r may remain in
possession and control of and operate and manage the Property and collect the Rents from ths Propesty.
to Malntaln, Gramor shalt maintaln the Properny In tonantable condition and promptly perform all repairs,
raplacaments, and maintanance necessary o presernve its value.
Hazerdous Subsiances. The terms “hazardous waste,” "hazardous substarice,” "disposal,” ralease,” and
meanings & forth in the

"Inreatened release” @as uged in this Martgage, ghall have the sams 5 oot )

GComprehensive Environmental Roa?onsa. Compansation, and Liablilty Act of 1980, as amended, &2 us.C.
Section 9601, et seq. “CERCLA™), the Supertund Amendments and aauthorization Act ot 1936, bub. L. No.
96499 (‘SA#A") the Hazardous faaterials Transportation Act, 49 V.S.C, Sectlon 1801, at seq., the Resource
Conservation and Recavery Acl, 2 11.5.C. Section 6901, et her applicable state of Fedaral laws,

C. . 0f Ot
rulas, or regulations adopted pursuant to an of the loregoing.wﬁle terms "hazardous wasle and “hazardous
substavice” shal slso include, without limitation, petrolaum and petroleum by~products or any fraction thereo!

11889096
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and asbestos. Grantor reprosents and warrants to Lender that {a) During the period of Grinior's ownership
f the Praperty, there has beer, no use, genet , maiiufatture, storage, treatment, d
realaned release of any hazardous waste of subaancw any person on, under, about or from the Prm?é
) Grantor has no know"edméza of, or reason to believe there has baen, except as previously dlaﬂooed

by Lender in ., () any use, g?nm. manufaciure, storage, reatmant, disposal,
roisase, o thrgatened release of any cus wasie of substancs on, under, ahout or from the Propu%%
any prior owners ot occupants of the Prom of () any actusl or threatenad litigation of claims of ény
by any person relatng to such mattess; {©) ously alscl

Linder I writing, (1) neither Granior nar any tenant, ¢ oparty
shall use, generate, manufacture, storo, treal, dispose of, of release lau); hazardous wasle oF gubstance i

unqer, tortromthsPrmam (ll)anysuchacﬂm cond

jcable ted7<al, state, laws, reguiations and ordinances, Includm without Umitafion thoss laws,
, ana ordin ribad above. Grapi™ Lender e agents th
B L b v, ESE TS 1 P e o
ondt dar’ o cros onaibility ar labiity

create any !
on tha part of Lender o« orortoam‘oi | eprase onsnndwv ad hetein
are based on Grantor s e di g in investigating wne opesty for hazardous waste and hazardous
ubstances. Grantor Y] easas

Pr
substances. aieb; ral and wal anyﬂnureclatmsagalnmt.eumr!orlndemmtvor
contribution In the event Lrg g becumes Habia for cleanup of othes coste under any guch laws, and ()
to Indemnify and had harmless Lender against any and all ciaims, loaaeamgabllmee. damagas
xpenses which vender may directly of indirectly sustain of suflar resulting from & breach o
: naration, manufaciure, siora%g. %{Fsgfoanal

. g Property, .
{he same was of snould have been Knuwn 1o Grantor. The provisions of this section of me Mogga A
including the obii&ation 10 Ingemnlfy. sha'-qurvive the o{)aymm of the Indebtedness and the gatisfaction &
reconveyance of ihe ilen of this Mortgaga #.nd ahall n ed b

the Property, whether by faraciosure of olhe(wise.

Nulsance, Wasta, Grantor shall not cause, Caliuc of permit any nuisance nor commit, permit, or
siripping of or waste on of 10 the Proporty OF aiy poiion of the ProR:my. Without limiting the ,?S,f,“ i

. e e

foregoing, Grantor wil not remove, of grant to ¥y other pam[ e right to reinave, any .
H gincluding oll and gas), soll, gravel o 706K products wrisut e prior written consent of Lender. \
}' RAemoval of improvements. Grantor shall not demohisp or remove any improvemants from the Real Propsg
. without the pricr written consant of Lender. Ag a canchiion 20 the removal of any {mprovements, or Ma'
require Grantor to make arrangemans satisfactory (@ dander 10 raplace such Improvements  withe:
improvements of at least equal value. %
' Lender's Right to Enter. Lender and its agents and rapresuitatives ma enter upon the Fesl Prg'penv at al -
- reascnabla 'ﬂmes to atteno to Lender's interests and 1o inspet te YPm ny for purpases Grantor's =
compiiance with the terms and conditions of this Mongags. pe party o c
- c lance with Governmenial aeﬁ"mm' Grantor shall prompl'y omply with al taws, ordinances, and ool
ragulations, now ot horeafter in eftect, of al governmental uthorities appicelze 10 the use or occupancy ofthe W4
Propa:ty, includin without imitetion, the Americans Wities ACt. Qramor may contost in good faith (&L
any such law, ordinance, o reguiation and withhold compliance during any praceeding, inch X1

g appr a

appeals, 8o long as Grantor has notified Lender In writing prior to doing 80 g so long as:"?n Eﬁndar 8 s0l8

o nion, Lendec's interesis in the Property are not jeopardized. Lender may requie QArantor to post adequate
o aecurity or a surety pond, reasonably salisfactory to Lender, to protect Lendor's in@rot,

Dutg‘to Protect, Grantor agraes neither to abandon No% {save unattended the Propany,. Granor ghall do all
othér acts, in addition to ihose acts set forth above In this se%tme ;.g‘lch trom the cnzacter and uee ot the

- Propeny aie raasonably necessary o protect and preserve the

.. DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all

aww guma secured by this Morigage upon the sale O trangler, without the Lender's prior written consent, of &l or any

*~« part of the Real Property, or any interest in the Real Proporty. A “sale of tranafer” means the canvayance of Real
Property Or any right, fite oc interast thereln; whether lagal. peneficial or equitable; whether volumtary of
involuntaty; whether by outright sale, deed, instaliment sale contract, 1and contract, contract for deed, ;
intorest with a term greater than three (3) years, leasa-option contract, of by sale, assignment, o transfer of any :
pensoficial interest in or 10 any jand trust holding titte to the Real Property, or by any other mathod of conveyance g -
of Reat Property interest. It any Grantor 18 8 corporation, pannership of fimited Nablity company, wansfer aiso /4 B
includes any change I ownarship of more than twenty~five percent (25%:) of the votirig stock, partnership Interesta '«b
or imitad lability .company interesty, as the caae may e, of Grantor. However, this option shall not 8 exerciged
py Lender it such axercise la prohibited by tedaral law or by Iinois (aw. -
L%ig%uo LIENS. The following provisions ralating to the taxes and llang on the Propery are a part of this - )

4+ i

payment. Grantor ghall pay when dus {and in all events prios to delinquency all 1axes, payroll u%xas spacial
1axes, assesaments, water charges and sewer. servica charges luvied against or on account of the Prope

v
LI

rot

angd shali pay when due ail claims for work dane on or for services rendeted of material furnished 1o the
Property. Grantol shall maintain the Proparny frae of all llens having priority over o equal 10 the interes! o
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T Lender under this Mongage, xceet for the K ¢ axes and not due, |
ﬁ evidad in the foii m“gap%?w ac:hm ar the lien of laxes and asseaamMEnts due, and except a8 otherwisa

Right To Contest. Grantor m& withhoid payment of Bny tax, wm%m in connection with &
wgi%rp%e 'ﬂver the ebllgatlonyto pa! .ao‘l)gn as Luana‘f"s Imerest in the Preperty 18 not g?zed it gﬁg

art oo a8 a fesult of nenpayment rantor shall within & 15) days afer the lien arlses or, It
fisn is filed, within fifteen (15) days atter Grantor has naotice of the m (usgm \ha digcharge of th’aeﬁ , Gf ﬂ
ro:ﬁeatod by Lender, deposit with Lender cash or a sufficient o surely bond Or oiher security
satisfactory to Lerxer in an amount sutficent to discharge the lien pus costs and attornays’ fees of o?‘m
charges that couid accrue as a resuil of a foreclosure of gsale under the ¥en. In any conest, %rantor shall
detenc nseif and Lender and shall satisfy any adverse w‘c‘lgmam nalore enforcemont egainst the \
g’r&m%l :3:“ name Lender as an add onal cbligee unddér any surely bond furni od in the ¢€
Evidence of g /ment. Grantor ghall upon demand furnish to Lender avidence of payment of the
taxes of ageessrants and ahall authorize the appropriate &wnmenm! 1n deliver to Lender at any ime
a writien staterce~ of the taxes and assessments against (ne Property.

Notice of Conatruction. Grantor shall notifty Lenaer at least fiteen {15) days befora an work ls commenced,
any services are Kiniahad, of an materiale are augmaa to the Proparty, if any mech&rr\ materiaimen’s

Y c's lien
lon. oF other llen couid 'e asserted on ascount of the work, services, of aiovials. Grantor will upon request
men ¢ turnish 1o Leraer advance assurances eatistactory to that Grantor can and wi! ;?:;‘ Jto gost

of such improvements,
PROPERTY DAMAGE INSURANCE. The foliawlng provisions relating to insuring the Property aré & part of this

.. Mortgage.

e

Maintonance of Inaurance. Gsanter-shall procure and maintain poticies of fire Insurance with standard
extended covera pndorsements on @ repiacement basis for ‘the full Insurable value covering all
Im%rovemems on the Real Property b ar amount sufficlent 1o avold appiication of an colnsurance clause, a
with a standard mongagee clauaa in favor of Lender. Grantor shall also procure 80 maintain comprehensive
general Hiability insurance il BUCh coverege gmounts as er may f with Lend n
additional insureds In such lablity insuie"=2 icles, Addnlons]iy. Panior ghall maintain such other
insurance, including but not limited to hazad, uginass interruption and boller Insurance a8 Lender may .
require. Policies shall be written by such ingcrance com ios and in such form as may be reasonably g
accapiable to Lender. Grantos shall deliver to Lender certilicalos of coverage trom eech insurer, cantalning 8 ¥
stipufation that coverage will not be cancelled or dinirished without & minimum of ten qm days' prior wrien
notice to Lender and not contalning any disclaimer of @ Ingurar’s Hability for faiture 1o give § notice. Each
insurance policy also ghall incluge an endorsement piowing that ¢ in favor of Lender will_not be
impalred in any way by any act, omission of defaut of Groziry of any other person. hould the Reai Proparty
at any time become focated in an Area designated by the faracior of Faderal Emergency Management
Agoncy as a special flood hazard area, Grantdr agrees to SSiainl m Federa) Flood Insurance, to the
extant such insurance is required by Lencer and 18 pacomes vavable, for the tesm of the loan arxd for the
full unpaid principal balance of the loan, or the-maximum Iimit of coverage that is available, wiv less.

Application of Proceeds. Grantor shall promptly notify Lender of &ny 1048 oF damage to the ng. Lendst
may make proof of loss if Grantar fails to do so within fifieen {15) 0y ¢t the casualty. gr of not
ender's security I8 impaired, Lender may, al s election, apply the ~neaads 10 the reduction of the
indebtedness, payment ot any jien affecting the Property, of the testomﬁ;o" and repair of the Property. |
Lender elects to apply the proceeds to restoration and repair, Grantor shall rpalc of replace the dama ad or
destroyed Improvements In & manner satistactory 10 Lender. Lender shall, upia sagistactory proot 0 such
expenditure, pay or rainburse Grantor from the proceeds for the ro8 te cost of repalr of restoration if
Grantor is not in defautt hareunder. Any proceeds which have not been disbursexi varin 180 days after the!
receipt and which Lander has not commi ad to the repair of restoration of the Propasy ghall ba us2g first 10
pay any amount awing to Lender under this Mongaqg. then to prepay accrued interedt and the remainder, if
any, shali be appliec 0 the principal bajance of the Indebtedness. if Lender holus any procesds atter
payment in Mt of the inclebtadness, tuch proceeds shall be paid 1o Granior.

Unexpired Insurance at Sale, Any unexpired ngurance shall inuwre to the beneilt of, and pass to, th
purchaser of the Property covered by this Mortgage ol anz' trustee's sale or other aale heid under th
provisions of this Mortgage, or at any fareclosura sale of such Propeny. ¢

16889096

Grantor's Report on (nsuranes. Upon request of Lender, however not mare than once 8 oar, Grantor sh
rnish Yo Lender & report on each existing palicy of Insurance showing: {8} the name of the inaurer; )

ks insured; (c) the amount of the policy, (d%‘lha vglroperw ingured, current rey‘!acemam value 3
Buch property, and the manner of detarmining that value; and u‘ka) e axpiration aate of the palicy. rantom}
ahali, upon request of Lender, have an independant appraiser satisfactory lo Lender determine the cash value p:
replacement Cost of the Property. e

EXPENOITURES BY L ENDER. | Grantor fails 10 comc?t with any prawision of this Mortgags, or If any actlon or
g;oceedlng s commenced thal would materially affe ander's interests in the Property, Lender on Grantor's
half may, but shall not be required to, take any action that Lende! deems apgtopriate. y amount ihai Lender
expends in so doing wlll bear nterast af the rate provided for in the Note irom thae date Incurred or paid by Lender
ta the daie of repazmam by Grantor. All such expenses, at Lender's opticn, wit a) be payable on demand, {

pe added to the balan the Note and be apportionad among and be payable with an instaliment paymenta to
become due during either (i) the term of any agplicable insurance policy or (i) the rema ni_r‘;g term of the Note, of
{c) be treated as & balloon payment which will be due and Payabie al the Note's maturlty. is Mortgage also will
aacure payment of these amounts. The righte provided for in this paragraph shail he in addition 10 an other

fights ot any ramadies t0 which Lender may be antitied on account of the default. Any such action by ender
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hall not be construed as curing the defauit so as 1o bar Lender from any remady that it otharwise would have

), gﬂaglzggw; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property ace & part of this
L B
Titie. Granior warrants that: Grantor hokds good and marketable title of record to tha Property in
simpie, free and clear of allali.enﬂnd ancumbrances other than those sst forth In the Real Property descri qn
or In any tle insurance policy, tile r , or final tile nm\lon {ssued in favor of, and accepted by, L n
connection with this Morigage, and {0) Grantor has the | right, power, and authority to execute and dellver
this Mortgage to Lender.
fense of Tile. Subject 10 nt&e‘axcapﬂon in the par ahove, Grantor warrsnts and will forever dofmg

Oe
the title to the &y Y | claims of gong. In the event action of aadin
ommenced that Mon%mm g thia or the interest g’er { ander under this M i Grantof gnﬂ

¢ )

the action at Grunicr'e expense. Grantor may be tha nominal Pam in auch ng, but Lander shail be
emlt?ec:'l wmﬁr in ihe proceeding and %g be repregented ln the pmceed’l’:le by co?maei of Lander's own
¢hoice, rantor #ih dellver, or cause to be dalivered, 10 Lender sUCh Instruments as Lender may request
from tima 1o fime (G peiraL such partictpation

% lance With Laws. Granior warrants that the Pr and Grantor's use of the Property complies with
all exiating applicable laws, Urvinances, and regulalion:gfg qtgmamenﬁ authorities.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage. g

ication of Net Praceeds. il o . any pan of the Property 1a condemned by eminant domaln praceed

or by anoy‘ [xoceedlnu or purchagen leu of condemnation, Lender may at 18 glection require that all or

ion of tha net agroceeds of the award b8 S?plled 1o the (ndebtadnass of 1 estoratl
roperty. The n proceads of the awerd

axpenses, and atiorneys fees incurrad by Lender in connection with the condemnation.

he w ol on of the >
all mean the award afer paym%ttt’t of all reasonable Coste, &
(9]

Procesdings. 1 any proceading in condemneticn ls fled, Gl‘am&'it shall pro{nh%uacr;mity a‘ﬁdmr in writing, and = }

rantor shall promptly 1ake euch Sieps 88 r<y DO NBcessa obtain the

Ty 1@ ward. (J.
rantor may be the nominal in such pvocecding, but Lendar shalt be entitied to participate in the

pr ing and to be repr ad In the proceediig by counse! of ite own cholce, and Grantor wit! dativer or
mm[jncai g& l%?\ dalivered 10 Lender such instruments a2 r-ay be requested by it trom time 10 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERSMENTAL AUTHORITIES. The following provisions
velating to govarnmenial taxes, fees and charges aro part of tale Mongage:

Curcenl Taxes, Fees and Charges. Upon tmeﬂ py Lesxiur. Grantor shall execute such documents In
addi;lon 10 this Morigage and 1ake whatever ' ar actiont Io equerted by Lender (0 pertect and continue

Lender's lien on the Heal Property. Grantor shall reimbwse . for aii taxes, as descnbe?‘ bel?‘\:.t her
with all expensas Incurred in racording, perfecting or con!lnui?g. thia Murtgage, Includ% without finst all

taxes, fees, documentary stamps, and other charges for ¢ ni) or tagwlering this Morigage.
Taxes. The following shall constiiute taxes to which this saction appiles: {2 & ific tax uP?:x this type of

Mon or upon alt or an of the indebtednass socured Dy this Mortym® a ific tax on Grantor’
whic ‘g? R BJ par H tnaagt';dn) i

antar 18 awhosized or required 10 deduct from payrments on the ass secured W this typs of
Mortgaﬂ!g: {c) & tax on this type 0 Mongage charpeab!e against the Lender oi1hé hoider of the Note, and g)
speciic tax on all or any portion of the Indebiedness or on paymants of principal and interedl made Oy

rantor.

Su uent Taxes. If any tax t0 which this section appiles I8 enﬁcted subsﬁuen; to the date of this
Mortgage, this event shall haﬁ:a the same effect us an Event of Defeu 8s definad belowd. and Lender May
exarcige any or all of its ava able remedias jor an Event ol Default as provided below uniqns Grantor sither
ia) pays the tax belore it becomes dalinquent, o¢ m) contests the 1ax a8 provided above i tha Taxes
gecmuon and deposita with Lender cush or a 8u zient corporate surety bond or other security satlafactory
G STATEMENTS. The following provisions relating to this Mortgage as &
gocurity agreement are & par o this Morigage.

Se A;Heament. Thig Instrument shall constitute a securnmwwnent 10 thie extent any of ihe Proparty
‘i\ ag fixtures or othgrogerama! proparty, and Lendes shalt have all of the rights of A socured party under
the Uniform Commercial Code s amanded from ime to ime.

curity interest. Upon request by Lender, Gramor shall execute financing watements and take whatsver
other action I8 requasted b?f Lender to periect and continue {ander's security interast in the Reats and
Pargonal Propam‘. in addition 10 recordln% this Mongage In the real property records, Lender may, at any
nme and without turther authorization from Grantor, file executed couplerpans, copies of raproductions of this
Morigage as @ fmanclnq statement. Grantor shall relmbursé Lander for all expensas incuread In parecting of
continuing this security interest. Upon dafault, Grantor shall assemble tha Personal Fropet in & mannel

at a placa reasonably convenient 10 Grantor and Lender and make it avaiiabie (o tander within three (3) days
afer raceipt of written demand from Lander.

Addresses. The mamn? addrasses of Grantof (debtor) and Lender (secured pary}, lrom which Information
concerning the security nlerest granted by this tMortgage may be obiained {each as required by Whe Uniorm

Commercial Code), are as atated on the first page of { is Mortgage.

<
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RTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions relating to further assurances and

*mney—ln—hc! are a pan of this Mortgage. e '

Further Assurances. At any lime, and from tima to thime, upon raquest of Lender, Grantor wilt maks, execute
and deliver, or will cause tg he o, axecues of deltvefggf‘loe%enaer of 10 Lender's designee, and when
requestad by Lender, cause 10 be Gted, recorded, refiled, of rerecorded, ds the cCase may be, at such times
and In such offices and places &8 Lender may doam approprato, any and ail such m%. deeds of m
socurlty doeds, security m%grmema, & ng siatemants, continugtion statemants, i monts of
assurance, certificates, othar documents 83 may, In the pole opinior: of Lender, be necessary of dosirable
In order to eHectuatd, compleetde. U:&dect. continus, o Rrawvu ug) the obligations of Grantor under the Note,
this Morigage, and the Relat nts, and (o) tho llens and security interests created by this Monm
aa first prior fiens on the Property, whether now ownet or herealtet ulred bY Grantor, U
prohibited Dy 1rw or & raed 10 the contrary by Lendes in writing, Grantor ehall reimburss ac tor all costs
and expense’. invurred in connaction with the mafters referrad 10 in this paragreph.

Atio neFar,- It Granior fuils to do any of the things referred to in the peced! paragragh, Lender may
do 80 for and in the name of Gramtol gnd al Grarﬂgr's 88, Forp‘mch '%?upom. Granor hereby
frravocably appohits wander as Grantor's attorney-m-fact for rpose of making, eanut;g% dqllverin?é
filing, recording, zixtJning all oiher things as may be nacessary or desirable, In Lender's opinion,
accomplish the mattert ceipred to in the preceding paragraph.

FULL PERFORMANCE. If GraZuny all the Indebtadness when dus, and otherwise performs all the one
imposed upon Grantor under this Liorigags. Lender shall execute and deflver to Grantor 2 sultable satisfacticn of
this Mongage and sullable swetempnts of termination of an¥ financing staiement on fiie evidencin er's (-
soecurity inerest in the Rens and (he Personal Property. Grantor wilt {my, It permitted b applicable g«. any (.
reasanabie termination fee &S determuned by Lender from time {0 tima. If, however, i8 W rariof, ¥ |
Whather volumarily of clherwisa, or by guarsntor Gr By B pany, on the Indentedness and or Lender ™
18 forced to remit the amount of that pan nent (8) 10 Grantor's tnistee in bankruptcg‘ of to any similar pevson under b
any faderal or state bankrupicy iaw Of law 10, W@ relief of debtor, (b) by reason of any judgment, dacree of order {

of any cout Of administrative Body having jurizriction over Lender O any of Lender's pro , of () Dy reason ol wj
any scttiement or comprse of any clalm made by ender with any claiment (lnciudin&w ot fi Grantar),

of an arigage and this MW
raerty Wil

the indebtedness shall be considered un for't rgose torcement of this
ghall continue to be aftective o ghall baprgl’?\amtﬁ.' 9%”; o case may 09, notwithstanding anay;lgancel

MonPaoe aor of any note or other instrument or aiyaen.ent evidencing the indebtedness th%
coninue to secure the amount repaid or recovered {0 e vame extent as if that amourit never had been origanally
recelved by Lander, and Grantor shall be bound Dy ary udgment, decrea, order, settiement of COrT
rejziing to the indebtedness of to this Mortgags.

DEFAULT. Each of the following, & tha option of Lender, ghal conatitute an event of default ("Event of Dafault”)
under this Mongage:

Defsult on Indebladnees. Faliurd of Grantor to make any paymen’ when due on the Indebtedness.
Default on Other Pa ents. Failure ot Grantor within the tima required by thig Monq%io make any
100 gotorto@ diacharge of

v
<

anﬂggt for taxes G hgurance, or any pthar payment necassary 1C prevent filin
Compliance Defaull. Fallure of Grantor to comply with any other terr, shligation, covanant of condition
contained in this Mortgage, the Nota or in any of the Rolated Tocuments.

False Siatementa. Any warran%re resentation or statament made or furnisiiad 10-Lender by of on hehall of
Grantor under this Mortgaye, t ote or the Related Documents is faise or mizleading in any material
respect, elther now or &t the tima made or furnished.

Detective Cotlateralization. This Mortgage or any of the Related Documents ceases 17 b8 in full force and
eHlect (Including failure of any collataral documents to create a valld and perected setd’ay inferest or lien) at
ary time and for any reason.

Oeath or Insolvancy. The daath ot Grantor Of the dissoiution or termination of Grantor's existence &5 3 going 0

business, the inaolvency“ of Grantor, the ntment of a receiver for any pant of Grantor's proparty, any
assignment for the benell of creditore, any of craditar workout, of the commencement of any proceeding O

A any bankruplcy of insoivency lawa by oF againat Gramor, -~

Foraclosure, Forfeiture, etc. Commencement of foreclogure of forteiture proceedin whether by judicial &5
proceeding, self-heip, repossession or any other mathod, by any creditor of Grantor of by any govémmental
againat any of the Propery. Howaver, this subsaction shall nat a?plmin the event of a good Ialthm
& by Grantor as to the validity or reasonablenass of the claim which 18 fhe basis of the foreclasuie Of S5
ture proceadtn?‘. provided that Grantor gives Lender witten natice of such claim and furiishes raservesd
& Surety bond for the clalm satisfactory 10 Lender. -

Breach of Other A%eemem. Any breach by Grantor under the termg of any oiher agreement between
Grantor and Lender that is not remedied within any grace period Provided iherein, including withaut Himiation
any agreament concerning any indebtednass of other obligation of Grantos 1o Lender, whether axisting now of

later.
Evoats Atfecting Guarantor. Any of the preceding evenis DUcurs wihh respect to any Guaranio: of any of the
y Y fet , B ) ol, orvliablllry

indebtedness or any Guarantar dies of becomes incompetent, or revokes or disputes the validity

under, any Guaranty of the Indebtedness.
Adverse Change, A material adverse change occurs in Gramor's financial candition, or Lender ballevas the
prospact of payment & performance of the indebtedness 18 impaired.
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4
L insecurity. Lender reasonably deemsa ltaell insacure.

NQHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dofauli”and al anx,ﬂme thoreﬁ‘al,
or, at ity option, May exefcisaanyonem'meoimatullowingdmandmed , in addftion to any ather

rights or 28 provided Dy law:
Accelerste indebtedness. Lender ghall have the right a1 ite option withow, riotica 10 Gsantor 10 deciare the
?ﬁ{f; ;a%"m immedtately due and payable, "m%hiudlng any prepayment ponalty which grantor would be
UCC Remedias. With respect to ali or an of the Personal Propeny, Lender shail have al the rights and
ramedies of a secured under the Uchmcmaanwa
Collsct Rents, Lender shall have the right, without fotice to Grantor, 10 tuke pOSEAsEIoN of the Pr uny
collect the Remay, Inciuqu nmum:e&g.hn due and (.me and the net pr , over and ve
Lender's cog’e, »aingt tha Nnets. In furtherance of thia right, may toquire any t% or
usar of Prgmav 10 make payments of rent or use gl 10 . 1} the Renis ara c hy
Lender, then Grautur lrravoc 1( designates Lender as Gramors attorney~in-fact to endorsq instrumenis
gcelved in paymed shareof in the name of Grantor and to mee the same and coflect the proceads.
aYmanls by tananie 0. nther ueers 1o Lander in response 10 s damand shall satlelr the obime for
which the payments a's. made, whether or not any propar grounds for the devesnd existed. may
axercisa ite fights under irs «ubparagraph sither in person, by agem, of through a receiver.
Mogglgoo i Posseasion. l.ender shall hav. the fight to be gluced a8 mt\gagee in possassion of 10 have Jg:
raceiver appointed to take puseession of all . any part of the roperty, with the power 10 pru}ect an¢ greoel‘
the Propaity, 10 operate the Projery precodlng Yoreclosura or sale, and to collect the Rents from the PropeayT.
P ooty The proceeds, over aca abova e coet of 3 raceivership, against the Indabiedness. 8
; mort in glon Of receiver iy Sarve without bond It perm y law. lLenders right 1o the
f%)ontment ol a receiver shall exst ether of nat the ont e of the Propeny € th 1
4 m&tblvae?nass by & substantial amount. Finjoyment by Lender nut diagualify a person (ror serving as af:,’
) Judiocial Foreclosure. Lender may obtain & jeuicial decren forecioaing Grantor’s interast in ail or any pan of ‘{.
the Property. e
.‘ Deficle Judgment. it permitied b applicab @ {ew, Lender may obtaln a judgment for any deficient
: remainl'r‘;?ayln theglndebladnegg due lo Lgndet aftar c;vncation of aft amounts rece%veg from the exyerche of thz
* rights provided n this section,
| Other Remediea. Lender ahall have &h other sights and 1omedies provided in this Mort or the Note of
available et law or in equity. ¢ or 800
Sale of tha Property. To the extent permitted by apphicable baw, Grama herepy waives any and ail rigit 10
Rave e D o or 3o ‘?;?é”’ﬁ?‘%%é‘ﬁ#&%“‘é&%%* der shall be roe 0 8ell 84 LAY By
public sale onyau oF any pomo'?\aot Ih%' Proparty. d </ y
Nolice of Ssle, \ender shall give Gramor reasonable notice of the me and piace of an or?uhuc galo of the
Per Pr or of the time after which an?r privale sale or other imeadaed di of the Personal
Property s 10 be mede. Reasonabla notice shail mean notice given at lewn ton (10) days before the time of
tha sale or disposition.
Walver; Election of Remedias, A walver bg 33?(:"““‘ of a breach of a provision.af this Mortgage ehalt not

R ]
3l constituie a walver of or pr?judlcs the " s otherwise to demand strict ccmpi ance with that provision
; Elaction by r 10 pursue ay remedy ghall not exclud’ gursult of any other

remedy, and an election to make expendiiures of tare action to perform an obligatior O Grantor unaer this
Mortgage atter failure of Grantor to perlorm shall not attect Lender's right 10 declare a ctafuit and axercise its
remedies under this Morigage.

Attorneys' Fees; Exgenaaa. if Lender instilutes any sult of action to enforcy any of e terma of this
Mcngaga, Lender sh il be entitled to recover such sum as the court may adjudge reasonable a8 attornays’
{eea at triai and on any appeal. Whether or not any coun action I8 involved, ail reasonable expenses incurred
.by Lender that in Lender's opinion areé neces at any time for the protection of s interest or the
gnforcement of i’a riphts shall become a hgatt of the Indebtedness payabie on and shall Gaar interest
. m tha date ¢ unti at the fate ‘}rewidod for in the Note. Expenses covered by this
ragragh Include, without Nmitation, howaver sub G any limis under jcabla law, Lendes'a &itar 8’
ags and Lender's legal expences wheiher or not ihere is & lawsult, including orne?s' feex for bankruptcy
praceedings (inciuding effons o modify or vacale anr automatic stay of Injuncl crnzl appesis and any
antacjlpat post-judgment collection services, the cost 0 gearching records, obtaining titie reporis (including
for ure reports), surveyors’ repons, und appraisal feeg, ang itle insurance, 1o the axtent permitted by
applicable law. Grantor also will pay any court COsts, in addition to all ather sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mongage, including without limitation anr
viotice of default and any nolica of sale to Grantor, shall be In weiting, may be be sent by telefacsimilie, and shall
be eftective when actually deiivered, of when deposited with a nationa ty racognized pvernight courier, of,
malled, shall be deemed effeciive when deposited in the United States nail first ciass, certifled of registercd mall,
postage prepaid. directed to (he addresses shown near the beginning of this Mortgage. Any party may change its
address lor notices under this Mortgage by giving forma) written natice 10 the other parties, s;}acifgen that the
urpose of the notice is 10 change the party's address. Alt copies of notices of forecioaure from the older of any
fan which has priotity over this Mortpage shall be sent 10 Lender's address, as shown near ihe peginning of this
Mortgage. For notice putposes, Grantor agrees 10 keep Lander informed al afl iimes of Graninr's current address.

TIR890%6
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ércscm.uueous PROVISIONS. Tne following miscelianaous provisions are 2 par of this Mongage:

¥y Amendments. This Mongage, fogether with any Rel? \

e A S B A )L o o s 3Te el

ound Dy the alteration of amendment.

Annusl Rej . i the 7 is used jor purposes other than Grantor'a residence, Grantor_shall furmish 10

Lender, u reques!, statement of operating incom: acelvedtrumtherpenydud
bt X e etal LemfI Tea *Nat operatl incoma” ahm

|
eior's previous fiscal year in such form find detall a8 Lender shall require.
maan &k c%tah recaipts !my:!a' the Proparty lesa al) cash expenditures madeg in connection with the operallon of

the Property.

Applicable Lawv muwmmnwmmumandmmwmmunMot
fitinols. Thhmr‘.wthovmdbyandwnmdmmmmmmmofimmm

Winols.

C Headings. Zroton headings In this Mart are for convenience purpaees only and are nat ¢ be

um inerpret or de.ini the provi of this Moﬁ%%ge. -

Merger. Therg shall be ne of \he interest of estate created by this Mortgage with &y othar int or

es!a?e in the Property at a5y i held by of for the ofit of Lergdaf in angagapacuv%om the n

consent of Lander.

Severability. 1f a court o conmaant jurl iction B vigion of this M 10 be invalid of
"0 af R sgglg m‘ Y o th gproviaion invatid of

unenforceable at 1o an or Zireumetanca, na shall not vender
unenforceable as to anyyowm1 reCns O clrcumstances. I !eagaible. any such offendia jon shall be

%
% U Nkt
deemed to be modified 10 be wahin tia wmits of anforcaability or validity; howaver, if the ng provision
cannot be so modifled, it shad be stricken ang all other provielons of this Mo in w other raspocts ghalil %
remain valid and enforceabie. y rgage I = &'1
ccessors and Assigns. Subject to the liral jations stated In thtgeuort an transfer of Gramor's lm’?;ao}i L
: &

this Mortgage shall be bi inure to mo beneft @8, tnelr suCe! ¢ and
g ading upon and inure ¢ 1o oftt of t 2 B B A T

awnership of the Property hecomes vested in & persun other than Grantor. A
y Ol Granior's suco3ssors with refecen<e 10 s Morigage 2nd the Indebtedness by way of
forbearance or extension without roteasing Grantor 174 the obiigations of this Mortgagoe or lability under the

Indebtadness.

Time 1a of the Essance. Tima Is of the esgence in the pertar:ance of tis Mortgags.

Walver ot Homestend Exumlon. Grantor hereby relearss and waives all r{g{h&s and benelits of the

nomestead exermption laws of Srate of Winois as to all Ing od s Morngage.

Waivers and Conzents. Lender shall not be deemed 10 have walusd 2y rights under this Mortgage (or unde

. the Raiated Documants unless such walver is in writing and signed T ender. No delay of omiasion on the

s part ol Lender in exerc S0 an& right : f A other 1 A walver by

- any party of a ‘provlslon of or?ga ghall not constitute a walver of ar Zrejudice the party's right otherwise

. to demand strict compliance whh that provision of any other provision, Rlo pri waiver by Lender, nor any

N course of dealing between Lender and Grantor, shall constitwe a waiver of tny of Lender® ﬂ%\t& or any of
Grantor's ob!i(ﬂat ons &s 10 any fulure transactions. Whenever consent by Lender = raquired il} ) is Mortgage.

the grantin
ingtances where such consent i required.

BRI

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACE, AND GRANTOR
AGREES TO ITS TERMS.
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M— S LTSS = —
™ INDIVIDUAL ACKNOWLEDGMENT
6
Saeor  Z({irasS )
jon

COUNTY OP__M‘-— )
od David G. Aul, 1o ma known 10 be the

On this day before me, the undersigned Notary Public, porsonally sppear
individual described In and who axacuted the Mortgage, and acknowledged that he o she signed the Mortgage &8
hia or her free arij caivnlary and deed, for the uees and purposes therein

sont this_/FB ~ dayot pacersy 19756,

Notary Pubiic in and for the Steie of linga { "QFFICIAL SEAL"
: CHERYL MOHR
My commission oxpires ! & &Q 44’2» WWBM, STATE OF WLINOIS
¥ COMMISSION EXPIRES 12/20/98

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.200 (€ 1998 CF! ProServices, InC. All rights reserved.
11.-G03 E3.21 F3.21 p3.21 DAVIDAUL.LN CA.OVL)
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