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MORTGAGE LOAN # 17550419

THIS MORTGAGE is madz this ERY: [ day of January , 1986 | between the Morigagor,
JOSEPH KNACK AND JO ‘AN KNACK

(herein "Borrower™), and the Mortgagee,
PARKWAY MORTGAGE, INC.

, 3 corposation o1 panized and
existing under the laws of THE STATE OF MW JERSEY . whose uddress is
1700 GALLOPING HILL ROAD, KENILWORTH, NIW JEKRSEY 07033

(herein "Lender”;.
WHEREAS, Borrower is indebled to Lender in the principa’ sum of U.S, § £4,300,00 , whith
{ndebtedness is evidenced by Borrower's noig dated  Januvary 3%, 1996 and cxtensions and tenewals
thereof (hercin "Note"), providing for mouthly instaliments of prmuwt ind interest, with me balance of ilebiedness, if not
sooner paid, due and payable on  February 4, 2011
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with .utcrest thereon; the paymeat of al
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Moripags; and the
pesformance of the covenants and agreements of Borrower herein contained. Borrov.er does hereby morigage, grant and convey
to Lender the following described property located in the County of CNOK .

S1ate of Winois:
LOT 73 IN HOLLYWOOD RIDGE UNIT 1, BEING A RESUBDIVISION OF PARIS OF LOT 14,
15 AND 16 TRKEN AS R TRACT IN OWNERS DIVISICN OF BUFFALO CREER-FARM., BEING
A SUBDIVISION OF PARTS OF SECTION 2, 3, 4, 9 AND 10 IN TOWNSHIP 42 NIRTH,
RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILTIN%IS,

96115066

TAX ID # 03-03-301-307

which has the nddress of 937 BEVERLY DRIVE . WHERLING
{Sureer} {Chyl
Hlinois 60050 {21P Code] (hercin "Property Address”);
iLLINDIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMERNT
@) 79 esow Form 3814
- DANIEL J. HAYNES
ATTOANEY AT LAW

820 CRESCENT, §7E. 330
GLEN ELLYN, &L 60037
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TOGETHER with all the improvements now or hercafter erected an the propenty, and all ensements, rights, appurtenances
and rents sl of which shall be decmed (o be aud remain a part of the propesty covered by this Morigage: and oll of the
foregoing, together with said property (or the leaschald estate if this Morigage is on a leasehold) are hereinafior referred to as
the "Prapenty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant end
convey the Property, and that the Property is unencumbered. excepl for encumbrances of record, Borrower covenants that
Borrower warrants wid will defend generally the title to the Preperty against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest, Rorrower shall promptly pay when due the principal and interes! indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or u written waiver by Lender, Borrower shall pay to
Lender on the day mouthly payments of principal and interest are payable under the Note, until the Nete is paid in full, a sum
(nercin "Funds™) equsl to one-twelfth of the yearly twuxes and assessmerts (including condominium and planned unit
development gssessmen’z, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly promivm instaliments for hazard insurance, plus ong-twelfih of yearly premium insiallmenis for morigage
insurarce, if any, gl as reprorably estimated initially and from time 10 time by Lender on the basis of assessments and bilis and
reasonable estimates theteol. Gnirower shall not be obligated 10 make such payments of Funds to Lender to the extent that
Borrower makes such payments i th: holder of a prior morigage or deed of trust if such holder is an institutional fender.

If Borrower pays Funds to Linrer; the Funds shall be held in an institution ihe deposits or accounts of which are insured
or guaranteed by a federal or state agency-{including Lender if Lender is such an institution). Lender shail apply the Funds lo
pay said taxes, asiessments, insurance promiums and ground renis. Lender may nct charge for %o holding and spplying the
Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays Botrower intercst on
the Funds and applicable law permiis Lender tomake such a charge. Borrower and Lender may agree in writing at the time of
caecution of this Mortgage that interest on the Suods shall be paid to Borrower, and unless such agreement is made or
applicable law reguires such interest to be paid, Lencer <aall not be required to pay Borrower any Interest or earnings on the
Funds. Lendor shall give to Borrower, without charge, tn anzual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit 10 the Funds wa. made. The funds are pledged as additionul security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior t the due
dates of 1anes, nssessments, insurance premiums and ground rems; sha' exceed the amount requived to pay said taxes,
assessmenis, insurance premiums and ground rents as they fall due, such ¢xress shall be, at Borrawer's option, either promptly
repaid to Porrower or credited to Borrower on monthly instaiiments of Funds. 1f<iia amount of tie Funds held by Lender shal
not be sufficient to pay faxes, assassments, insurance premiums and ground rent. as they fall due, Borrower shall pay 1o Lender
any amount necessary Lo make up the deficiency in one or more payments as Lender vy require.

Upon paymeat in Rall of all sums secured by this Mortgage, Lender shall promptiy ‘refind to Borrower any Funds held by
Lender. If under paragraph 17 heveof the Property is sold or the Property is otherwise acquireil by Lender, Lender shatl apply,
no fater thar immediately prior to the sale of the Property or its acquisition by Lender, any Futds held by Lender at the time of
appiicatton as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, ail payments receives! 0y Lander under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendes by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4. Prior Mortgages und Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's oUligations under
any mortgage, deed of trust or other security agrecment with a lien which has priosity ever this Mortgage, including Borrower's
covenanis 1o make paymenis when due. Bocrower shall pay or cause 1o be paid all taxes, assessments and other charges, iines
and impositions auributable to the Property which may aitain a priority over this Mortgage, and leaschold payments or ground
rents, if any.

§. Hazard Insurance, Berrower shall keep the improvements now existing or hereafier erccted on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Londer may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thai
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall inciude a standard mongage clauge in favor of and in 3 form acceptable 1a Lender. Lender shall have the right
10 hold the podicies and renewals thereof, subject to the terms of any mongage. deed of trust or other security agreement with a

lien which has priority over this Mortgage. |
6115066 .
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é In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss
-J, 1f not made promptly by Borrower,
If the Property is abandoned by Borrower, or if Borrower fails to respund to Lender within 30 days from the date notice is
#v, mailed by Lender 10 Borrower thiat the insurarce carrier offers to settle a claim for insurance benefits, Lender is autherized to
15 vollect and apply the insurance proceeds at Lender's aption either tu restoratior or repair of the Property or 1o the sums gecured
(:; by this Mortgage.
¥ 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
- shal) keep the Pruperty in guod repair and shall not commit waste or permit impairment or deterjoration of the Property and
shall comply with the provisions of any tease if this Morigage is on a lcasehold. If this Martgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrewer's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and coustituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is comnmenced which materially affects Lender's interest in the Propenty, then Lender,
al Lender's option, wron notice to Borrower. may make such appearances, disburse such sums, including seasonable atiorseys’
fecs, und take such ectien as is necessary to protect Lender's interest. If Lender required mortgage insurance as 2 condition of
making the loan secured %y this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requireineni for such insurance termingies in accordance with Borrower's and Lender’s wriilen agreement or
applicable law.

Any amounts disbursed hy ‘Leader pursuant to this paragraph 7, with interest thereon, at the Note rote, shall become
additional ipdebiedness of Borrows: secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amouats shall be payable upon notize Gom Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shell require Lender lo incur iny expense or take any action hereunder,

8. Inspection. Leader may make or caute 10 be made reazonable entries upon wid inspections of the Property, provided
that Lender shall give Borrower notice prior to @ns’ such inspection specifying reasonable cause therefor related 1w Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other wking of the Property, or part thererd, o for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject (o the terms of any mongege, deed of trust or other security agreement with  lien which
has priority over this Mortgage,

10. Borrower Not Relcased; Forbearunce By Lender Not & Waiver, Exienaion of the time for payment or modifi zition
of amortization of the sums secured by this Mongage granted by Leadur 1o any successor in interest of Borrower shull rot
operate 1o release, in any manner, the liabiiity of the original Borrower an sorrower’s successors in intereat. Lender shall not
be required 1o commence proceedings aguinst such successor or refuse to extend time (or payment or oilicrwise modify
amontization of the sums secured by this Morigage by reason of any demand niw’e hy the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in gxercising any right or reweur hereunder. or ctherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remecs. ‘

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors ana-assigas of Lender and Borrower,
subject to the provisions of paragraph 16 hurcof, All covenants and agreements of Borrower shall o joint and several. Any
Borrower who co-signs this Morigage, but does ot execute the Note, (a) ia co-signing this Morigege uuly to mortgage, grant
and convey thit Borrower’s incerest in the Propeny 1o Lender under the terms of this Mengage, (b) 18707 sersenally liable on
the Note or under tius Morigage, and (c) agrees that Lender and any other Borrower hereunder may agice ‘o extend, madify,
forbear, ar make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Morgage us to that Borrower’s interest in the Property.

12. Netlce. Except for any notice required under applicabie faw to be given in another manner, (a) any notice tc Borrower
provided for in this Mongage shall be given by delivering it or by mailing such notice by centified mail addressed to Borrower
at the Property Address or at such ather address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender snall be given by certified mail 1o Lender's address staied herein or o such other address s Lender muay
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be decmed to have been
given to Bosrower or Lender whea given in the manner designated herein.

i3. Governing Law; Severability, The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabifity of federel luw 10 this
Mongage. In the event that any provision or clause of this Morigage ot the Nate conflicts with applicable law, such conflict
shall niot affect other provisions of this Mortgage or the Note which can be given effect withious the conflicting provision, and to
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this end the provisions of this Mortgage and the Nate are declared 10 be severable. As used hercin, “costs,” "expenses” and
“anorneys’ fees” fnclude all sums so the extent noi prohibited by applicable law or limited herein.
14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof,
15. Rehabllitation ).can Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

impravement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender's option, may requirc
Borrower 1o execute and deliver to Lender, in & form acceplable to Lender, an assignment of any rights, claims or defenses

b which Borrower may have aguinst parties who supply labor, materials or services in connection with improvements made to the

Property.

16, Transfer of the Property oi a Beueficial Interest In Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)} without
Lender's prior written consent, Lendor may, at its cption, require immediate payment in full of a!l sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the dae of this
Morigage.

If Lender exdicices this option, Lender shail give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 days fredt the date the notice is delivered or majled within which Borrower must pey al} sums secured by this
Mortgage. If Borrowss frile 10 pay thesc sums prior to the cxpiration of this period, Lender may invoke uny remedies permitted
by this Mortgage withov: fuzh2r notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remcdies: ¥xcept as provided in parageaph 16 hereof. upon Bovrower’s breach of any covenamt or
ngreement of Borrower in this Moagege, Including the covenants to pay when due any sums secured by this Moriguge,
Lender prior to acceleration shall give patize to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach: (3) a date, not lesy than 10 days from the date the notice Is malled to
Borrower, by which such breach must be ciwed; and (4) that failure to cure such breach on or before the dute specified in
the notice may result in acceleration of the sumws sicured by this Mortgage, foveclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borcosrer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of + default or any other defense of Borrower to acecleration and
foreclosure, If the breach is not cured on or before the aaie specified In the notice, Lender, at Lender's option, may
declare all of the sums sscured by this Mortgage (o be LhomeMately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shat? h2 entitied to collect in such proceeding all expeunses of
foreclosure, including, but not limited to, rcasonable aitorneys’ (722 and costs of documentary evidence, abstracts and
title reporty.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's accel*rcion of the sums secured by this Morngage due 'o
Borrower's breach, Borrower shalt have the right to have any proccedings bugun by lender to enforce this Mertgage
discontinued at any lime prior 0 eniry of a judgmens enforcing this Mongnage-if: i) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no ncceleration occurred; (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Mostgage; (c) Borrower pays alt rasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, aud in enforcing Lender’s remedies bs
provided in paragraph 17 hereof, including, but not lim'ted to, reasonable aitorneys' fees; and (d) Rormower takes such action as
Londer may ressonubly require to aseure that the uen of this Mortgnge, Lender's interest ir the Property and Borrower's
obligacion to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment ' <ure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect a3 if no acceleration lw accurred.

19. Assignment of Rents; Appointment of Recelver. As mdditional sccurity hereunder, Borrower bereby assigns (o
Lender the rents of the Property, provided that Borcower shall, prior to acceleration under paragraph 17 hetvor or abandonment
of the Property, have the right 1o collect and retain such reats as they become due and psyable.

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitled to have a receiver
appointed by # contt o enler upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collecied by the receiver shatl be applicd first to paymen of the costs of management of the Propeny
and collection of rents, including, but ot limited 10, receiver's fees, promiums on ceceiver's bonds and reasonable mtorneys’
fees, and then 10 the sums secured by this Mortgage. The receiver shell bo liable 1o sccount only for those rems actually
received.

30. Release. Upon payment of alt sums secured by this Morigage, Lender shall release this Morigage withow charge (o
Borrower, Borrower shall pay aii costs of recordation, if any.

21. Waiver of Howtestead. Borrower hereby waives all right of homestead exemption in the Propenty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

“ Berrowsr and Lender request the holder of any mongage, deed of wrust or other encumbrance with a lien which has
t.' priority over this Morigage to give Notice to Lender, at Lender’s address ser forth on page one of this Mortgage, of any defanlt
L under the superior encumbrance and of any sale or other foreclosure action.

€ IN WITNESS WHEREOF, Borrower has executed this Morignge.

%(-seal)

" -Botrowsr

(Seal)

-Barmower

{Scal)

~Borrower

{Seal)
-Burrawer

(Sign Original Only)

v "%(j < County ss:

STAT ILEINOSS,
l. CLW—’\ J. ‘\bﬁu&f

a Noiary Public in and for said cddnty and state do harebv certify that
JOSEPH KNACK AND JO ANN KNACK

subscribed (o the foregoing instrument, appeareg‘;’(e
signed and delivered the said instrument as Ve - ) s and purposes therein st forth,

Given under my hand and official scal, this n , 1996

My Commission Expires:

&, 780 we0n Form 3814
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 3let day of
January 11996 and amends a Note in the amount of $__64,300.00

(the "Note") made by the person(s) who sign below ("Botrower”) t0 _PARKWAY MORTGAGE,
INC. ("Lender”) and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower aps Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

Pebrusiy. 4 2011 (THE "MATURITY DATE").
BORROWER n'IST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAM AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT"., THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LCa:v AT THAT TIME.

At least ninety (90) but not more thew zne hundred twenty (120) days prior to the Maturity Date,

Lender must send Borrower a notice v nish states the Maturity Date and the amount of the

"balloowpa ent” which will be due on ing Maturity Date (assuming ail scheduled payments
ween ¢ date of the notice and the Miturily Date are made on time.)

(Seal)

Wuness Bofo r JCSERM INack N/

BV 2 T

Witness POrrower JO ANN KNACK

{Seal)
Witncss Borrower

(Seal)
Witness Borrower

36115066
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