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! THIS ASSIGNMENT OF RENTS IS DATED JANUARY 18, 1996, botasen David G. Aul, A MARRIED MAN, whoas

addreas la 835 N. Forreat, Arfington Helghts, ik 80004 (referre’ 0 below as “Grantor"); 8ng Lake Forest
Bank & Trus! Company, whose address is 727 N. Bank Lane, Lake Foiesl, IL 60045 (referred 10 below 23
“Londer").

ASSIGNMENT. For valuable ocansideration, Grantor assigns, granis a ccabrauing security interest in, and
conveys {0 Lender ali ot Grantor's right, title, and interest in and to the Ren'a irom tha following dasoribed
Property located in Cook County, Stste of illinols:

LOT 39 (EXCEPT THAT PART THEREOF LYING NORTH OF A UINE 704 657 SOUTH OF AND
PARALLEL TO THE NORTH LINE OF SECTION 20) N C.A. GOELTZ'S AFUNGTON HEIGHTS
GARDENS, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNUHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

Yhe Rest Property or lis address is commonty known aa SW CORNER OF PALATINE ROAD & CLARENCE
AVENUE, Ardinglon Heights, iL 6G004. The Real Property 1ax identification number i8 03-20-201 .

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings aftributed to such terma In the Unllorm Commercial
Code. All reerences o dollar amounts shall mean amounts in lawful monay ot the United States of America.

X Assignment. The word =Assigninent® means this Assignment of Rents between Grantor an Lender, and
Inclindes without limitation all assignments and security interest provislons relating to the Rents.

Event of Defauil. The words Eveni of Defaull" mean and include without limitation any of the :r-" :
Datault set forth Defow In the saction tited "Events of Default.”

@Grantor. The word Grantor® means David G. Aut.

Indebtedness. The word “idebledness” means all principal and Intergst payable under the Nofe. s
amounts expanded or advanced by Lender 10 dischiarge cbligations of Grantor or axpenses lncurred §
10 anforce obligations of Grantor under this Assignment, together with interest on guch amounts agf
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,.; this Assignment. n addition to the Note, the word *Indebtedness® includes all obligations, debts and liabilities,
plus Interest thereon, cf Grantor to Lender, or Gny on@ or fore of thom, as well as all claims by Lender

Fl
£ Grantor, or any ona ar more of them, whether now existing or hercafier arising, whether related or unrelated to
4, the purpose of the Note, whether voluntary Of otherwise, whether due or riot due, abscito of contingent,

fiquidated o uniiquidated and whether Grantor may be Hable individually or faintly with others,
obligated as guarantor or otherwisa, and whethar recovery upon such Indebtedness may be of horeaftar may
become barred by any statuie of limitations, and whether such Inaebtedness may be of herealter may bacome
otherwise unanforceable.

Lender. The word "Lender" means Lake Forest Bank & Trust Company, ita successors and assigna.

Note. The wira "Note” means the promissory note of credit agreement dated Janusry 18, 1096, in the
originat princips’ emount of $150,000.00 trom Grantor to Lender, together with ali renawals of, extensions of,
modifications of, fafncings of, consalidations: of ang. substitutions for the promigsory note of agreement.
The interest rate o ths Mate 18 6.400%. Pt

mr&h The word "F:onaty" meana the real property, and all improvemants thereon, describsd above in

amen® section.
Redl Pro . The words "~eal Propery” mean the property, interests and rights describad above in the
'Propenvpgmnnion' section. P ¢

Related Documents. The words “fielated Documenta® mean and include without limitation all prosmissory
notao, credit agreemants, loan agresmes, environmentsl agreements, guaranties, gecurity agreements,
mort?ages deeds of trust, and all other Instruments, agreem&%s and docurments, whether noW of heveaher
existing, executed in connection with the inogbtedness.

Rents. The word "Rents” means all rents, reveaues, income, lesues, profits and proceeds from the Property,
whether dua now or later, including without (imitation all Rents from all leases described on any exhiblt
attachad 1o this Assignment.

THIS ASSIGNMENT (8 GIVEN TO SECURE (1) PAYMENTY OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF AMY AND ALL OBLIGATIONS OF GRANTOR UNDER Ti# ROTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED £n THE FOLLOWING TERMS:

PAYMENT AND PERFORMAKCE, Except as otherwise Provlded In (his Assignment or any Related Document,
Grantor shall pay to Lendor ail amounts gacured by this Assignmeni na_they hacome due, and shall ntﬂc"}g
orm all of Grantor's obligations under this Assignment. Unlass and unY Lendar axarcigas Its tight to cof

e Rents as provided below and so long as theré s no default under thiu aseignment, Grantor /& remain in
posssssion and control of anc operate ark man the Property and collact tha rents, provided that the anting
g; &xgercil?rt‘\é 10 coliect the Rents shall not constiute Lander's consent 1o the use of ~agh coliateral In & bankrupicy

> GRANTOR'S REPRESENTATIONS AND WARM'I‘hT;IE's WITH RESPECT TO THE RGNT3. with respest to the

Rents, Grantor represents and warrants to Lender

OWnernmg. Grantor Is entitled to receive the Rente free and clear of all rights, l0ane, lans, encumbrances,
and claimé except as disclosed to and accepted by Lender in writing.
R:Sht to Asslign. Grantor has the full right, powar, and authority to enter into this Asslgnnwent and to assign
and convey tha Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or convayed the Rents 1o any other person by any
instrumant riow in force.
No Further Tranafer. Grantor will not sell, assign, encumber, OF otharwise dispose of any of Grantur's rigine
in the Rents except a8 provided i this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the cight at any Uime, and aven %ﬂu default
ghall have occurred under this Assignment, to collect and receive the Rente. For this purpose, is heraby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender ma gend notices 1o an? and alt tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender's agen.
Enter the Property. Lender may enter ugon taka possession of the Property: demand, collect and recelve
from the tenants or from any other ns \iable therefor, all of the Renis, inatitute and carry ont all

oceedings necessary for the protection of the Froperty, including such proceedings as ma he necessary 10
recover possession of the Preperty; collect the Rents and remove any tanani ar tenants of her persons from

the Property.
aintain the Property. Lender may enter upon the Property (0 maintain the Property and keep the same in

repair; 10 pay the costs ihereo! and of all services of all employees, Including thaif equipment, and ol all
co?\?inuing%gsts and expenses of maintaining the Property in pfoger repair and condition, and also to pay all

ISLETII6

096

il

NS

z _




UNOFFICIAL COPY




' UNOFFICIAL COPY i

51-18-1996 ASSIGNMENT OF RENTS ' " Page?d

;';’ {Continusd)

ERIE IS M e

1 jaxes. assessments and water utifities, and the premiums on fire and other insurance affected by Landér on
A the Property.

Comatiance with Lawe. Lender ma do any and alf things to exacute and comply with the laws ot the State of
illinols and also all ather laws, mlea? ordot:. ominancesggnd requirements of allybthet governmental agencles

affecting the Property.

Lease the Pro . Lender may rent of lease tho whole or any part of the Pro for such term of tarme
and on such c(?n'dlt 9 as Lendo? may deern appropriate. ypa perty

Empioy Agents. Lender miy en guch t or agenis as Lender ma deem appropriate, elther in
%%;{: name of In Gnumwr'uvnamgfl vont m\dmm%nage the Property, includlng the m“ap ogpgnd application

Other Acts. Lenusr may do alt such othex things and acts with respect to the Property a8 Lender may deem
riate ang rae;-act exclusivety and sololy In the place and mead of Grantor and ta have all of the powers

%&%w for the [urpnses statad above.

No R&tgfement to a.Lender shall not be 1 uired 1o do any of the loregolng acts or things, and the fact
that ar shail have wrlormed one of more of the foregoing 2cte or things & all not reguire Lender to do

any othet specific act or wa

APPLICATION OF RENTS. All coste and ges Incurred by Lender In connection with the Pr shall be for
Grantor's account and Lender gy pay such costs and expanses from the Rents. Lender, In s soie discretion,
shall determine tha application of any #nct ali Rents received F it; however, any such Rents recelvad by Lender
which are not apptied to such costs and expenses shall be ad to the indebtedness. All ex?ondnures made by
Lender under this Asgignment and not ranhureed trom the Aents shall become a pant of the Indebtadnass
socured by this Assignment, and shall be payable on demand, with Interest at the Note rate from date of
gxpenditure untit paid.
FULL PERFORMANCE. M Grantor pays all of ihe indebtedness when due and ctharwise performa all the
obligations imposed upan Grantor under this Avsiwiment, the Note, and the Related Documets, Lender shall
axsecute and deliver o Grantor 8 euls%ble satistactio of this ulqnmem and sultable statements of terminasion of
any financing gtatement on fils ev enclngl Lender's 887U nterest in the Rents and the Property.
termination fee required by law ahall be pa™ by Granar. if permitted by applicable 1aw. it however, payment i8
made by Grantor, whether voluntarily or atherv'se, 6f by qua-antor or by any third party, on the Indebtednass and
therea'ter Lender is forced to remit the amount of that payr.ent (%m Grantor's trugtee In bankruptcy of to any
similar person under any faderal or stats bankruptcy law or # for the relief of deblors, fb) by reason of any
iudgment, decree or crder of eny court or adiministrative pody huving jurisdiction over Lender or any of Lander's
proparty, o (c? y reason of any settiement o0 comprise of any cicu. made by Lender with any clal (including
without fimitation” Grantor), the indebtedness shall be considerac-uipald fof the puipose of enforcement of this
Assignment and this Ass'lﬁnment ghall continue to be effective or faan be relnslated, as the casa may be,
thstanding any cancellathon of this Assignment or of any note or ather ingtrument of reement evidenclnﬂ
the Indebtedness and the Propert will continue to secure the amount raps < recovered to the game axtent a8
that amount never had been crig naltY recelved by Lender, and Grantor shali '0a bound by any judgment, decres,
order, setllament of compromisa relating o ihe Indebtednass of to this ASSKINNe”(.

EXPENDITURES BY LENDER. !¢ Grantor fails to comply with any vaislon of this Assignment, or If any action of
aceeding 1s commenced that would materially atfect Lender's interasts in the Fropeny, Lendar on Grantor's
aif may, but shall not be raquired to, tako any action that Lender deems apgropriate. &ny amount that Lender
expends in 60 doing will bear interest at the rate provided tor in ths Note from the date incurred or pakl by Lender
to the date of ra%ay(mant by Grantos. All suth expentes, at tender's option, will (8) by pryehle on demand, (b

. pe added to the balance o ite Note and be apportionea amang and be payablo with an¥ irgraiment gaymonts 10
; ome due during either () the term of any appficabie insurance pollc“or (i} the remaininy &M of the Note, of
) o c?l ba treated as a balloon payment which will be due and payable al the Note 8 maturity. ?'.ia;\esl?nmant also
. will secure payment of thesa amounts, The ngl;ts provided for in this paragraph shall be in adliton o any other
rights of any remedias 1o which Lender ma entitted on account of the default. Any aych action by Lender

B agll not be construed as Curing the defaul{ 8o as to bar Lender from any remedy that & otherwise wouid have

_31889096 ISLCTISG

H « DEFAULT. Each of the following. at the option of Lender, shall constitute an avent of default ("Event of Defauit”)
; .  under this Asalgnment:
- Defsuit on Indebtednesn. Fallure of Grantor to make any payment when due on the indebtedness.

‘% Comptiance Defaull. Fallure of Grantor to comply with tw other term, obligation, covenant or condition
contained In this Assignnent, the Note or in any of the Related Documents.
False Statemenis. Any warranty, representation of staternant made of turnished to Lender by or on behal! of
Grantor under this Asslqnmem. ine Note or the Related Documents is falge Of misieading in any ematarial
respact, either now or al the time made o turnished.
Deatective Coliateralization. This Assignment or any of the Related Documents ceases 1o be In full torce and
affect (including failure of any collateral documente 10 create a vaiid and perfected securily imerest or fien) &t
any time and for any reitson.
Other Defauita. Fallure of Grantor to comply with any term, obiigation, covenant, of condition contained in any
othar agreement between Grantor and Lender.
Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence a8 & going

pusiness, the insolvenc of Grantor, the appointment of a racaiver for any part of Grantoe’s property, day
assignment for the bene 1 of creditors, any type of creditor workout, or the commencement of any praceeding
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RIGHTS AND REMEDSZ ON DEFAULT. Upon the occurrance of any Evém of Default and
l.ndezu may exerciss am, one o more of toliowing rights and remedies, in eddiion

;&Tﬁ under any bankrupicy ot insotvency taws by of against Grantof,

Foreclosure, Forfelture, elc. Commencement of foreclogite of torfelure proceedings whether by judiclal
itor of Qrantor of by any govemmm

oceeding, eelf-help, 1 or other method, b; any Cr
ngency 33 nsl anypct the : Howwerw , this @ onvaha?ld not a?pt“ in the event of &
spute by Gramtor as 1o the or reasonableness of the claim which 18 .e&?“sl‘sm%f ?3,%3{3 ] vg

?oreleiture proceedin%. provided that Gramtor givas Lender written notice of such ¢
or & surety bond for the claim satisiactory to Lender.

Events Affecting Guarantor. of the preceding evants occurs with respect 10 any Guarantor of any of the
incleblecness or any Guarantar dles or becomes Incompetent, oF ravokes or disputes the valkiity of, or isbility
urder, any Guaranty of the Indebtedness.

Adverse Cheae. A malerial adverse change accurs In Grantor's financial condition, of Lendsr believes the
(roapact of pavraent of parformance of the Indebtadness 18 lmpnlred.’

Insecurity. Lesarr reasonably deems teeil insecure.

2 any e s, o
provided by law! . y

Indeblednecs. Lender ghait have the right &t 1te option withaut natice o Gmntar {0 declare the

alty which Grantor ki be

2n°t?.ré indebtedness immedidely due and payable hllcludln an A
required to pay. 4 payable, Q any prépayment pen

Collect Rents. Lender shall havy w9 right, without notice to @rantor, to take posaegsion of the P
collect the Ronts, includi ants past due and and 8, Over

F

, nq anc unpaid, npﬁlv éhe net grocaed
Lender's costs, agal the Indebtedregy. n furtherance of this right, Len ar ghall have ail the % »
\ ion, abave. od by Lender Granior, .

)
for In the Lender's Igight 1c if the Rents ara collect

wou
<
and.

%

Coll action, . .
itravocably designates Lender as“éramo r's  attornay-in-fact to endorse instruments received in paweg;.;

thereo! in the name of Grantor and o negwlme the same and coltect tha roceeds. P Ym
other users to Lender in response 10 Lanoe's demand shalms 1he obiigations for wh ci’t‘s"t‘

a
made, whetlier or not any proper ounds for me de “Lender may exercise
subparagraph either in persan, by t, of througn 1 recelvar.
Mortgagee in Possassion. Lender sheall have tharicht 1o e placed as mortgagee in possession o 10 have &
rac:ehm?° appointed 1o take pogsession of all or any [&r of the Bropeny. with tgegggwer to protect and grmwe
the Propeity, 10 aperate the Propghnx preceding forecicaure of gale, and to collect the Rents from the Property
Gty the proceeds, over and above the COf, & e receivership, & ainet the Indedtedness. The
morigagee in ?ossesslon of raceiver may serve without wcnd i permitted law. Lenders right to the
0 w‘wrh Proparny exceads ihe

appaintment o1 & recelver shall exist er of not the angarant value of
indebtedness by a pubstantial amount. Employment by Lendsi 8 ait not disqualify & person from sening as &

recelver.
Other Remedies, Lender shail have all other rights and remacies provided In this Assignment of the NCia 0f

by law. .

Walver; Election ot Aemedies. A walver by any of & breach ol 2 provislon of this Assiﬂnmm shall hot

conslitte a walver of of prejudice the Ba'rg 3 rights ofherwisa to deman et compiiance with ll;fl provision
e ahail not exclude pursult of 8n other

or any othar provision. Election b ar t0 pursue an remed
e ) ’ ke aml‘c’m to pe¥form an._onfipation of Grantos under this

remedy, and an election to meke expanditures oF a

Assignment altor fallure ot Grantor to perform shall not affect Lerder’s right 10 dacivre a default and exercise
ita remeiies under tiis Assignment.

Attorneys' Fees; Expenses. i Lender Inslitutes any guit or action to enforce 8%y of tha terms of this
Assignment, Lender shail be entllled 10 recaver such sum as the court ma adiudge raraonable as allormeys
feos at trial and on any appeal. Whether or not any court action is involved. all reasonebie axpenses incurred
by Lender that in Londer's opinion are nacessan‘ at any time for the protection Of W3 inierest or the
enfercamant of its righs shall become a part of the ndebtedness payable ana shall bear i{,‘{?ﬁ?ﬁ

on
from the date of expenditure until n at the rate vaided for tn the Note. EnFensaa ¢
aver subject to any limite under a|ppllcahle BW, Lenders auofngrs
for bankruptcy

ent: by tenants
}

agraph includge, without Hmitation,

ees and Lender’s legul expenses whether of not there js & lawsuit, inciuding a orne?ra fens
proceadings (including effons to modity or vacate anf automalic stay or injunction), appesls &nd an
Bnticipated post-ludgment coltgction @5, the cost af searching records, obiaining title reports (nciuding
foreclosure reports), surveyors \ appraisal fees, and te insurance, to tha axtent permitied by
appliceble law. Grantor alao will pay any court couts, in addition to ali other sums pr by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions ara & pan of thie Assignment.

Amendments. This Assignment, together with any Related Documents, congtitutes the entire understanding
No alieration of o ameadment to

and agreement of the parties as 10 the matters sel forthy In this Agsignment.
this Assignment shall be affective unless given in wriling and signed by the party of panies gought to be

charged of bound by the alteration cr ame mant.
This Assignment has been delivered to i.ender and accepled by Lender in the State of

Applicable Law.
t shall be governed by and construed in accordance with the taws af the Siate of

filinois. This Assignman

linnois.
No Modification. Grantor ghall not enter intp any agreement with the holder of an*\ mortgage, deead of trusl, of
other security agreement which has priority over this Assignment by which that agreement i8 modified,

yments eld
under thls p-*

Vg
&
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j amended, extended, or renewed without the prior written consent of Lender. Grantor shiall netther request nof
accept any futuré advances under any such security agreement without the prior written consent of Lender.

»  geverablifty. [t a count ol competent riediction finds ovision of this Assl men to be invaild or
or ctr]cuunmnce. i g shall not render provision invaild or

unenforcesbia as to any ofomon
unenforceable &s o any her or circumstances. It toasibig, any such ottanding e%vidston shall be

Successora and w Subject to the Umitations gisted in this m%r‘\emun on transter of Grartos's
interest, this Assign shall be binding upon and Inure 10 the benefit of the parties, thelr successors &gd
g, It mvaershlr of ma Property becomes vested In a person &ther than Grantor, Lender, without natice
10 Grantor, may Jesl with ranior's SUCC Mgn roterence to this nment_and the indabtedngss

v e?' mlgn’%:earafg? O ¢ Axtansion without relsasing Grantof from the obl s of this Aesignment of liadiity

Time ls of the Esezao”. Tima s of the easence In the performance of this Assignment.

Walver ot Homesteal! L Grantor hereby releasds and walves all r:gl\ets and benefis of the
homestead exempiion lavs o+ the State of ifiinols as 10 all Indebtexiness sacured by Assignment.

Walvers and Consenis. Leasar ghall not be deemed (o have walved any ﬂq{m under thig Assignment (ot
under the Related Documents) uress such waiver 8 in writing and aigned by Lender. No et%er omission
he of Lender in exercising :%dg& ahall operate 88 a walver of such right or any other right. A
waiver Dy any party of a provision ot th ament shait not conetiite a-walver of oF prejudice the 8
fight otherwige to demand sirict com%‘mce that on Of any ot ovision. N prof
Lender, nor anr course of dealing betwaen Lender Grantor, shall constitule 8 walver of any o Landat's
rights or any < Grantoi'a obligations a8 "0 any future transaclions. Whenever congsent by Lendar s required
in this Assignment, the gr ng &l‘ guch:-vomeent tender in any inslance gha!l not Constitute continuing

ant
consen to subsequent instances wieré guch Lrasent (s required.
GRANTOR ACKNOWLEDGES HAVING READ ALL 1= PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

o

et e e e 1
.

GRANTOR AGREES TO ITS TERMS.
GRANTOR: : L%
e ; Y
K

Jogeh ~

£
v
v
&
>
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g INDIVIDUAL ACKNOWLEDGMENT
B
dgmmor _ Tllivess )

)oe
COUNTY OF ( /..Q«‘ J

On this day betore me, the undersigned Notary Public, personalty appearad David G. Aul, to me known to be the
individual describad In and who executed the Assignment of Rems, and acknowladged that he or he gighed tha

2o her-free and voluntary act and deed, for the uses and purposes therein
head and of?d sl this __Lﬁé_,_ day of Sa-uum, 18 .
n.__

senangu__ube(Gunls

' v v
oD FFICIAL SEAL®
. ! CHEARYL MOHR
My commissian axples lxB 4 9 J-HOTARY PLIBLIC, STATE OF RLINOIS
\ § MY COMMISSION EXPIRES 12/20/98

AR PN W

P TR ST = I Y K

LASER PRO, Reg. U.S. Pat. & TM. Oft,, Ver. 3.200(¢) 1996 CF! ProServices, Inc. All rights reserved.
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