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MORTGAGE

THIS MORTGAGE ("Security Insiup.eri”) is given on lanuary 12, 1996 . The mortgagor i3
EDWARD M. JANIAK AND ANGELA/JANIAK, HIS WIFE

(“Bortower™). This Security Instruraent is given 10
LONG BEACH MORTG/GE COMPANY

which is organized and existing under the lzws of the Siate of Deiavare , and whose

addross is 972 TOWN AND COUNTRY ROAD ORANGE, CA ©z658
{"“eader”). Borrower owes Lender tho principal sum of

One Hundred Seven Thousand Two Hundred and Ro/100----ee =~-soueem: -

Dollars (U.S. § 107,200.00 ).
‘This debt is evidenced by Borrower's note dated the same date as this Secvrity-Instrument ("Note®), which provides for
monthly payments, with the fuli debt, it not paid earlier, dus and payable on  Febivan 1, 201 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the *orz, with intercst, and all renewals,
extensions and modifications of the Note; (b) the payment of atl other sums, with interest; odvinced under paragraph 7 to
protect the security of thiy Security Instrument; and (c) the performance of Borrower’s covenan®s and agreements under this
Security Instrument and the Note. For this purpose, Borcower does hercby mortgags, grant and convry 2o Lender the following

described property located in COOK County, Hiinois:

LOT 36 IN BLOZK | IN HENRY HOGAN’S MARQUETTE PARK ADDITION TO CHICAGO, A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSREIP.38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS.

Q‘\ N.-37% =0\~ 0’5(;\3/\’1,

36

which has the address of 3800 W. 67TH PLACE CHICAGO © [Steeet, Chryl,

1tlinoiy 61629 (Zip Code} {"Property Address");
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TOGETHER WITH att the improvements now or horeafter erected on the proporty, and all easements, appuriensnces, and
fixtures now or hereafier o part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred 1o in this Security Instrusment as the "Propery.*

BORROWER COYENANTS that Borrowor is lawfully seised of the estate hereby conveyed and ha the right to morigage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of secord. Borrower warrants
and will defend generally the title to the Property against all clnims and desands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naional use and non-unifonin covenants with limlted
variations by jurisdiction to constitule a uniform security instrement covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal nd Interest; Prepayment gnd Late Charges. Borrower shall promptly pay when due the
priucipal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note,

1. Funds for Taxes and Insurance. Sutyect to applicable [aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noto, until the Note is paid in full, a suim ("Funda®) for: (a) yearly taxes
and assessments which may attatn priority over this Security Instrument as a lien on the Froperty; (b) yearly leasechold payments
ar ground rents ez ihe Property, if any; (c) yearly huzard or property insursnce premiums; (d) yearly flood insurance premiums,
if nay: (¢) yearly mozgage insurance premiums, il any; und () any sums payabic by Borrower to Lender, in accordance with
the provisions of paragraro 8, in lieu of the payment of mortgage insurance premiums. These fiems are called "Escrow ltems.”
Lendes may, at any time, esPect and hold Punds in an amount net 1o exceed the muximum amount a lender for a federally
related mottgage loun may roquiz for Borrowor's escrow account under the federzl Real Esiate Settlement Procedures Act of
1974 us nmended from time 1o tive. 12 U.S.C. Section 2601 ¢ seq. ("RESPA”), uniess another law that applies 1o the Funds
seis 2 lesser amount. If so, Lends: may. a1 any time, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amouni of Fuads duz on the basis of current data and reasonable estimates of expenditures of future
Eacrow ftems or otherwise in accordance vith spplicable law.

The Funds sholl be held in an instimiion whose deposits are insured by o federal agency, instrumentality, or enliy
(including Lender, if Lender is such ar institutior) o! in any Federai Home Loai Bank. Lender sha)) apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for (10/ding and applying the Funds, anmally analyzing the escrow account, ur
verifying the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a une-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizablc, law provides otherwise. Unless an agreement is miade of
applicable law requires interest to be paid, Lender shall noi be 1cqrired to pay Borrower any interest or eammings on the Funds,
Burrower and Lender may agree in wrliing, however, that interest sorii bo paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fundy, showing credits cart Ubits (o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds aro pledged as additional security “oi all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by “pplizable law, Lender shall account to Botrower
for the excess Funds in accordance with the requiremenis of applicable law. Il tieumount of the Funds held by Lender at any
{ime is not suificient 10 pay the Escrow ltems when due, Lender may so notify Boriower in writing, end, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower ghall m-«= yp the deficiency in no more thati
twelve monthly paynients, at Lender's soje discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shali-promntly refund io Borrower nny
Punds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Propedty, Lender, oricy fo the scquisition or sale
of the Property, shall apply any Furda held by Lender al the time of acquisition or sale as a credit 245 the sums secured by
this Securily Instrument,

3, Application of Payments. Unless applicable law provides othorwise, all payments received by Lendar under paragraphs
t and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, 10 amounts payabie under paragraph 2;
third, 10 interest due; fourth, to principut due; and last, 10 any late charges due under the Note.

4, Charges; Liens, Borrower sheli pay ail wxes, assessments, chazges, {ines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lensehold payments or ground rents, if any. Borrower shall pay
these abligations in the mannec provided in parageaph 2, of if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Botcower shail promptly furnish to Lender al! notices of amounts 1o be pald under this paragraph.
If Borrower makes these payments direcily, Borrower ehall prompily furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing 10 the paymeni of the obligation secured by the lien in a manner acceplable 1o Lender; () contesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion opesate 1o prevent the
enfoccement of the lisn: or (c) secures from the holder of the tien an agreement saisfactory 1o §ender suberdinating the lien to
this Securily Instrament. If Lender determines that any pan of the Property is subject to a licn which may attain priority over
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1 more of the actions se1 forth sbove within 10 days of the giving of notice.
3 S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
L; Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
{’ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“1 that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
’ ; which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
.7 option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalf fnclude a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recsipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if nol made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoretion or repgir of the
Property damaged. if the restoration or repair is economically feasible and Leader’s security is not lessened. ¥f 1he resioration or
repair is not econsaically feasible or Lender’s security would be fessened, the insurance proceeds ahall be applied to the sums
secured by this Securiiy Instrument, wheihor or not then due, whh any excess paid 1o Borrower. If Borrower abandons the
Property, or does not angiver within 30 days a notice from Lender that the insurance carrier has offered to setiie a claim, then
Lender may coltect the ‘asriance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by ihis Security Instiwiment, whether or not then due. The 30-day period will begin when the notico ie glven.

Unless Lender and Borrawe. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the mont":ly payments roferred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 whe Property is acquired hy Lender, Borrower’s right to any insurance policies and procecds resuiting from
darnage to the Property prior tu the acquisidon hall pass to Lender io the extent of the sums secured by this Security Instrement
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance unc' Protection of the Property; Borrower’s Lour Application; Lenseholds,
Borrower shall nccupy, establish, and use the Properiy #s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shafi continue to occupy *ix: Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wistig, which consent shall not be unreusonably withheld, or uniess
extenuating circumstances exist which are beyond Sorrower’s-control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o e Property. Borrower chal! be in default if any forfeiture
actior: o7 proceeding, whether civil or criminal, is begun that in Leadsi's good falth judginent could result in sorfeiture of the
Property or otherwise materially impair 1he lien created by this Security iatrument or Lender's gecurity interest. Borrower may
aure such a defaul and reinstate, as provided in paragraph 18, by causing ‘% action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's intesest in the Property or other materind
impaitment of the licn created by this Security Instrument or Lendzr's security hatrest. Borrower shail also be in defauir if
Borrower, during the loan application process, gave materially faise or inaccurate infoistion or statements ta Lender {or failed
to previde Lender with any material information) in connection with the loan evidenced Cy-the Note, including, dut not limited
to, representations concerning Borrower's occupancy of the Property as @ principal residence. i this Security Instrumeni is on a
lcasehold, Borrower shali comply with all the provisions of she lease. If Borrower acquires %o title to the Praperty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower faila to perforn the covenants e ugiecrments contained in
this Security Instrument, or there is a legat proceeding that may significantly atfect Lender's rights ik e\ Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to ¢aforce laws of regulmions), then e nder may do and
pay for whatever is necessary to prolect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may
inctude paying any suras secured by a lien which hes priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shaii become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear intereat from the
date of disbursement #¢ the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Botrower shall pay the preniums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivatent (o the moriguge insurance previously in effect. at a cost substantially equivalens to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate nortgage insurer approved by Lender. if
substantially equivalent morigage insutance coverage is notl avallable, Borrower shall pay to Lender each month a sunt equal (o
one-twelfth of the yearly mortgage insurance premiuta being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a toss reserve in liew of mortgage insurance. Loss reserve
paymenis may no longer be requited, at the option of Lender, if montguge insurance coverage (in the umount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes available and is obtained. Borrowoer shail pay
the premiuras required 1o maintuin 1aortgage Insurance in effect, or to provide a loss reserve, uatil the vequirement for morigage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon nnd inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an tnspection specifying reasonable cause for the inspection. _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs in tieu of condemnation, are hereby assigned and
shall be paid 10 Lendsr,

In the eventoio..otal tuking of the Property, the proceeds shall be appiied to the sums secured by this Securily Instrument,
whether or not then Zue, with any excess paid to Borrowar. In the cvent of 2 panial taking of the Property in which the fair
market value of the Pronsery immediaely before the 1aking is equal to or greater (han the amount of the sums sevured by this
Sceuritv Instrument immecisiely. befors the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrument shu!-tie reduced by the amount of the proceeds multiplied by the following fraciion: (a) the ilotal
amount of the sums secured immediitely before the raking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shaii be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatety 'w¥ore the 1aking is les than the amount of the sums secured immediaiely before the
taking, unless Borrower and Lender otherwise agtee in writing or unless applicable law otherwise provides, the praceeds shall
Die applied to the sums secured by this Security Inst;ument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offess to make an
award or seitle a claim for damages, Borrower fail te rzspond to Lender within 30 days after the date the netice Is given,
Lender is suthorized to collect and apply the proceeds, ai iis option, either to resioration or repair of the Praperty or to the sums
secured by this Security Instruntent, whether or not then due

Unless Lender and Borrower otherwise agree in writiag ~any application of proceeds to principal shall not extend or
postpone ihe due date of the monilily payments referred to 1n paragrapbs 1 and 2 or change the umount of such paymenta.

11, Borrower Not Released; Forbearance By Lender Not & “Waiver. Extension of the time for yayment or modification
of amonization of the sums secured by this Security Instrument granted oy berder te any successor in interest of Borrowsr shull
not operate to reicase the linbility of the original Borrower or Borrower's cuccessors in interest. Londer shall not be required 1o
conmenct proceedings against any successor in interest or refuse to extend time fou nayment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand nwi¢ by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail. not be a waiver of or preclude the
exercise of any right or remedy.

(2. Successors and Ansigns Bound; Joint and Several Liability; Co-signers. The Covenants and egreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower.-subject to the provisions of
paragraph 17, Borrower's covenants and agreements shali be joint and several. Any Borrowor vihe. co-signs this Securlty
Instrument but does nat execute the Note: (&) is co-signing this Security Iustrument oaly to morigagre, grant and convey that
Bortower's interest in the Property under the terms of this Security Instrument; (b is not personally obllgated to pay the sums
secured by this Security Instrument: and (c) aprees that Lender and any other Borrower may ageee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower'e consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intercst or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary 1o recice the charge
to the permitted limit; and (b) any sums uiready cotlected from Borrower which exceeded permined limits will be reunded 10
Borrower, Lender may choose to make this sefund by reducing the principai owed under the Note or by making a direct
payment to Borrower. If u refund reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces, Any notice to Borrower provided for in this Security Insirument shall be given by delivering h or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Proporty Address
or any other aduress Borrower designales by notice to Lender, Any notice to Lender shall be given by first class mail to
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' Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
.1' Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.
s 15, Governlng Law; Severabflity. This Security Instrumemt shall be governed by federni law and the law of the
» jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
-+ coniticts with appiicable law, such conflict shafi not affect other provisions of this Security Instruinent or the Note which can be
U given effect withous the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared
J, 10 be soverable.
[} (6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, 'Framsfer of the Property or a Reneficis) Interest in Borrower, If all or any part of the Property or any interest in it
is sold or ranaferred (ot if a beneficinl interest in Borrower is sold or transferred and Borrowet is not a nntusul person) without
Lender's priot writien consent, Lender may, at its option, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days tvora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. % Harrower fails to pay these sums prior to the expiration of kis period, Lender may invoke any remedies
permitted by this Secur.tv/(rstrument withon further notice or demand on Borrower.

18. Borrower’s Bigk. 42 Relnstate. 1¢ Borrower meels certain corditions, Borrower shall have the right 1o hove
enforcement of this Security Tngteanent discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicabic 1aw may specify for ranstatement) beiore sale of the Property pwsuant to any power of sale coniained in this
Security instrument; or (b} entry ¢f'a judgment enfurcing this Security Instrument. Those conditions are that Borrower: (a) pays
Londer a)! sums which then would be ue vrder this Security Instrument ang the Note as if no acceleration had occurred; (b}
cures any default of any other covenants ar ag=ssments; (c) pays all expenses incusred in enforcing this Security lostrument,
including, but not limited 10, reasonable attoraeys fees; and (d) takes such action as Lender may reasonably require to nasure
that the Hen of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue wnchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations securert hereby shall remain fully effective 48 it no acceleration had occurred. However, this right 10 reinsiaie shall
not apply in the cose of acceleration under paragraph 17,

19, Sale of Note; Change of Luan Servicer. The Ncoio-o: a partial interest in the Note (together with this Security
Instrument) may be sold one or sore limes without prior Rotice i 2amower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymments due under g Piote and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated o a sale of the Note. 1 re s a change of the Loan Servicer, Borrawer will be
given written notice of the rhange in accordance with paragraph 14 abcve s applicable lsw. The notice will state the name and
address of the new Loar. Servicer and the address 1o which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Swubstances. Borrower shall not cuuse or permut the prosence. wss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeie-ehse to do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding \wo sentences shall 1t apply to the presence, use, ur
storage on the Property of small quantities of Hazardous Substances that wre generally recoguizes 1o be aupropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, Inwealt or other action by any
guvernmental or regulwory agency ot private pany involving the Property and any Hazasdous Substancs i Snvironmentai S.aw
of which Barrowsr has actual knowledge. 1f Borrower leamns, of is notified by any governmenial or reguiniory awthority, that
any remioval or other remediation of any Hazardous Substance affecting the Property is accessary, Borrower shal! prompily ke
all necessary remedial nctions in nccordance with Environmental Law.

As used in this paragraph 20, "Hazurdous Substances” are those substances detined as toxic or hazardous subsiances by
Environmental Law and the following subsicnees: gasoline, kerosene, other flammable ov toxic petroleum products, tosic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that
relate to health, safety or environmentat protection.

NON-UNIJFORM COVENANTS. Borrower and Lender further covenant and sgree as follows: :
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brosch
of any covenant or ugreement In this Security Insirument (bui not prior to acceleration under paragraph 17 unless
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€ applicable law provides otherwise), The notice shall specify: (a) the default; (1) the action required to cure the default;
() a date, not less than 30 days from the daie the notice is given to Borrower, by which the default must be cured; and
" (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the suns
L, secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
(? inform Borrower of the right to reinstate after acceleration and the right to asseri in the fureclosure proceeding the
noa-existence of a defavit or any ather defense of Borrower to acceleration and foreclosure, I the default is not cured on
1; o before the date specified in the notice, Lender, at [ts optlon, may require immediate payment ln full of al) sums
(¥ secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses incurred (n pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonable attarneys’ fees and costs of tifle evidence,
22. Release. Upon payment of all swins secured by this Security Instrument, Lender shall release this Security instrument
1o Borrower. Borrower shell pay any recordation cosis. Lender may charge Borrower a fee for yeleasing this Security
Instrument, but only if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under
applicable law,
23, Walver 1 Homestead. Borrower waives all right of homestead cxemption in the Property.

24, Riders to thic Scearity Instrument, If one or more tiders are execnict) by Borrower and recorded together whth this
Securily Instrument, the sCveitents and agreements of each such rider shall be incorporzated into and shall amend and supplement
the covenanty and sgreements of 18 Security Instrument a9 if the rider(s) were a part of this Security Instrument.

{Check applicable box(vs))

Adjusiable Rate Rider aCondominium Rider i-4 Family Rider
L..d Graduated Puyment Rider Planned Unit Development Rider Biweekly Payment Rider
;.fj Baileon Riaer - Rale linprovement Rider Second Home Rider
V.A. Rider j O¢thar(s) {specify)

BY SIGNING BELOW, Borrower accepis and agrees to-2he-iorms and covenants contained in this Security Instrumnent and

in any ricer(s) executed by Borrower and recorded with it.
Witnesses: t/' ) i ",
&a 4 (Seal)

EDWAR D M 'ANI -Boirower
= w__m(sﬁal)
—_— -Horrowar
(Seal) -2 {Seal)
-Rorrower ~Borrower

STATE OF mns County ss: Cbbk_
W , & Notary Public in and for said county and state do hereby certify

thnt

W , personaily known to me to be the same person(s) whose nanie(s)
subscnbed to the foregoirg instrument, appeare befpre me this day in person, and acknowledged that + hav

signed and delivered the said instrument as [Elr ) free and volunt 2, for the uses and purposea thegein set forth.
Given under my hand and official seal, chis 3 .

My Commission Expires: [GQZ-QLD

This Insttument was prepared by: MW&W

L)
¥

i

96110016

q-eum.: (#4608 meodet OFFICIAL SEAL © Form 3014  9/80
JAMIE ANN FOSSEY
NGTARY PUBLIS, STATE OF ILLINOIS Loan No. 2061604-553%
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¢ ADJUSTABLE RATE RIDER
S } (LIBOR Index - Rate Caps)
f:r THIS ADJUSTABLE RATE RIDER i3 trude this 12th day of Janusry .

1996 _and is incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Bortower”) (¢ secure

Bonower's Adjustable Rate Note (the "Note") 1
LONG BEACH MORTGAGE COMPANY

(the"iender”) of the same date and covering the property describad in the Security Instrument and ocated at:

3800 W, 67TH PLACE

CHICAGO, 1L, 60629
{Property Address)

THE N7 TF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INVEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATc CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER M1LIS) PAY.

ADDITIONAL COVENANTS, In sddition to Ine covenams and agreemments made in the Security Instrument,
Borrower and Lender further covenan! ant agree as follows:

A. INTEREST RATE AND MONTHLY [A)YMENT CHANGES
The Note provides for an intiial imerest rate of 11,375
interest rate any the monthly payments, as follows:

%. The Note provides for chaages in the

4. INTEREST RATE AND MONTHLY PAYMENT C#4NGES
(A) Change Dates
‘The interest rate | witl pay may change on the first day of August ' 1996 , and on
that day overy sixth month thereafter. Each date on which my inter2si rale could chiango Is called a "Change Date.”

{B} The Index
Beginning with the first Change Date,
interbani. offared raes fot aix-month U.S. dollar-denominated deposits in the s

in The Wall Sireet Journal. The most recent (ndex figure available as of the date 45

called the "Current Index.”
f the lndex is no longer available, the Note Holder will choose u new index (hat ‘s based upon comparable

information. The Note Holder will give me notice of this choice.

my interest rate will be based anon Index. The *Index” is the average of
adon market ("LIBOR"), as published
duys betore cach Change Date is

(C) Calcwlation of Changes
Before each Change Date, the Note Holder will calculsie my ncw interest rate by adding Five and Eight
Hundred Forty Four Thousandths percentage paini(s) ( 5.844 %) to the Curvemt

his addition to the nearest one-eighth of one percentage peint

Index. The Note Holder will then round the vesult of 1
ded amount will be my rew interest rate umil the

(0.125%). Subject to the limits stated in Section 4(D) below, this roun

next Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufticlent to repay the

unpaid priucipal that ! am expected 10 owe al the Change Date in full on the Maturity Dale al my new interes! rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX 96 115010

Foge ot 2
'-}956008 {9510 ELECTADNIC LASER FORMS, INC. - (80013270840 tndtigls f

18A000) (1072378} . ’ !E )
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(D) Limits on Interest Rate Chonges

L:b-

The interest rate I am required to pay at the first Change Date will not be greater than 12.875 %
=t or less than 11,375 %. Thereafter, my interest rae wil. never be increased or Jecreased on any single
L) Change Daie by more than One and One Half percentage point(s)
»:1-. ( 1.500 %) from the rate of interest [ have been paying for the preceding six months. My interest
i, rate will never be greater than 18.37% % orlessthan 11,375 %.

(E) Eftective Date of Changes
My new interest rate will become effective on each Change Date. [ wilt puy the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Matic: of Changes
The No'z Holder will deliver or mail to me a notice of apy changes in my interest rate and the amoont of my
monthly payriep. hefore the effective date of any change. The notice will include information required by law to be
given me and plio rae title and telephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THF TROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scusity instrument is amended to read as follows:

Transfer of the Property or a Henef.clal Interest In Borrower. If all or any pant of the Propenty or any interest in
it is sola or transferred (or if a beneticial) intercs: in Borrower is sold or transferred and Barrower is not » natural
person) withcut Lender's prior writlen corsent, Lender may, at its option, require immediate payient in full of all
sums secured by this Sccurily Instrument, Yiswever, this option shail not be exercised by Lender if exercise is
prohibited by federal lew a3 of the date of this Sesurity Instrument. Lender aiso shall not exercise this option if: (8)
Borrower causes tc be submitted to Lender information. required by Lender to evaluate the intended transferee as if a
new loan were being made (o the transferee; and (b) [ »uder reusonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breesh of any covenant or agreement in this Security Instrument
is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a-easonable fee as a condition 1o Lender's consent to
the foan assumption. Lender may also reguire the transferee (o sigr. an assumplion agreement that is acceptable to
Lender and that obligates the transferec to keep al) the premises and agrerinents made in the Note and in this Security
Instrument. Borrower will cominue to be obliguzed under the Note und this Security Instrument unless Lender reliases
Borrower in writing.

If Leader exercises the option to require immediaiz payment in full, Lendcr shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the.notice is delivered or mailed
within which Borrower must pay all sums secused by this Security Instrument. If Borrovver Liils to pay these sums prior
to the expiration of this period, Lender may invoke any remedics permitied by this Security ipiaument without further
notice or demand on Rorrower.

BY SIGNING BELOW, Borrower accepls and agrues fo the terms and covenants contained in wiis Adjustable Rate
Rider.

& 1958009 98101
(L]

1940002 (1GT19%)
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