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MORTGAGE ) Vo somomnar, e

THIS MORTGAGE (*Security lasteament”| s given on SEPTEHUER 1B, 1995 - The mmigagor w*

GERALD St‘[‘INGEk‘ AND NORINE M SPRINGER, HIS WIPE

{“Borrower™). This Securily Iosteument is given la
STANDARDFEDERAL BANK FOR SAVINGS

which s organized and existing under the liws of THE UNITED STATES OF AMERLICA

. wd whose
whlress is 4192 8. ARCHER AVE, CHICAGO, ILLINOYS 60632

("Lender”). Borower owes Lender the principal susa of
ONE HUNDRED SIXTY THOUSAND DOLLARS & NO CENTS

Dollaes'e210 § 160,000.00 I3
This debt is cvidenced by Borrower's note dated the smne date s this Security lnstraaest ("Note™), which provides for
manthly payiments, waiih the fuld debt, i not paid eardier, due and payable on OCTORER, 1, 2025 ,
This Security Instraiiwent secures 0 | ender: () the tepayment of the deht evidenced by the Nate, witinterest, amd ald rencwals,
exlensions il moditications of the Note; (b) the payment of all other sums, wilh interest, adviaces sder patagraph 7 1o
protect the securily of this Security Instrument; and (¢} the performance of Borsower's cavenants nosa rgizements under this

Security Instrussent and the Note. For this purpose, Borrower does hereby miortgage, gramt and convey 101 nder the Following
described property located in COQK Caanty, Hlinois,

GLL9T186

SEE ATTANCED LEGAL GESCRIPTION RUDER

£ILILIS6

VEHMANENT tNDEX NUMBER: 27-34-401-D03-0000

which nas e midiess of 18206 5 MOCKINGRERD LANE TINLEY PARK
ilinois 6UGT T

LLINOIS -Surither Py ERMAEHLME UNIEDHM
waae S W INSTRUMENT Fona 3014 9790
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| DOGE VTR SYETTL ) the improvensents now or herealier erected on thie prapeity, and all casements, apuriemnees., and
T hiures mew or Bevealer ook ol the paperty. AN eplacenients il khtions sl abo be caverad by thin Securily
Drstrumient AdL ol the Foreyoing 1s seferred 10 i ity Secanty Instrument s the "Propecty.”

NORIKOWER COVENANTS that Sorrower is lnwfully seived of the estale herebry conveyed nied his the vogtht e aorpage,
Pt and vonvey the Propenty and et Bwe Propeity unencambered, except for encambiances of teord Bonower witinis
aodd will deferd pessaly the title o tive Propenty agaimt ath choms anl denuimds, sibpeet 10y encumbranes of tecond.

THIS SECUIETY INSTRUMEN I combiines unalonmn covenunts Jor mstimmd e e non-unilegs coveniis with Tnted
varitims by e Bn o constilie 8 anfnm securily Inntanient coverm real propeity.

UNITFORM COVENANTS. Borsower and Lender covenant uml agiee o Tolloses,

1. Pavment of Peincipad and Interest; Prepnyment ond Late Chieges, Botrawer absll promptly pay when dne the
poneipab of s mterest on e debt evideiwed by the N el oy prepay ent wnd Dise chieges due inder the Nule,

2 Fumils for Tuves il Tinuranee, Subject e appheable Jaw of 1y o weitlen wisver by Lender, Botrowe shall pay o
Eenter on e day ity payiments st due amter the Note, bl e Nute iy paind i tall, s CFmds" ) o (a) yeatly lves
vl assesaiienits wlelh iy it pronty oser s Secunty Distrunient as i hes on e Paopsty; (B ey leasehold payments
ar e weat g Properky, b any (o) yeardy el o0 propetly Dsie prenmaieg (D) yeat)y Howd mistance preminis,
My ) ey TGt IsUEes peeimiany, b any, sl 1 ang v payuhle by Diower ta Leodes, o e sdiee wilh
the prosestoms o patagssph R, hew o the iy mett ol Sorfe msiiaiee preisim These e wre called “Eserow lemn ™
bemder i, b any b oot and bl Funds snoan amount st 1o esvedd e innming amount 4 lowler tin w federnlly
pelated psortgae Toan iy reque dor o wer's et account wber the tedera] Real Vistute Setlement Proceduies Act ol
POLE e amendedd Do tume o e 12 SO Secton 2001 e veg CRESPAT), wndess another faw that applies to the Funes
et by ammat 1wy b ender maat any Ve, vobleed amt ol Fuids dnoan ammunt not 1o erceed the lesset wmount.
etnler pun estimate the amownt of Fands ae on the Jisee of ot datin wid tensonabile estmdes of expemdiivies ol e
Bt Henss on otherwise i cortdience with siphicable Tuw.

Fhe Bunds sl be Dkl in sn ostitnilon whose deposity aee bisined by ledeinl ngeney, pstmentnbity, or enlny
tnebicine Eender b Lender sy sael a anstisutiond o2 inwny Fedend Flome Lo Bk Lerdber shalh ppply the Tt to pay the
Frctow Beme Lemdet any ok chape Benower i Oofbzat and applymyg tie Fonds, aomnlly sialysng the escrow icesint, of
veurlymg e Eactmn Hen, unless bender payn Boriowe imerest an the Fands v appheable Tnw permits Comer o make swh
aebane However, Dender iy tequse Botawer wo puy o one e chige For an incdependent eeat estale Taa tepating weivice
wsed by Dember 1 cannection with ths loan, unless apphicabice, Iiw provides utherwine  Unless . ggivement is mado of
applicabile 1w aegsiees ierest to be pad, Tewde shatl st be degaed W pay Botrower any smetest of catsigts on the Funds,
Poorwer asd L ender may agiee i wiiting, however, that miereat sy be pakd on the Famly, Lemder shalk give (o Bottowe
without charye, an ammiad acconnting of te Tunds, showing credins s debits o the Py and the putpose tae which ¢a
Jebst 1o the Funds was tnde, Ve Funds aee plesdged ws mddiional seconteZar il swme secured by this Secunily Tistiwment.

I e Fands el By Dender exveed the amonnts perimitted W be betd by dpplicable Jaw, Lendee sl aeconnt b i rwpesh
fonr the excess Funds i acemdime with the requisements ul npplicable w31 deamaunt of the Furuds held by Leder ol ““ﬂ
Lot 1s S0l il ent tor pay the Eseiow e wher die, Leader nny so oatily Botiseer in writig, i, vosach case Bopow
shall pay io Lender the amount necessary 1o muke op e deliviency. Borower Al e pp e dehiclency mem mine tha
pwelve manthly paytheals, at Lemder’s sole diverstian

gz paviient i Tl of all s secured by thas Securty bistssient, Fender sl oty aetand 1o Hotrower iy
B Dl by Tereher 11, unker pavggoaph 28, Leader sl uequine on sell the Propeity. Ledes, gnes fo the neguinition or sale
ol Bie Propesty, shalb apphy any Fonds beld by Sender at the time of pegstinitams or sk us o credit st sims secited oy
s Seonnity histrament

A Appication of Payments, Uindess applicible Jaw provides otherswise, all pavinents received by Lok ey g nprbs
Eoane 2 sl b gpphed sttty prepuyment slineges due undes the Mote; secomd, o monnts payable ander pougiaph 2
el G anteresd sdoe, Tourth, G priscipad due; wnd Qst, e any e chatges due inder the Note

LoChares) Dhens, Borrwer shadh iy all G, assessiionts, charges, ey nd imposisons stinditable e e Prapeniy
which s attan pronty over s Secunty insounent, aed Jeasehild paynests o o rents, it any. Boower shall pay
Wi abbgrations v e sty prosided e paragoapht 2, or oot pad oy Bt manmer, Larrawer sil! pay them an thne dhirectly
o the person swed payment. Towes shall promptly (nnish Lo |.vm ald nobiees of w1 e paid ander s pavigough,
b Bernawed witkes these payinents, dicectly, Borwed stitl poangily tunish t Lender eceipls evidenging e payiments,

e rwer shall promptly deschinge mny lieo which bas prionty over this Secunty Ensteument waless Borrower: () agtees in
Wit to e paymett ol the ahhgmbios secured by the her i w maner aeeeptable to L ender; (b contest in good {uitls the lien
b, o delends agaimst eforcement o i Ten i depal procoedings whwh i the Lember's apinion operate (o prevent
ntorcenent al e Tion: of () seemes toms the holder of tie Tien an agrecoent satishictary te Lender subonliitiig the lien o
thas Seeunity Datrument, TE Leaduy deternnes that any pint ol e Popeity is subject to i lien which sy witain priornty over

Pge ol ® Formy ML 900
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“this Security Instrumeny, Lender’ nay give Borrower 8 votice identilying the lien, Borrower shall satisfy the lien or 1ake one or
+mare of the actions set forth abave withiin 10 days of the giving of notice.

A 5. Huzard or Property Insucance. Borrower shall keep the improvaments tow exisling or herealler erected on the
LgProperty insured ugainst loss by fire, huzards included within the term “extended coveruge” and any other hazards, including
"f"ﬂnnds ot Raading. for which Lender requires insurance. This insuraace shall be maintained in the amounis and for the periods
Mhat Lender requires, The insurnce carriee providing the insurance stial! be chosen by Borrower subject 1o Lender's approval
Lwinch shidl not be anreasotinbly withheld. 1 Borrower fails 10 mintoin coverage described above, Leoder may, at Lender's

option, obtain coverage (o prolect Lerder's rights in the Praperty in sccordance with puragraph 7,

Al insuriuice palicies and renewals shall be uccepttfic 10 Lender nmd shatl include a stundasd mortgage clause. ender
shall have the right w hold the policies nnd renewats. 1 dender requires, Borrower shall promptly give 1o Lender aly reeeipts of
paased precnnns ancd renewal sotices, In the event of Joss, Borroawer shall give prompt setice to the insurance carrier wod Lender.
Lender may make proo®sf loss if not made promptly by Horower,

Undess Lemder and-Linrrower otherwise ugree in witing, insurance proceeds shafl be applied to restoration or repaie of the
Property damiget, i1 the tosiormtion ot repaic is econamically feasible and Lender's security is not lessened. I the restosation ot
Fepar 1s ot eesiiontic by “Gable o Lender's security would be lessoned, the instnanee proceeds shill e apglied 10 the sums
secured Byl Seousits Insteaean, whether or ot then due, with sy excess pad by Borrower. I Barrower ahmwdons the
Propeity, or does got ansver winied 3% duys nonatice Trom Lender thit the insneance carrier his offered o settle a cluisi, thei
Lender may collect te imsurance paoveeds. Lender ntay use the praceeds to repaic o restore the Propenty or w sy sums
secwred by this Security Instrument, whiethesor not then due. The W-slay period wil! begin wlhen the potice 15 given.

Unless Lender amd Botrower atherwise atree in writhig, any application ol proceeds to principal shall ot exlemi or
postpone the due date of the monthly pnymeats setveeed W i paragroplis | snd 2 or change the wmount of the paysents. I
winler paritiuph 21 the Propeety is sequired by Lender, Borrower's right o auy insaranee golicies amd proceeds resulting from
dantagte o the Property prior to the seqeasition shall jues s Lender  the extent of the sums secured by (his Sceurity Instrument
immediately prior b the acguisition,

6. Ocenpaney, Preservation, Malntenunce und Pratectivn of the froperty; Borrower's FLoun Application; Leaschaldx.,
Hurrower shall ocoupy, estnblish, und use the Projerty us Buredwer's principnl cesidence within sixty days sfter the execution of
diits Necraty Instewment i shild contimie To ocenpy the Foperty as Dstrower's principal residence for at least one year wfter
the dte el ovcupaney, unless Eender otherwise agrees in writing, whichconsent shall not be unreasotiably withheld, or unlexs
exteniating virumslunces exist which are beyaml Borrower's controld” Borrowar shall not destroy, dumage or iogair the
Propeny, allow the Property fo deteriorste, or comnid waste on the Propany, Dorrower shall be in default it wy forfeltue
witont or proceeding, whether civil or crimingl, ix hegun that i Lender's good fait iudgment could result in fordciture of the
Property or otherwise muterinlly impaic the tien created by this Security Instraimend oo Comler's secarity Iterest, Bortower may
cutre such a defanlt snd reingtie, us provided In paragonph 18, by causing ibe wction ef jitoeeeding (o be dismissed with @ muling
that, e Lender's good fith deteeminition, preclides forteiture of the Borrower's iniessat i e Property on other il
i of the Bien created by this Seenrity tamient or Lender's secarity interest. @onrower shall also be in delault if
Bovrower, durmg the Joan spplication process, gave anderially Talse or inacensite imnforrmton or statemaents to 1emder (or fuiled
b provude Fender witle sy materinl iformution) i conncetion with the Joan eviderced by the Note, tnclucing, but not i)
t, representations coneerming artower's aecupaney of the Prapetty as w prncipsd residence. 15 his Se0viie Instisiment i on a
tewveheldd, Borower shall comply with sl sbe provisiony of the lewse. 1§ Horower wequires fee title 12 the ooy, (e
Teasehalibard the tee title shall not merge vnless fender ageees 1o e merges v weiting,

7. Protection of Lender's Rights 16 the Praperty, 1 Bovower Tails 1o perforn the covemunts s ageeenietio contained i
this Secusity Gstivment, ar there in o fegad proceeding i ouy sipediicantly atfect Lender’s ights in the Property (such wx g
gruceceiine i Tanhogpley, prabate, nor combemiation s et ot to enforee laws of regiditins), sben Lemder iay do uml
Py o whitener v necessany to protect the vl of the Property wed Lender’s righte i the Prapety. Fender's actions niy
el pavine sy sy secnied by g Dien whied has sty aver s Securty fnenent. appvdning I coi, paying
rewrsnable mtonneys” fees and eotentg o i Progienty jo nke tepairs. Albomth Lender nmy Ghe action ander s jaragiaph
b Lender does il have 1ot s

Aoty disbuirsed by Fember wder thee parageapi 7 shald become additional debt of Bovower secuivd by this
Seenity Tidruenent. Undess Borrswer wnd Lender agive tooather womns of paynient, Biese sioums shld bear miieiest fiom the
date ot duiupwient ot the Note cate aimd shall b pavable, wih iens), apon noliee Qom Leiwder o Borrower requesting
ISR ZIIT I

N Ml tyanie Ysmeanee, 18 1 eler LU s ebpee s e s comliteny of mwk g e T secmedd by Shis Secingy
lstent, Wanower shall LSV LITOEYRITTTTTTITS pequired ool e sty asiagie s etlect B et any peason, Hwe
et e nsanigte eqaeed iy Leidee L cor ceases o e g eied, tloiowet shall pay e presmizan egaaecd w
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ohtain coverage substantinlly equivalent 1o te monguge inseance peviously in effect, ata cost subsiuntinlly equivalemi (o the
cost to Borrower of the monguge insurwwe proviously in effect, frosm an aliernate nertgnge insurer upproved by Lerer, If
substantilly coguivilent morgge insurance coveringe is roi avoiluble, Borrower shinl) pay to Lender ench momh u sem equat to
onedwelith of the yealy morigage insiennce premiom being paid hy Borrower when the insitrance coverage tapsed of ceased 1o
be io eflect. Lender with jecept, ase aod rewnin these payments as o loss roserve i liew of morigage msurance, Loss reseive
payments may e langer be requized, st the option of Leder, if morigage insurince coveragte G the amount wid for the period
that Leader requiresy prosaded by an insirer upproved by Lender again becomes available wid is obtained. Borrower shal) pay
the premmins regiiresd 10 maantiin mortgage insurance in efieet, or to provide o Joss reserve, until the requirement for mortguge
msuranee ewls i accordunce with any wrilten agreement between Horrower and Lewder or upplicabie lnw.

%, Inspectlon. Lender or its agent muy make ressonable entries upon i inspections of tiv Propenty. Lender shall glve
Horrower notice al the time of or prior to an inspectionSfecifying reasonable cause for the inspection.

10, Cowttemuation. The proveeds of any award or claim for damages, direet or consequential, in conpection with any
comdemnation or othee taking of nay it of the Property, or for conveyance in lien of condemnation, are hereby nssigned and
shiath be pwd 1o Latuler

In ther event of adetal aking of the Property, the proceeds shall be applicd o the sums sreurad by this Security Instrament,
whether o not then die, with any excess paid to Borrower, o the event of a purtind tuking of the Property in which the (air
murket value of the Propay immediately before the tiking is equal to or grenter than the amount of the sums secured by this
Secnrity Instiimenl imnediaely beivre the tuking, unless Borsower and Leder otherwise agree in writing, the sums secured by
this Sccurity Insroment shall be Gduead by the amount of the praceeds multiplicd by the following fraction: (a) the ol
ozt ol the sums secured iniedintcly before the taking, divided by (b) the fai aarket vadue of the Property inumedistely., . )
before the taking. Any baluwe shail b paid to Borrower, {n the event of a purtial taking of the Property in which the faig 0.3
mirket vatue of the Foopeny immedialeiy Petore the tuking is less than the amount of the sums secured immedistely before the..« (T
tuking. unles: Rorrower und Lender otherwase ngree in writing o unless applicable law otherwise provides, the proceeds shall N

LW
¢

.
»
¢
.

be applicd 1o the sums secured by this Security Tnstrament whether or not the sums are then due. -

If the Property is abandoned by Borrower, ovleonfter notice by Lewder 1o Borrower thut the condenmor offers o make ans
wward or setile o clan tor damsages, Borrower faly-oczespond o Lender within 30 Jays alter the date the notice is given,
Cemder w authorized 1o colleetand wpply the proceeds, at'is ozsion, either o restoration or repair of the Property or to the sums
secured by this Security Instruient, whether or not then Jue.

Unless Lender wd Borrower othorwise agree in writing ary, application of proceeds w principal shall not extend or
postpane the due dute of the motly paynrents referred to in paragzapbs. | and 2 or chunge the amount of sugh payments.

). Borrower Not Reieased; Forbeoranee By Lender Not 0 Wadver: Extension of the time for paymem or medification
of amortization of the sums secured by this Security distrument granted by Lemder to any suecessor in interest of Borrower shall .
not operate o releie the liability of the original Berrower or Borrower™s successars ininterest. Lender shall not be requited 10
commence procecdings against any suceessor ininterest ar refuse o extend time_for zayment or otherwise modify mnortization
of the sums secured by this Security Instrument by reason of any demand miie hy the origingt Borrower or Borrower's
successors ininterest, Any forbenrance by Lender in exercising any right or cemedy @i’ net be a waivey of or preclude the
cxeretse of any vight or remedy.

12, Suevessors wid Asslans Bound: Jolnt and Severnl Linbily; Co-sdgners. Thetcovenants end agreements of this
Security Tusteument shall bind wnd benetit the sueeessors mid ussigns of Lender and Bostower suliieet to the provisians of
pasagraph 17, Borrowet's covenants aw® ngreensents shall be jeint and several. Any Borrowerwis eassigns this Security
Instrument but does nor execule e Note: () is eo-signing this Security Instrament only to mertgags, semt and convey that
Botrower™s interest i the Property under ihe terms of this Secarity Instrument, (b is not personally obligated 1o pay the sums
secuted by this Security Instriement and (e agrees tat Lender and any other Borrower may stree to extend, niadify, forbear or
sk soy accommodations with regind o the serms of this Securily Instrament or the Note without that Burrower's consend,

13, Lown Ciarges, I the Toan secured by this Security Instriment is subject o a law which sets maximum lonn churges,
e Mat Law s Bnally interpreted so thar the interest ar other oan sharges collected or 0 be collected i connection with the
loan exceed the peromited Tomts, then: Ga any such doan charge shall be rednead by the umonnt necessary s reduce the churge
ter e prermited Tk i (b any sums abremly collected from Borsower which exceeded permitied Himits will be refunded to
Borrower. Leider may chinse o make this retond by reducing ﬂﬁ%mm'ipnl uwed under the Note of by muking » Jirect
payment to Boerower. BE s vefund coduces principal, the reduchion wilk be treated as o parlinl prepiyment. withous iy
prepayment charge under the Note

L Notices. Any notice to Boreower provided for in this Security lostrument shatl e given by delivering it s by miling
ot by tiest clies b adess applicable law tecueres ase o mather aethod. The natice shalk be ditected @ the Property Adilress
or amy other ankdness Borower desigiaies by notice ke Lender. Any potice to Lender shall be given by first closs i to

CtLIT136

Form 3014 990
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J Lender's uddiess staisd Rerein or any ather akdresy Lader dedgmes by notico o Hottower, Any totdee provided for e this
t Fecutity Tnstnament shall be deented 0 bave been giveis t Boreower or Leader whan piven s provided i thia patagraph,
15, Gavernlng Lawp Severabllity, This Sevwrbty Dstiument shadl I governed by federnd low amd the law of the
v Junisdhictinn s whicls the Propenty bs lociwed. Tn the event that any provision or clause of tin Secwrity imteament or the Nute
Y coutiits vl applicable taw, sch conthet shall not atfect wiher provistons of this Seenrity Instrmment o e Note which can b
4 ftiven edfect without the conllicing provivion. “To thix esd the provisions of this Secutty Tistioment sud the Note wie declwed
) o b severable
i6. Borcoswer's Copy. Bonower shall be given one confuraed copry af the Note amnd oo ihis Secsnly Dtnimend,
7. Feunsfee of the Praperty or w Benzilehad Intgpast (s Bovsower, tFall orsny part of the Property or any Inteseat in it
w sold or stetied (o 1 w benshiciad interest in Betrawg ix sold or tnmsienred wod Boprowes st o natital persan) withoul
Lendet™s poor wanen consent, Leler may, ot ity uﬁ\ﬁ:‘n. regpriee nmiedinte gayiend in Rl ol @l sy securcd by ihis

Securdy Tusteanent. However, this ogtion shall sot be exercism) by Lembor sl exerene is prohibited by federal law ws of the dute
uf Hne Secunity Tnstza,

b
!
i

B Lender exerenes 2y option, Femder shall give Borrower sotice ol aceclermion. The notive shall provide a period of nm
less than MY vy Fronn e b the notiee 1 delivered or imnded ity swhich Bovrower aunt pay wll suns secused by this
: Secnsry Entinnweni. B Bopdwer buls b pay Ebese s pros o e expavion of s penod, Lesder mny invoke any 1emedies

permtied by tiies Secutay Instiirs nt wathowt Turther sotice o demand on Boreower,
K. Uorrower's Right (o adelasinge, it Bortower meets cetmn conditions, Bonower shall Tave the vigh o liave
catarcement of s Security Instiameet-diseostinued many tone prior s the carhier ot (S days {or sueh other petesl as
applicabie faw may speeily Jor resmstateswdt) betme sibe of e Propetty pursitisnt (o sny power of side contained in this
Secunty Invonmient: ar (b) entry ol a pudiies enforcang this Security Bsstiasneat. Those comditions wre that Bottower: (1) pays
Lender all i which then worth) e diie unded s Secwiity lstiuinent and the Note ws 15 o aecelemtion had occurted; (b)
cures sy defanlt of any other covesums or agreapaits: (o) pays ol expenses incuered in enloreing this Secarity Tostewukent,
anchudige, bat ot Wsited o, reasonable attorneys” e and (b fikes such action as Lemder sy semomnbly reguire 1o ussure
thaad the Dicet of this Secerity Instroment, Lewsder's viphaevZthe Property and Borrower s obitigation w pay the sums acciresd by
s Secwrity lastanment shatl comtime wiclmnged. Upon pslostntement by Hoyvower, this Searity Instrament ad  the
obligations seenred hereby shall semun Tufly etfective as if e secederation I ocenrred. Howeyer, this right 1o seinstate shall
ot gpprty i the case of aceelertion wwler pacagraph 17,
14, Sule of Note; Change of Loan Sevvicer, The Note or & vatinl interest in the Note (opether with thi Security
Tstrementy may be sold one or mare tines without prion notice o Bervowr oA sale iy resalt B i cliangs o the enhity (known
is the "Loan Services 3 that collects mtontily payments due vnsder the Motcand this Security Tnstrument. There also miny be one
or mure chaspes of the Lo Servicer worelated 10w sale of the Note, 16 there is o znange of the Loan Servicer, Borrower will be
given wiitten notiee of the change in accordanee with parngrapis 14 abuve and applicabc fuw. The notice wilh stite the name mu)
wlddress Gl the new Loun Servicer aned the ackdress to which payments shonld e made The notice will glso contain any other .
mPsrmation yequired by applicable law. '
20, Hhazardous Substances, Borrower shall nol case or permil the presence, use, fispasal, storage, oc release of any
Hizardous Substaices an or in the Property  Borrowee shdl ot do, ner allow anyone ¢l W do, anything atfecting the
Property that is s oviolation ol any Esvirowmental Ly, 'The preceding two seniences stindl aot aiply to the presence, use, o
storage on e Fraperty of simall guantities of Hwzandons Substances that are penerally recognized w7 bc eppropriake to normel
cestdential vses pid o iaintenance of the Preperty,
Hoveower shall proapy pave Lender written notice of any ovestigation, claim, denwnd, Tawsnig ol otiar action by uny
povernmenial or regulutory agency or privade party involving the Property sod any Hazardons Substance or Lavironmental Law
of which Bortower has actual Knowledgie, 1V Borrower Tearns, o is natified by any govermmeninl or regulatory authoerity, this
any rearavid o athee remediation of any Hszardous Substnnee aifecting the Propenty is necessay, Borrower shall promptly mkcm
all necessany remedial actions inaceordance with Enviramuental Law ot
: As used o s parsgeaph 200 " Hizardons Substances” e those substnees detimed as toxie or lnzardous substinees by

Enviromsnental L and the Tallowing sabstanges: gindine, kerosene, othee ammalde or taxie petiolean products, quicﬂ E
pestivides vid berbnesles, volitile solvents, materials containing whestos or Jormabdebyde, wnd radronctive materials, As used in '
s garapaph 20, "Eonviromueital Eaw” niens Tederab Gaws and Taws of the jurisciction whicre the Propenty s located lhuu_;.
refaic o health, safely oe environtenial protection. ‘

-

3 .

CIL9C3S6
. ."i""

NON UNIFORM COVENANTS. Hovrower ind Lender irther covenant and anree iy foblows,
26 Aveeteration; Remedies, Leader shall ghve nndlee 1o Boreosser prior to ancceleration following Borrower's breach
of any covenant ov apreetient in this Security Instrument (it not peioe (o aveelerntion under parageaph 17 undess

Howpe et '-J [T | A LT Foem 3019 980
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applicabbe lww proviles sthmewise). The natee slall speeify: () tre defaslt; () the action reguired to’enre the default;
() dhwte, ot ess thans M0 diys frem the date D notlee by glven 1o Borcower, by which the defuault st e curel; and
{dy that Tuibwre to cnre the default on or belore the date specified i the notice may resalt Iy weceleration of the sums
seenred by thds Necarlty Instrument, foreelosace by Juticln) proceoding wnd sale of the Property. 'Fhe notlee stiadl further
inform Boveower of fhe right te relnstute after uceclerntbon wmd the ¥lhl o nsvert in (e foreclosure proceceding the
wan-exislence ofa defult or uny other defeme of Rorrower (o weceieration wnd forvclosure, I the default s tot cured on
ai before the dute specified in the notce, Lender, nt it optlon, oy regulre fnmediate piyment Jn fub) of pl s
secureil by thiv Secarlty Lnstrument withiont further demund am) sy foreclose 1y Securlty Iisteament by Judivial
proceeding. Lemdee shall be entitted to collect al) expeases eorred) s pursnlng the resedles provided by (his paragraph
24, tneliding, but ael hnhied to, ressonnbie silorneys' fees and einds of thie evidence.

22, Redese. Upan puyinest of wll sams secured deg=thi Secrsty Instoiment, Lomder shall release this Security Instrument
without change 10 Wanower - Parrawer shall pay any tecerdation cosls,

23, Wakver ol Mumestewd, Borowet waives sl vight of homestead exemption in the Mapeity.

L4 Riders o ity Sveurity Instrontest, I ane o1 iore teders aey exectted by Hortower amb sevonded together wigfy this
Secunty fistumient, Saccsvenants i syteements of eaeh sieh ider shid) be ienrportest mbo wnd shall wemi al supplénen
B covesandy and aresz S ol Iy Seennty intanment as 1 the Tidesgs) weis it al this Sevopty st
Hheck apphcable Bosed)

r( D adintable Ratye Ryded ~ T Candominivan Ridey [ 114 Fanily Rider
VGndsnted Payiment Risiet P Tned Uit Brovelopient Ruley o Hweekly Payiment Rides
Falloon Ride Rate Improvement Rude Secopd Home Rides
VA Ruter K JOthetis) (peeify] LEGAL  DEBCRIPYTON RIDER

DY SIGNING BELDW, Borower aecepits midaeiees to the tenms and voverds contaiied i this Secunty imligaent and
e any tderesy eveculed by Barsower amd tecapled witbt

Witieswes. J('MJ!I p( ‘#ﬁfyf{_ (Seul)
t Iy

GERALD 1, BPRINGY Bestnwgr

ORINE " SPRINGRR

HIETRLYS

\(\ V! * (0 p o )l.«.xc&w\ (Seah)
N

(Neal) Heal

Hovnsaey Panowe

SEATE OF LN, ' Conndy wm: CODR
I /-/U Lty dpeae ’)1 e 0 Notury Public s und for sdd voumy zadsinte do ewehy cetity
hai ERALD 1 N PRINGER, JAD NORINKE M SPRINGES . -HIS WIPK
/s

- persamstly hriown to me tebe the i peisin(s) whose namieis),
sl nhed e the Bovegomgs instmment, appeared betare me thi day i porsin, and acknwhedped Ban
st and dediveted e sord sistiament Prew ) yolunting uct, lop the ses and purposes tepen el tonth,
Cetven under iy Jand sl olhom) seal, tis (R duy ul SEMTEMBER . 1994

My Ermsion Ve 25 9. 7 Mttaunec ffpims
- Notary b

AASAAN AT A

“ORFCIAL SEAL :

MARGARET HARMY

Netary Yublie, Stato of flinois

My Comminninn l.:”m.m‘r‘.l_'{(.)f::b
DA AR A

P P W W

Yoo lhub b Fonn 3014 §60
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 14210 007561907 OF

STREFT ADDRESS: 18206 MOCKINGBIRD LANE

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-34-401-003-0000

LEGAL DESCRIPTION:
PARCEL 1:

THE SOUFTH 33.89 FBRAT OF THE NORTH (12,74 FRET OF THRE WEST 72,07 FERET OF THR EAST
a5 FUET OF LOT 1us/ Iif PHEASANT LAKE TOWNHOMES UNIT 1, BEING A SUBDIVISION OF
PART GF THE BAST L1/2007 ''HE SOUTHXAST 1/4 OF SEC 34, TOWNSHIP 36 NORTH, RANGR L2
EAST OF 'THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL o

EASUMENT APBURTENANT TO AND FOR /'He BENBFIT OF PARCEL 1 A8 SET FORTH IN THE
PHEASANT LAKKE TOWNHOMES DECLARNIYON-OF COVENANTS, CONDITIONS AND RESTRICTIONS
AND BEASEMENTS, RECORDED QCTOBER 11,3244 AS DOCOMENT 94871914 AS AMENDED, AND AS
CREANTED BY DERD FROM HERITAGK TROST UG¥PANY AS TRUSTER UNDRR TRUST AGREEMENT
DATED MAY 12, 1988 AND KNOWN AS TRUST NUMBER 80-3316 TO GERALD L. SPRINGKR JR.
AND NORINE M. SPRINGER WKCORDED SEITEMHER 20, 1995 AS DOCUMENT 95646312 AND
RERKCORDED JANURRY 3, L1996 AS DOCUMENT 9600% 160 FOR INGRRESS AND HGREHS, IN COOX
COUNTY, TLLLOMGIS

SELIT136

IERRRYN N




UNOFFICIAL COPY .




. UNOFFICIAL COPY

500104913137

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNE DEVELOPMENT RIDER Is made s LBTH  gay of SEPTEMBER

1995  ud is incon parmed into wnd shall be deemed 10 nmend wd supplement 1he Montgage, Deed of
Trust or Security  Deed (the  “Security  Instrument™y of the sume dute, given by the undersigned (the
Horrower'') o secure Bosrower's Note 10 #*

"'
STANDARD FEDERAL BANK FOR SAVINGS
4192 5. ARCHER AVE, CHLICAGO, ILLINOIS 60632 (the "'Lemder'’)

of the samddzie amd covering the Propeny described in e Security Instroment and Jocnted w:

18206 S MOCKINGBLRD LANE TINLEY PARK 1L 60477
epenty Adidreas]
The Property includes, but 35 ot imited to, o parcel of bawd improved with n shwelling, 1ogether witl ather such
parcels and certain commwmeanens and Licllities, ws described in- THE DECLARATION OF

RESTRICTIONS v BAYCEMENTS, LIEN3 AND COVENANTS {the “Declnration’™),

The Property s a pant of a planned eiit derefopmient known us
PUEASANT LGKE TOWNHOMES
INGme on Planiied Unit Developent)
{the “TPUD™). The Property also tneludes Bosrover's interest i the homeowners association or equivaient
entity awning or aesaging the connon sreas b sacilities of the PUD (the *'Owrers Association') and the uses,
benefits and procecds of Borvswer’s interesi.

PUIY COVENANTS. tn addition to the covermt and ngreements made in the Security Instrument,
Bureower and L ferther covennm and sgree as follow.:

A. PUD Obligatins, Borrower sihall perform wl of Basremer's obligations under the PUD's Constitusm
Documents, The Constituent Documents™ are the: (i) Beclaratici i) arlicles ol incarporution, trust insteument
or any equivileat documear which credtes the Oweiers Association; and (i) uny by-laws or ciher rules or
regulaiions of the Owners Association. Borrower shall promptly pay, whei die, all dues and assessments imposed
purssant i the Constituent Docunwiits,

B. Hianrd Insurance. S long as the Owners Associnkon mainting, @il s penerslly accepted insurance
warrier, & 'masted”” or “blanket'" poticy insucing the Property which is satisfuctory c2-Lender and which provides
Hsurance coverage in the amounts, for the periods, and apuinst the hazards Lender reduires, inclndmg fire and
haraeds inchinded within the term *“extended coverage,”” then;

iy Lender waives the provision in Uniform Covenant 2 for the monthly puytsent e Lender of the
yuitrly preminm installments for harard insurance on the Froperty: and

(1 Borrower™s obligation under Unifurm Covenant § 1o mmmain hizaed  inswrane coverage on
the Property is deemed satistied to the extent that the required covernge ts provided by the Owners Association
policy.

Bocrower shall give Lender prompt natice of any tapse in requirea hivard insurance coverage provided by
tie nnster or banket podicy.

Io the event ol a distribanen of nsard insarance provecds in liew of restoration or tepair Tollowing a loss o
the Property, or e cammon aren il facilities of the PUL, any proceeds payable 1o Borower are hereby
assigned and shall be pad o Lender. Lender shall apply the proceeds o the sums secured by the Security
Instreemient, with any exeess pand te Herrower.

Co Public Liability dasurnnce, Worrower slall whe stch actions as nity be reasomable 1o jnsure thil the

Uwaers - Assaciation maintuins a public habiliry iisurame policy aceeptadde in form, amount, b extent of
coverige o Lender,

MULFIGTATE PUD HIDEN - Suite Faenty  Fannie MaofErodidio Mac UNIEORM INSTHUMENT fanm 31450 /90

@ T ovom, AAVRNNCRTRLAL DO, o BN ) 2N
1]
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D, Condenmntion. The provesds ot any awward o el tor dumages, direct m conscqueiind, payahlo
Bowower iy comectinn with any condemtution or other taking of all ar any part ol the Propety o the common
areas aned fctleies ol e PUD, or for iy conveyunce I lew of comdeniiion, ure erchy anslpned and Ml be
' paid to Lender Sucle proceedy shull bo applicd by Lemler o the s seenred by the Secusity Tistrument as
provided i Limferm Covena [,
, Eo Leader's Pelor Consend, Dosrowar shalk pot, oxcept afier notiee o Londer il with Lender's prioe
written consent, cither gartition oy subdivide the Propenty or consemt o
01 the ubandonment of teanbmsof 0T the PUY, excopt oy abindonment nr termination teauleed by
b et e case b substantinl destrgetion by fire or other casialty or i the case ob o tking by condemation or
enimn damain,

fi my amendment v any provision of the " Constitient Documens™ i the provision is for the expreas
beaettt o poder

LR

e Emanmmon o professional manigement and assumption ol selt management of the Owners
Anstriation; o,

() aitvspdantt which woukl have the olfect ol rendeiing the publie Doty msunimee coverage

b by the Ovaess Associstion vieceptable to Lender. Y

F. Remeties, 10 Bavgiwur does nos pry POD tdues and iesessiments when due, hen § endet nuy pay them. N
Auy sounts distuired By Leader ander this paragragh 1 shall become addittonal debt of Borrower sectited hy o
thx Seconity bistimment. Unbess Pasconver und Lemder spree to other i of payment, these amonnts sidl bem + $od
terest o the date of dishuesémersat the Note rate and shudl be payable, with inteiest, upn notice from og
Lender (o Borrower reqiesiing payment. c"i
DY SIGNING BELOW, Honower seeepts aludagziees 1o the terms und prsvisions contained in ihis PO Rider, “

S ASeul)

-Karwel

/l ‘ ,
ot R oM
ERALD | STRINGE JR

n e

- . ' ""U L fg, Y ]
....... ‘f,gk_.g ik "’F‘klu.g.’_\___q ——{Neal)

(' Hormiwer

OO0 RO OOV (1. ] }
Aotiawer

GrL9t1s6

OO U UR oves s Y 73}
Barower

Fotm 3160 9/90
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5001049337
ARM PLAN RO, 0032

ADJUSTABLE RATE RIDER

{1 Yeur Treawiry Index - Rate Caps)

THIS ADJUSTABLE RATIE RIDER I3 made this ) gy duy of SERPTEMBER .
1995 » i B incorparited into and shall be deemed to amend and supplemont the Mortguge, Deed of Truas
or Securidy Deed (the "Security Instrument™) of dimsume dnto given by the undersigned (the *Borewer™) 1o secure
Horrower's Ajustuble Raie Mots (the "Note") pw

STANDARDR FEDERAL BANX YOR SAVINGS
(the”Eender™y of the same date amd coveriog, the property deaceibed in the Sccurity Instrument and located w:

IB206 S MOCRINGHIRD LANGE bl W P ARK 1L 60477

THE NOYTL _LONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ‘THI- MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE-(lE BORROWER MUST PAY,

ADDEFIONAL COVENANTS, € a2ii00 to the covananty widt gfeciticnts made i dhe Secaity lestrament,
Horcower ned Eender Digthet vovemut nid agree av foblows;

A INTEREST RATE AND MONTHLY PAYRIENT CHANGES
The Note provides foean initad interess vate of h.14%0 % The Nete provides for changes fin
the interest tute wewd the manthly phyments, as follows:

4 INTEREST RA'TE AND MONTHLY PAYMENT CEANGES

(A Change Thutes

The interest nde | will pay mwy change on the Bt day of OCTOBUR 1, V1998 » aodd om tht
day avery 12t month thereafter. Fach date on which my interest rata could chango i called o Change Date.”

() Vise Indey

gt with the fiest Change Daie, my intetest inte with be bised oon-tdox. Flo “Infer” i the weekly
wecvmpe yiehl ow Diited Stes Treastity secunities wditsted to w canstamt mmetiiyssL year, us e avatlable by
e Fedetut Reserve Boanl. The ot secent Tades Tigute avadlable as of the dae 47 wwya Biefuro each Change Do
ocatted the "Cument fades

I ahe Tndex i oo fonmer aviilable, the Note Eoddor will chinose w now index whichi is Fased upan \'nmpnmhluc
ibnation The Note Yalder will give mie sotice of this chiice.

(€Y Caleulntion of Clwniges

Hetore cach Chunge Diate, the Note Holder wal! culeslate my new fotetedt rite by whding TWOAND
THREE QUARTERY porcenlage poltin) | 9 g4 Kb Corcom Ly
Idex Pie Note Holder welt tien sonmd the sesalt of iy addition W the neasest ot gl ut one perventage palntpel

0 208 Subpect to the Tits stated 1 Sectiv 40800 below, this amded nmount wilh by ey W Bdetest tate untied
Hie et Change Date

MUL TS TATE ADJURTAIL L NATE 10101 YA SR U 19 Y e dndty Koy ;% r‘x ﬁnﬁ. KXAXKAN

Fonn
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The Note Holder will then determine the amount of the moathly payment that woull be sulficient to repay the
unpaid principal that 1 asy expected to owe at the Chaoge Date in full on the Maturity Date at my new interest rote
e substuntially equal payments. The result of this caleutation will be the pew amount of my monthly pwyment,

{I) Limits on Interest Rate Changes

The imterest rate Tam requited 10 pay at the first Change Date will not be greater than 8.750 %
or less than 4.750 %. Therenfler, my interest rate will never be incressed or decreased on
any single Chamge Dete by maore thin two pereentage paints (2.0%) from the rute of interest 1 huve been paying for
the preceding twetve months. My imterest ruter®T never be greater than 12.750 %.

(E) Ffectlve Dute of Chonpes

My new inteiist rate wall become effective o cach Change Date. T will pay the amount of my new monthly
paymeat beginning on the first monthly payment ¢dute afier the Change Date until the smount of my monthly
PRymentRasges again.

1%} Notie of Changes

The Note (lolder will deliver or mail 0 me & notice of any changes in my interest rate mxl the amount of my
manthly paynient telore the effective date of any change. The notice will inchude information required by fuw to be
gaven me aikd wlso te ditle and telephone nueber of o person whe will auswer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Undlorm Covenannt 17 ofshe Security Insteament is amended @ read as follows;

‘Fransfer of the Property or « Benefleinl Interest in Borvower, IT all or any pant of the Property or any
interest in it is sold or transfeered {or it o beneficial interest in Borrower iy sold or transferred wnd Borrower is not a
nuiural person) without Lender’s prior written consent, Eender may, at its option, require iimmediate payment in
lull of all swms secured by this Secasite-Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as wiqke date of this Sceurily Instrument. Lender aiso shall not exercise this
option if: () Rorrawer causes to be submices 2 Lender informmtion required by Lender to evnluste the intended
transteree as i u new Joun were being muade to ihe tronsferee; and (h) Lender reasonably deternines that Lender’s
securily witl not be impmred by the lown assumptica and that the risk of o breach of any covenanl or agreement in
this Security Instrument is acceptable o Lemder.

To the extent perthitied by applicable law, Lender cony charge o reasomable fee us 4 condition to Lender's
consent 1o the lonn assumption. Lemsder may also requirs Y tnsferee 1o sign an assamption agreement that is
acceptable to Lender and that obligites the transieree to keepaltihe ln'umi.-tcs and ngreements e in the Note and
in this Security Instcument. Bovrower will continue to be obtigatad under the Note sl this Security Instrument
unless Lember releases Borrower in writing.

If Lender exercises the optivn o reguire immedime paymem io fubll Lender shall pive Bortower notice of
acceleration, Toe notice shall provide a pesiod of not less than 30 Jiys Zrom the date the sotice is delivered or
staded within which Borrower must pay all sums secured by Usia Security Instument. If Borrower fails 10 pay these
sums prior ta the expiration of this period, Fender may invoke any remedics peraltted by this Security Instrament
without fierther notice or demand on Borrower, '

BY SIGNING BELOW, Rorrower aceepts and agrees to the ferms and covenants ¢antained in this Adjustable

Rue Rider. ‘HMLU 00 4”(% , ;  {Seal)

GERALD I, SPRINGE JR Norower
- L '

9&-&.0-. Vo, jL.‘\ . (Seal)

NURINE M SPRINGER Batrower

-, : (Senl)

Hoituwet

{Semd)

Mitrwer

Faty 3111 JUBY

cpLIt188ese9sE
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