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Thia instrumacnt was prepared by:

CHEMICAL RESITENTIAL MORTGAGE COR BR'DGEWEW Ofm ﬁ:&:gﬂﬂm 2 3;:22

15441 S4TH AVENUR
ORLAND PARK, IL. 60462 ' 94115133 ¢
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@ {MORTGAGE 62111522
“ ' ~ 16211152240
THIS MORTGAGE ("3ecurtiy Instrui cnon January 2%, 1996

The morigagor is !

JOHN L JANSTO, UNMARRIED

{"Borrower").

This Security Instrument s given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATSIOM which is organized and existing

under the laws cf-he State of New Jersey , ana ‘wheae address is
343 THORNALL ST. EDISON, NJ 08837 ("Lender®).
Bosrower owes Lender the principal sum of
Ninety-Two Thousand, and 00/100 Doliars
(s § 92,000.00 ). This debt is evidenced by Borrower's aote dated the same date as this Security
lyéngged\é (r“Noti"). glg%h&pmvides for monthly payments. with the full debi, if not peid eactier, due and payable on
Y 4 . This Security Instrument secures 1o Lender: (a) the repayne ot of the debt evidenced by the Note,

with interest, and a}l renewals, extensions and medificaiions of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 io protect the security of this Sccun'lg Inntrument; and (c) the performrice, of Borrower's covenants
and agreements undey this Security Instrument and the Note. For (his purpose, Borrower does hereby marizage, graat and convey

to Lender the following described property located in

COOK County, Iilinois:

UNIT 3-N AND P3-N, LOT 85, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK PHASE
I1I1 CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOUCMENT NUMBER 85179907 AS AMENDED FROM TIME TO
TIME. IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2§,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL ¥
MERIDIAN IN COOK COUNTY, ILLINOIS, | /
PIN # 27-26-203-018-1054 07
27-26-203-048-1105 ‘
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E)vhtch has the address of
{"Property Address”);

#

4, 16838 S 81ST AVE UNIT 3N, TINL‘EY PARK, IL 60477

4 TOGETHER WITH all the improvements now or hereafter erected on the property, and all easoments, appurtenances,
~hnd fixrures now or hersafier a part of the property. All replacements and additions shall also be covered by this Security
«tdnstrument. Al of ihe taregoing is referred to in this Security Instrument as the "Property”.

g BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
Jimorigage, grani and convey the Property and that the Property {s unencumbered, except for encumbrunces of record. Borrower
warrants and will deferd generaliy the title to the Property againxt all claims and demands, subject to any encumbrances of record.

THIC SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as foilowi:

1, Payment of Principa! and Interest; Prepayment and Late Charges. Borrawer shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Natz,

2. Funds "5t Taxes and Insurance. Subject to applicable [aw or (o & written walver by Lender, Borrower shiall pay
10 Lender on the day wonthly payments are dus under the Note, until the Note is paid in full, a sum (*Funds”) for: (e) yearly
1axes and assessments-which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payinents or ground rentz<phe Property, If any; (c) yearly hazard or property insurance premivms; (d) yearly flood insurance
premiume, it any; (¢) year'y marigage insurance premiums, If any; and (f) any sums payable by Borrower to Lender, in
acvordance with the provisions of Paragraph 8, in licu of the payment of morigag inscrance premiums. These ilems are called
"Escrow ltems.” Lender may, a¢ ouy time, coliect und hold Funds in aa amount not to exceed the maximum amouni a lender
for a federally related mortgage loauay mequire for Borrower's escrow account under the federal Real Batate Settlement
Procedures Act of 1974 as amended from ime to time, 12 U.S.C. §2601 o seq. ("RESPA*), unless anothor law thes applies to
the Funds sets a lesser amount, 3f 80, Lendrs may, at any Gime, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fras due on the basis of current data and reasonabie estimates of expenditures of
future Escrow ltems or otherwise in accordance. witn applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an iastiturion) or ‘n pav Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for hiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iutecsi on the Punds and applicatle law permits Lender to make sucit
a charge. However, Lender may require Borrower to pay a cie-time charge for an independent real estate lax reporiing service
used by Lander in connection with this loan, unless applicable law provides otherwise. Unleas an agreement is made or upplicable
law requires interest 1o be paid, Londer shall not be required to pay Torrower any interest or earnings on the Funds. Borrower
and Lender may sgree in writing, howaver, that interest shalt be paio orithe Funds. Lender shall give 1o Borrower, without
charge, an annval accounting of the Funds, showing credits and debits tot%e Funds and the purpose for which each debit to the
Funds was made. The Punds are pledged ai additional security for alf suay sccured by this Security insfrument.

{f the Punds held by Lender exceed the amounta permitied to be held by a;iplicable law, Lender shall account lo Borrower
for the excess Funds in accordance with the requiremenis of applicable law. 1f \he pruount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Nems when due, Lender may so notify Borroreat in writing, and, in such case Borrower
shail pay to Lender the amount necessary to muke up the deficiency. Borrower shali make up the deficiency in to more thaz
twelve monthty payments, at Lender's sole discretion.

Upon payment in full of al) sums secured by this Security Instrument, Lender shall g mptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall ucquire or sefl the Property, Lenger, priar 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit agrinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless appticable law provides otherwise, ali payments received by Lender under
Paragraphs | and 2 shall be applied; first, to any prepeyment charges due under the Note; second, 1o arnowig payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, tc any late charges due under ihe Note.

4. Charges; Liens. Borrower shall pay afl taxes, asscssmonts, charges, fines and impositions attributable 1o the Property
which may astaln priority over this Security Instruiment, and Ieazehold payments or ground rents, if any. Botrrower shall pay these
obligations in the manner provided in Pasagraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounte to be pald under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischacge any lien which has priority over this Security Instrument uniess Borrower: {a) agress
in writing to the payment of the obligation secured by the lien in & manner accepteble o Lender; (b) onteats in good faith the
lien, by or defends against enforcement of the fien in, legai proceedings which in the Lender’s opinicn operste to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lendes determines that any pan of the Property is subject to 8 Hen which may attain priority over
this Security Instrument, Lender may give Borrower a totico identifying the lien. Borrower shail satisfy the lien or take oue or
more of the actions set forth above within 10 days of the giving of notice. '

5. Hazard ov Praperty Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other
oods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
at Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

“which shall not be unveasonably withheld, [If Borrower fails 10 maintain coverage described above, Lender may, at Lender's

Joption, obtain coverage to protect Lender’s rights in the Property In accordance with Paragraph 7.

by All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgege clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts

";bf paid premiums and renewal notices. Iu the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lj!..ender. Lender may make proof of loss if not made promptly by Borrower.

-2 Unless Lender and Borvower otherwise agree in writing, insurance procecds shall be applied to restorstion or repair of
the Property daniaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened.  If the restoration
of repait is not eccnomically feasible or Lender's security wouid be lessened, the insurance proceeds shell be applied 10 the sums
secured by thia Security Instrument, whether or not then dus, with any excess paid to Borrower, 1f Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance casrier hias offered to senle a claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secused
by this Security Instrument, whether ot not thea due. The 30-day period will begin when the nutice is glven.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dzic 0% the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. 1f under
Paragraph 21 the Propeicy is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage
1o the Property prior ¢ th: acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immadiately pricr to the & uivition,

6. Occupancy, Preacrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occury, wstablish, and use the Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrumeit 7ad shall continue to occupy the Property as Borrower's principal residence for st ieast one
year after the date of occupancy, iiess Lander otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist whlr' ace beyond Borrower's control.  Borrower shall nct destroy, damage or impair
the Property, allow the Property to deterioruie, or.commit waste on the Property. Borrower shall be in default If any forfeiture
action or procceding, whether civil or criminal, is begun tha: in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crenied by this Security Instrument or Lender's security interest. Borrower may
cure such a defsult and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes-forieiture of the Borrower’s interest in the Property or other material
impatrment of the lien created by this Security Instrumert or !} ender's security interest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially falte or inaccurate information or stalements to Lender tor failed
to provide Lender with any material information) in connection wiik the loan evidenced by the Note, including, but not limited
fo, representations concerning Borrower's occupancy of the Properiv as 2 principal residence. 1f this Security Instrument is op
a feaschold, Borrower shail compiy with all the provisions of the icass., If Borrower acquires fee litle to the Propesty, the
leaschold and the fee title shall not merge unless Lender agrees o the meg.s in writing.

7. Protection of Lender's Rights in the Property. If Borrower ful, t= perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly siieot Lender’s rights in the Property (such 23
a proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and
ﬂ::y for whatever is necessasy to protecs the value of the Property and Lender's rizots in the Property. Lender's actions may

Jude paying any sums secured by a lien which has priority over this Security Instruniens. ‘spoearing fn coutt, paying reasongble
attorneys' fees and entcring on the Property to make repairs. Although Lender may take retior under this Paragraph 7, Lender
does not have to do s0. Any amounts disbursed by Lender under this Paragraph 7 shall beccie additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts ghall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon no'ice 1rom Lender to Borrower
requesting payment.

8, Morigage Insurance. 1f Lender required morigage insurance as a condition of making e ioan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. if. for any reason,
the morgage insurance coverage required by Lander lapses or ceases 1o be in effect, Borrower shall pay the [ piums required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage s nof available, Borrower shall pay to Lender each month a sum equai 1o
one-twethh of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retaln thess payments as a loss reserve in lieu of mongage inturance. Loss reserve
paymenis may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or lis ageat may make reasonable entries upon and inspections of the Property. Lender shell
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other tsking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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“ghall be paid to Lender. .

In the event of a total takiag of the Property, the proceeds shail be appiied to the sums secured by this Security
-sinstrumem, wheth:r or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the preperty in which
*“the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
hgecured by this Security Instrament shall be reduced by the amouni of the proceeds muliiplied by the following fraction: () the
J total amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
;r’befure the taking, Any balazce shall be paid 10 Borrower. In the event of a parntiat takirg of the Propenty in which the fair market
slvalue of the Property immediately before the raking is Jess than the amount of the sums secured immediately before the taking,
«tunless Borrower and Lender otherwise ugree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied
1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property (s sbandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ot its option, either to restoration ar repair of the Property or 10 the sums
secured by this Securily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend or
postpone the due date of the monthly payments referred to in Paragraphs ) and 2 or change the amount of such payments.

11. Borriwe. Not Released; Forbearance hy Lender Not a Waiver. Exiension of the time for psyment o¢
modification of amortizanon of the sums secured by this Security instrument granted by Lender to any successor in interest of
Borrawer shall not opera'e t3 relcase the lability of the original Borrower or Borrower’s successors in interest. Lender ahall not
be required 1o commence prace2dings aginst any successor in inierest or refuse to extent lime for payment or otherwise modify
amonization of the sums secures by this Security Instrument by reason of any denund made hy the original Borrower or
Borrower's successors in tnteresi Ay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excrcisc of any right cr remedy.

12, Successors and Assigus Bound; Joint end Several Liability; Co-Signers. The covenants and agreements of this
Secvrity Instrument shal bind and benelil v successors and assigns of Lender and Bomrower, subject 12 the provisions of
Parigeaph 17. Borrower's covenants and agrevrmants shall be joiat and several. Any Borrower who co-signs this Sacurity
Inst ument but does not execute the Note: {a) 's co-signing this Security Instrument only to morgage, grant and convzy that
Bor ower’s interest in the Property under the terme oi this Security Iastrument; (b) is not personally cbligated to pay the sums
sect red by this Security Instrument; and (c) agress et iznder and any other Burrower may agreed 10 extend, inodify, forbear
o 13ake any accominodations with regard to the terms o ‘nis Security Instrument or the Note without the Barrowet's consent.

13. Loan Charges. if the loan secured by this Securitv Instruiment is subject 10 # law which sets maximum foan charges,
aud that Jaw is finally interpreted so that the interest or other Ian caarges coliected or to be collected in connectlon with the loan
exceed the permitted limits, then: (8) any such loan charge shall v fuduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already vollected from Borruwer waich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal cwzd under the Note or by making a direct payment (o
B:drrower. If & refund reduces principal, the reduction will he treated as p partial prepayment withowt any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrusecar shail be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The 1otice shall be directed ;o the Property Address
or any other address Barrower designates by notice o Lender. Any notice to Lender shati be given by first class mall to Lender’s
addrass stated hercin or any other address Lender designates by notice 1o Borrower. ~Any notice provided for in this Security
Instrurnent shall be deemed to have been given to Borrower or Lender when given as provuied-in this paragrapie.

18, Governlng Law; Severability. This Security Instrumeni shal} be govemned by (Toderal law and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this secrzity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of shis Security Instrumnt o1 the Note wiich can be
given effect without the conilicting provision. To this end the provisions of this Security instrument 2.d *ii» Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secritv Instrument.

17. ‘Tvanster of the Property or a Beneficial Interest in Borrower. if al! or any part of the Propetty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, t its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall niot be oxercised by Lender if exercise is prohibited by federal law as of the date
of this Secusity Instrument.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower swst pay il suma secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by thix Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right 1o Rednstate. 1f Borrower meets cenain conditions, Sorrower shall have the right to have
enforcement of this Security Instrament discontinued st apy time prior to the eerlier of: (a) 5 days (or such other period as
appticable iaw may specify for reinsiatement} before salc of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thal Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocomred; (b) cures any

ILLINOWS SINOLE PAMILY-FNMA/FHLMC UNIPORM INSTRUMENT 96113133 Form 3014 /9%

C-1205LT Pago 4 of & (Rev. 10/M4)
Rapiaccs MAR-T20S (Rev. $81)

a 31/ % 7> Yieon cémf



UNOFFICIAL COPY




L)
Chdefault of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Insirument, including, but
not limited 10, reasonable anorneys’ fees; and (d) 1akes*such action as Londer may reasonably requice (o assure that the lizn of
this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
3"|nslrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
vhereby shall cemuin fully effective 29 if no acceleration liad occurred. However, this right to reinstate shall not apply in the case
Ly of acceleration under Paragraph 17.
1 19. Sale of Note; Change of Loan Servicer, The Note or & pantial interest in the Note (together with this Security
*f Instrument) may be sold one or mare times without prior notice 1o Borrower. A sale may result in a change in the antity (kuown
%! 58 the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There alsc may be one
") or more changes of the Loan Servicer unreluted to 1 sale of the Note. If there is a change of the Lomu Servicer, Borrower will
be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the rew Loan Servicer and the address to whlcg payments should be inade. The notice will also contain any other
information required by appiicabie law,

20, Hazardous Substances. Borrower shall not cause or permit the presenve, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything sffecting the Propeny
that is in violation of any Bnvironmental Law. The preceding two sentences shall not apply 10 the presence, use, or slorage on
the Property of smal® quantities of Hazardous Substances that are generally recognized ta be appropriate to normal residential uses
arv} to mainienance oS <he Propenty.

Borrower sheit reomptly give Lendar writien notice of any investigation, clabm, demand, lawsuit or other action by any
governmental or rogulaion, sgency ot private party luvolving the Property and uny Huzardous Substance or Environmenial Law
of which Borrower has ari1al knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedia(tor. of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions in‘acrirdanse with Environmental Law.

As used In this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsances: gasoline, kerosene. other flammable or toxic petroletin products, loxic pesticides
and herbicides, volatile solvenis, mater.ak: routaining asbestos or formaldehyde, and radioactive materials. As used In this
paragraph 20, *Environmental Law™ means federa! laws and laws of the jurisdiction where the Property is {ocated thet relate lo

haalth, safety or environmendal pratection.

NON-UNIFORM COVENANTS. Borrower and' Lender further covenant and agree as follows: '

21. Acceleration; Remedies, Lender shali give 2¢ce to Borrower prior to aceeleration follawing Borrower's breach
of any covenant or agreement in this Security Instrumeri-(but not prior to acceleration under Paragrapb 17 uniess
apphicable law provides otherwise), The notice shall specil: (2, the default; (b) the action requived to cure the default; {c)
a date, not less than 30 days from the date the notice Is giveri to Borrower, by which the default must be cured; and (d)
thia¢ fallure to cure the default on or before the date specified in e nutice may result in acceleration of the sums secured
by this Securtiy Instrument, foreclosure by judiciat proceeding aisr svle of the Property. The notice shall further lnform
Borrower of the right t relnstate after acceleration and the right to uvert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and forech:care, U the defavlt Is not cured on or hefore the
date specified In the notice, Lender at its option may require immediate payeut i full of all sums sccured by this S~curity
lastrument without further demand and niay foreclose this Security Instruient oy judiclal proceeding. Lender shall be
entitled ¢ collect al! expenses incurred fu pursuing the remedies provided in this Jaragreph 21, including, bof not Hmited
to, reasouable attorneys® fees und costs of title evidence.

22, Release. Upan payment of all sums secured by this Security Instrument, Lendy szl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of hoinestead exemption in the Property.

24, Riders 1o this Security Instrument. If oue or more riders ate executed by Borrower ind rcorded together with this
Security Instrument, the covenants and agrecmens of each such rider shall be incorporated {10 and sn-at wnend and supplement
the covenuits and agreemens of this Security Insirument as If the rider(s) were a part of this Security «psaument.

The following riders are attached:
Condominium Rider
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BY RIGNING BELOW, Borrower accepis and agrees to the tenns and covenants contained in this Security Instrument
in 2ny rider(s) executed by Borrowcr and recorded with it

\i%&m 96115133

JOHN L JANSTO

$ip e 7 dow Thie Live For Askvubvigeoment]

STATE OF ILLINOIS, County of COOK L
55

}

1, the Undersigned, a Notary Public in and for sald county azd siate, do hereby cenify that
JOHN L JANSTO, UNMARRIED

personally known (o me to be the same person(s) whose nume(s) is(are) subscribed 1o the foregoing inst;uraent, appeared before
me this day ir person, and acknowledged that he/she/they signed and delivesed the said instrument 22 pis, her, their free and
yoluntary act, for the vses and purposes therein set forth.

(liven under my hand and official real, this 29th day of  January, 1996

My Commission expires:

" ° hadeded s o VTV
OFFICIAL SEALY
THERESA J. SMITH

NOTARY PUBLIC. STATE OF
Y COMMISSION EXPRG é‘/%ﬂ?‘,%‘é 36115133

Prepared By:
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 29th  day of
January 1996 and is incorporated into and shall be deemed 1o amend and suppiement
the Morigage, Deed of Truit or Security Deed (the "Security lnstrument™) of the same dute iven by the undersigned
(the *Borrower") 1o secure porrowar's Note 1o

CHEMICAL RESIDESTTAL MORTGAGE CORPORATION, a corporation
organized and exirting under the laws of the state of NEW JERSEY

(the "Lender”) of the samec date and coveriag . Property described in the Security Instrument and locaied at:
16838 S 81S8T AVE UNIT 38, TINLEY PARK, IL 60477
Propeny Address

The Property Includes a unit in, together with an undiv'ued interest in the cosamon clements of, & condominjum project

known as:
CHERRY CREEK PHASE III

, Nama of Comriominieny Rt
(the "Condorainium Project”). If the owners association or other entity wiich acts for the Cendominium Project (the
"Owners Association”) holds titls to property for the benefit or use of its wemiers or shareholders, the Froperty also
includes Borrower’s interest in the Owners Association and the uses, procesals aid benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ;greements made in the Security
Instrianent, Borrower and lender further covenant aud agree as follows:

A. CONDOMINIUM OBLIGATICNS. Borrower shall perform all of Borrower's eulizations under the
Condominium Projects's Constituent Documents. The "Constituent Documents™ are the: (i) Deciz:ation or any other
document which creates the Condominium Project; (ii) by-laws; (ill) code of regulations; and (i} oher equivalent
docnments. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10 the Canstituent

Documenls.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with & gencrally accepted insurance
carrier, a "master” ot *blankes” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and againal the hazards Lender requires, including fire and hazards
included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium instaiiments for hazard insurance on the Property; and -
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(ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Propeny
is deemed satisfied to the extont that tho required coverage is providod by the Owners Association policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in leu of restoration or repair following a loss to
e Property, whether 1o the unit or to common elements, anv proceeds payable (o Borrower are bereby assigned and
shall be paidl 1o Lender far application to the sums secured by the Security lnstrument, with any excess paid 1o
Borrower.

C, PURLIC LIALTLITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Associatlok maintains a public liability insurance policy acceptable in form, amount, and exient of coverage
10 Lender.

D. CONDEMNATION. Tae proceeds of any awasd or claim for damages, direct or consequential, payable to
Borzower in connection with any woixbzmnation or other taking of all or any part of the Property, whether of the unit
ot of the common elerents or for zay cenveyance in lieu of condemnation, are hereby assigned and shall be paid to
jender. Such proceeds shall be appliei by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrowsr oruii not, except after noiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or comnt to

(> the abandonment or termination of the Condzmininm Project, except for abandonment or termination
requized by law in the case of substantial destruction by firc-orother casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent drivments if the provision is for the express benefit
of Lander;

({11 termination of professional management and assumption of seif-management of the Owners Assaciation;
or

(iv) any action which would have the effect of rendering the public lixbiiby insurance coverage maintained by
the Owners Association unaccepiable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and asseasments when due, thun Lender may pay then.
Any amouns disbursed by Lender under this paragraph F shall become additiona debt ¢f Bernswer secured by the
Security Instrument. Unless borrower and Lender agree to cther terms of payment, these amnar:s shall bear interes)
from the dute of disbursement at the Note rate and shull be payable, with interest, upon notice from s sider to Borrower
requesting payment. .
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BY SIGNING BELOW, Borrower uccepts and agrees to the temis and provisions contained in this
Condominium Rider.

96115133
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