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MORTGAGE

THIS MORTGAGE 1S MADE TH{IS JANUARY 23, 1896, between THOMAS M. MCGUIRE and BERNADINE R.
MCGUIRE, HUSBAND AND WIFE, whosa zddress Is 16400 ARROYO DR, OAK FOREST, IL 60452 {referred to
belaw as "Grantor"); and Bank One, Chicago. NA, whose addrese la B760 West 189th Streut, Orland Park, IL

60462 (rafarred to balow as "lLender").

GRANT OF MORTGAGE. For valuable considerat’ssi, Grantor mortgages, warrants, and conveys to Lender ail ot
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequantly wrected or alfixed buildings, Improvemants. and fixtures; |lmprovemants (ns detinad belowl; all
tanant sacurity deposits, utility deposits and all proceeds tasluding withaut timitation premium retunds) of vach
policy of insurance relating to any of the Improvaments, tus Parsonal Property or the Raal Property; il rants,
issuus, prolits, ravenuas, royalties or other bansfits of the Improvemants, tha Personal Proparty ar the Real
Proparty; &l easements, rights of way, and eppurtanances; all watrr-water rights, watercourses and ditch righta
fincluding stock in utilities with ditch or irrigation rights); and all ather righis, royaities, snd profits relating to the
1aal property, including without limitation all minerals, oll, gas, geotharial-and similar matters, located in COOK
County, State of Hlinols {the "Real Proparty™):

LOT 1 !N BLOCK 3 IN MEDEMA'S EL VISTA GARDENS, BEING A SUdIV(SBION OF PART OF THE NW
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE I HIRD PAINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

The Real Property or (ts address is commonly known as 16400 ARROYO DR, OAK FOPZF, IL 604B2. The
Real Property tax identification number is 28-17-104-001.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leages vi tho Property
and ali Rents from the Preperty. In addition, Grantor grants to Lender a Unltorm Commercial Code security
interest in tha Personal Property and Rents,

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Codu. All references to dollar amounts shall mean arnounts in iawful monay of the United States of America.

Borrower. The word "Borrower” means each and every parson or antity signing the Credit Agrasment,
including withaut limitation THOMAS M. MCGUIRE,

Cradit Agresment. The words "Crodit Agreement” mean the revolving line of credit agreament dated
January 23, 1996, between Lender and Borrower with a maximum credit iimit of $38,400.00, together with
all renowals of, extensions of, modifications of, refinancings of, consclidations of, and substitutions for the
Credit Agrasment. The maturity date of the obligations sccured by this Mortgage is Janvary 23, 2011, The
interest rate under the Cradit Agreement is a variable interest rute based upon an index. The index currently
is 8.710% per annur. The intereat rate to be applied to the putstanding account balance shall be at a rate
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1,400 perceniage points ahave the index, subject however to the following maximum rete. Under no
circumnstances shall the interest rate be more than the Jasser of 19.800% per annum or the maximum rate
allowad by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean tha indebtedness described below in the
Existing {1debledness section of this Mortgage.

Grantoi. The word "Grantor® means any and all persens and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor undsr this Mortgaga. Any
Grantor who signs this Mortpage, but does not sign the Cradit Agreament, (s signing this Morigage only to
grant and convey that Grantor's interest in the Resl Property and to grant » security interest in Grantor's
interest in the Ronts and Personal Property to Landar and is not personally liable under tha Credit Agreemant
gxcept as otherwise provided by contract or law,

Guarantor. The 'vord "Guarantor" mesans and includes without limitation, sach and ail of the guarantors,
sureties, and accorninodation partivs in connaction with the Indebtedneass.

Indubtedness. Tia word "Indebtedness” mears all principsl and interest payable under the Cradit
Agreement and any amuvnts expended or advanced by Lender to discharge obligutions of Grantor or
expenses incurred by Lende: to antorce obligations ot Grantor under this Mortgage, together with inesest on
such amounts as provided in this Mortgage. Spscifically, withaut limitation, this Mortgags sscurcs s
revolving line of credit and shall susure not only the amount which Lender has presently advanced tu
Borrower under the Crodit Agresment -ui't slso any future amounts which Lender may advance to Borrower
under tho Credit Agreement within twanty {20} years from the date of this Mortgage to the sanis extent as |f
such future advance wers made as of rha -dse of the execution of this Mortgage. The revalving line of
credit obligates Lender to make advancaes to az+rower so long as Borrower compliss with all tha terms of the
Cradit Agreement and Related Doguments. Such asvances may be inade, rupald, and remade from time to
time, subject to the limitation that the total outstaiing halanco owing at any ons time, not inoluding finance
charges on such balance at a fixed or varlable rave ' r¢ sum as provided In the Credit Agresment, any
temporary overages, other charges, and any amaounts expunted or advanved as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credic arresment, it is the Intention of Grantor and
Lender that this Mortgage sacures the balance outstanding uider the Credit Agresment from time to time
from zero up to the Cradit Limit as provided above and any intermudiate balance,

Mortgage. The word "Mortpage” means this Mortgagn betwoen Graino: and Leander, and Includas without
limitation afl assignmants and securlty interest provisions relating to the Paraonal Property and Rents. At no
time shall the principal amount of Indebtedness ascured by the Mortgage, not Including sums advanced to
protect the securlly of the Mortgage, excesd the Cradit Limit of $38,400.00.

Personal Property. The words "Personal Proparty” mean all equipment, fixiures and other articlss of
personal property now or hureafter owned by Grantor, and now or hereafter atizched or aifixed to, or
incated on, the Real Property; togathor with all accessions, parts, and additions to, all ‘epizcements of, and
ail substitutions for, any of such praparly; and together with all proceeds (including without limitation all
ingurance proceads and iofunds of pramiums) from any sale or other disposition of the Praparty.

Property. The word “Proparty” means collectivaly the Real Pruperty and the Personal Praperty,

Resl Property. The words "Rea! Property” mean thu propeity, intervsts and rights describad above in the
*Grant of Mortgege” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND FERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE NF ALL OBLIGATIONS OF GRANTOR UNOER THIS MORTGAGE. THI8 MORTGAGE (8
INTENOED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY, THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor walves all rights or defensas
arising by repson of any "one action” or “antt-deticiency” law, or any other law which may provent Landar from
hringing any action against Grantor, including a claim for deficlency to the extent Lender is otharwise antitied to
a cisim for deliciency, betare of after Lender's commencement or comnistion of any loreclosure sction, oither
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."71.. judicially or by exercise of a powar of sala,

.i PAYMENT AND PERFORMANCE, Excoept as otherwise provicded in this Mortgage, Borrower shall pay to Lender
¢; all Indebtedness secured by this Mqrtgﬁga as it becomes due, and Borrower and Grantor shall strictly perform ali
H thair respective obligations under Lthis Mortgage.
.:? POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Boirower agree that Grantor's possession

and use of the Property shall be governed by the following provisions:

& Possaession and Usa, LUntil in default, Grantor may roemain in possassion and contrel of and operate and

managa the Real Property end collect the Rents.

Duty to Maintain. Grantor shali mairitain the Property in good condition and promptly perform all repairs,
teplacements, and maintenance pecessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any_nuisance nor commit, permit, or suffer any
stripping of or wasie on or to the Proparty or any portion of the Proﬂerty. Without limiting the generality of
the orago‘mP, Geantor will not remove, or grant 1o any other party the right to remove, any timbar, rinerals
(including oil"and nas), soii, gravel ot rock products without tha prior written cangent of Lender.

DUE ON SALE - CONGENT BY LENDER. lander may, at its option, dectare immediately due and payable all sums
sacured by this upon tha wale or transfet, without the Lender’'s prior written consent, of all or any part of the
Real Property, or any interusyin the Real Property. A “sale or transfer” rneans the conveyance of Real Froperty
or any right, titie or intarest therain; whathur legal, banaficial or equitable; whether voluntary or involuntary;
whethar by outright sule, deed.iastaliment gale contract, land controct, contract for deed, leasehold intsrest
with a term greater than three (3! yoars, 'sase-option contract, or by sale, assignment, or transter of any
benaficial interast in or to any land trued halding title to the Raal Property, or by any other method of canveyance
of Real Proparty interest. 1 any Grantor is a corporstion, partnership or limited Hability company, “sale or
transfer” also includes any change in ownership of more than twenty-tiva percent {(26%) of the voting stock,
partnerstup fitorasts or limited liabillty company inierests, as tha case may be, of Grantor. However, this option
shall not be exercised by Lender if such axercisw 12 ziohibited by fadaral law or by lilinois law.

LAXES AND LIENS. The lollowing provisions relating to)the taxes and lians on the Property are a part of this
origage.

Payment. Grantor shall pay when dus (and in a) events irior 1o definguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chrioag laviad against or on account of the Property,
ang shall pay when due all claims lor work done on or Jor ¢arvices randerad or material furnished 1o the
Property. Grantor shall maintain the Property free of all liehe baving priority over or aqual to the interest of
tandar undor this Mortgage, except for the fien of taxes and aszgssments nat due,

R‘ROPERTY DAMAGE INSURANCE. The following provisions relating to lasuring the Property are n part of this
ortgage.

Maintenance of Insurance. Grentar shall procure and maintain pol.owus of fire insurance with standard
extended coverage endaraemants on an sctual cash value basis for the ull insurable valug covering all
Improvemnents on tha Real Property in an amount sulficient to avoid applicatiun o! any colnsurance clauso,
and with & standard mortgagee clause In favor of Lender. Policies shali ba written by such insurance
companies and in such form a8 may be reasonably acceptable to Lender. Giantz: shall daliver to Lender
certificates of coverage from each insurer containing & stipulation that coverags wil not be cancelled or
diminished withcut & minimum of ten {10} days’ prior writtsn notice to Lendsr-ap not containing any
tisclaimer of the insurer’s liability for fallure to give such notice, Each Insurance policy #'so shall include an
endorsemeant growdmg that coverage in favor of Lender will not ba impaired in any way &, ¢ny act, omigsion
or default of Grantor or any othar person. Should the Reaf Property st any time bacomedecated In an area
dasignated by the Director of the Faderal Emergency Management Agency as & special finvd hazard area,
Grantor agraes ta obtain and maintain Federal Flond Insurance, to the extent guch Insurance is required by
Lender and is or bacomes available, for the tarm of the loan and for the fuil unpaid principal balance of the
inan, or the maximum limit of covarage that is avallable, whichaver is lass,

Application of Proceads. Grantor shall promptly notify Lender of any loss or damags to the Property, Lender
may maka proof of loss if Grantor tails to do so within jiftesn (16) days of the casualty. Whaether or not
Lender’s security is irnpaired, Lender may, at its election, apply the proceads to the reduction of the
Indebtedness, paymant of any lian aftecting the Property, or the restoration and rapair of the Property.

EXPENDITURES BY LENDER. it Grantor falls to compIJ with any provislon of this Mortgage, lncludlnﬂ any
obligation to maintain Existing (ndebtedness in good standing as required blow, or if any action or procaeding is
commenced that would materially atfect Lender's interests in the Property, Londer on Grantor's bshalf may, but
shall not be required to, toke any action that Lender duems appropriata. Any araount that Lender expends in 80
doing will bear interest At ine rate charged under the Cradit Agraement from the date incurrad or pald by Lender
to the date of repayment by Granter, All such expenses, at Lender’'s option, wil! (a) be payable on demand, (b}
be added to the balance of the credit iine and he apportioned among ond be payable with any instaliment
paymams to become due during eithar (i) the term of any applicabla insurance policy, or {il) the remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which will bu dus and payable at the Credit
Agreament s mauunity. This Morigage also will sacure payment ol those amcunts, The rights provided for in
this parageaph shall be in addition to any othar rights or any ramadies to which Lender may bs entitled on
account of the detault. Any such action by Landa: shell not be construed as curing tha default 4o as 1o bar
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J.Lendar from any remedy that it otherwise would have had.

£ WARRANTY; DEFENSE OF TITLE.

Title, Grantor warrants thet. (8} Grantor holds good and marketable title of record to the Rual Proporty in
fee simple, free and clear oi all liens and encumbrances other than those wset forth in the Real Proparty
desctiption of in tha Existing Indebiadness section bolow or I any title Insurance policy, title report, or tinal
ttle opinion 1ssued in favor of, #nd accepted by, Lendar in connection with this Mortgage, and {b) Grantor
has the jull right, power, and authority to exscuie snd deliver this Mortgage to Lender,

Defense of Title. Subject to the axception in the paragraph sbove, Grantor warrants and will forever defend
the title to the Proparty agoinst tha lawful claims of all parsons.

No Other Lians. Grantor will not, without the priar written consent of Lender, create, place, or parmit to be
created or placed, of through any act or fallure 1o act, acquiasce in the placing of, or aliow to romain, any
mortgage, voluntary or inveluntary lien, whether statutory, constitutional ar contractua! {except for a llen for
ad valoram taxes on the Real Property which ar» not delinquent), security interest, encumbrance or charge,
against or covoiing the Property, or any part thereo!, other than as permitted harein, regardiess if same tre
expressly or owwrwise subordinate 1o the lien or security interent created in this Mortgage, and ahould any
o! the foragoirg Sacome attachad hersatter in any manner to any pert of the Property without the prioy
writtan consent of Lender, Grantar will cause the same 1o be pramptly discharged and reieased.

EXISTING INDEBTERWFLZE. The following provisions concerning existing Indebtedness (the "Exiating
indebtednass”) are a part bruhis Mortgags.

Existing Lien. The lien o} this Mortgage securing the Indebtadness may he secondary and inferior to an
existing lien. Grantor expressly covenants and agroes to pay, or see to the ﬁaymont of, tha Existing
indahtadress and to prevent anv-efault on such indebledness, any default under the instruments evidancing
such indebtedness, or any defsuit-uridar eny security documents for such indebtedness.

FULL PERFORMANCE. it Borrower pays ai the indebtedness when due, terminates the cradit line atcount, and
otharwise Gperfo:ms all the obligations iinpased upon Grantor under this Mortgage, Lender ahall execute and
deliver to Grantor & suitable satisfaction o this) Mortgage and suitable statemonts ot tarmination of any financing
staternent cn tile evidencing Lender’s sacurivy 1raarest in the Rents and the Parsonal Property. Grantor will pay,
if permitted by applicable faw, any reasonabie toiniination fee as detsrmined by Lender from time te time, 11,
howaver, payment is made by Borrower, whethei vowntarily or otherwise, or by gunramor or by any third party,
on the Indebtedness and thareafter Lender Is forced to ramit the amount of that paymant {a) to Borrower s
trustee in bankruptcy of 1o any similar person under any ledsral or state bankruptcy law or Iaw for the rolief of
debtors, (b! by reason of any judgment, decree or ordar o) any court or administrative hody having jurlsdiction
over Lender or any ot Lender’s Prope;ty, ot {c! by reason o any settlement or comptise of any claim made by
Lender with any claimant {including without limitation Borrovsar), the Indabtedness shall be considered unpaid for
tha purpose of enforcament of this Mortgags and this Mortcage shall continue 1o be affective or shall ba
reinstated, as the case may be, notwithstanding any coancellatiot of this Mortgage or ot any note or other
instrument or agreament evidencing tha {ndebtedness and the Pronerty will continue to secure the amount repaid
or recovered to the same extent as it that amount nover had been uriginally received by Lender. and Grantor
lﬁw” be bound by any judgment, dacres, order, sattiament or comproriisa (alpting to the indebtednass or to this
ortgage.

DEFAULT. Each of the following, a1 the option of Lendar, shall constinice an event of detault ("Event o1
Detault™) under this Martgage: {a) Grantor commits fraud or makes & mataeriz misrepresentation at any tims in
conngcticn with the credit ine account, This can include, for example, a fals9) statement about Grantor's
income, assets, liabilities, or any other aspects of Grantor's financial condition. it) Grantor does not meet the
repayment tarms of the cradit line account, (c} Grantor's action or inaction ndverse'y aifacts tho collateral for
the cradit line account or Lender’s rights in the coiiateral. Ths cen inciude, for examyglc, fallure to mmaintain
required insurance, waste or destructive use of the dwelling, failure to pay 1axes, daath-of gl pergonsg liable on
the eccount, transfer of titie or sale of the dwelling, creation ot a lien on the dwelirp without Lander's
permigsion, torecinsure by the holder of anather lien, or the use of fupds or the dwalling for prohikited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Default and at any time thereatter,
Lender, at its option, may axercise any ong or more of the follow!ng rights and remedies, in addition to any other
rights or remsdias provided by faw:

Accelerate Indebtedness. Lender shall have the night at its aption without notice to Borrower to daclare the
entire indebtedness immediately due and payable, including any prepayment penalty which Borrower wauld
be roquired to pay.

UCC Remedies. With respact ro ait or any part of the Personal Property, Lender shall have all the rights and
remedies of 8 secured party under the Uniform Commaercial Code.

Judicisd Foreclosure. Lender may obtain o judicial decres torecloslng Grantor's inteiest in all or any part of
tha Property.

Deficlency Judgment, If permittad by applicable law, Lender may obtaln o judgment for any deficiency
remaining in the Indebtedness dus to Lender after application of all amounts recsived from the oxercise of
the rights pravided in this section,

Other Remadies. Lender shall have alt ather rights and remedies provided in this Mortgage or the Cradit
Agreement or availabie at law or in aquity,

Attorneys’ Fees; Expenses. in the avent of foraclosura of this Martgage, Lender shall be entitiad to recaver
from Grantor and Borrower attorneys’ fees and actual disbursements nacesaarlly incurred by Lender in
pursuing stich foreclosure,
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{-? MISCELLANEOUS PROVISIONS.

...H Applicablo Law. This Martgage has baon delfivered to Lender and accepted by Lender in the State of Minols,
{f This Mortgage shall be governed by and construed In accordance with the lawe uf the Btate of liinols,
: Time !a of the Essence. Time is of tha essence in the performance af thia Morigsge.

Waiver uvi Homestead Exemption. Grantor hereby reloses and waives al! rights and bensfits of the
homestead exemption laws of the State of linols as te all indebtedness sacured by this Mortgage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

-

THIS INSYRUMENY 18 BEING PLAGED
QF RECORD BY INTERCOUNTY TimiE
This Mortgage prepared by: SUSAN ROTT/SL AS AN ACCOMMODATION ONLY, ND
SAAMINATION AS TO 18 vALIDITY
HAS BEEN MADE,

——,

WAIVER OF HOMESTEAD EXEMFTION

} am signing this Walver of Homeztead Exemption for the purpose of expressly releasing and walving all rights
and banetits of the homestead exemption {aws of the State of {liincis as to all dek & secured by this Mortgage. )

understend that | have no lability for eny of the affirmative covenants in this Mortgago.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINOLS

“ COUNTY OF _ C ook

On this day before me, the undersigned Notary Public, personally appeaiad THOMAS M. MCGUIRE and
BERNADINE R. MCGUIRE, to me krown to t:a the individuals describad in and who executed the Mortgage, end
acknowledgad that they signed the Mortgage as their frae and voluntary act and dued, tor the uses and purposes
therein manticner.

Glven under my har.d »nd official sesl this CW day 0
T ohares, e T U0y Rositiog md&x’iﬂ:ﬁ-ﬂiﬂf“~ e

Notary Public in and tor the Strce oi [ (—;é—;/ NO / é

My commission expires . _fv‘ﬁ/_'-‘fj%mw

INDIVID S AL ACKNOWLEDGMENT

STATEOF __ | (¢ (MO1S 1 o~

}as

couny of____ (CDOK. )

On this day before me, the undersigned Notary Public, personully’ »ppeared BERNADINE R. MCGUIRE, to mo
known to be the indwidusl described in und who executed the waiver of Homestead Exemption. and
acknowledged that he or she siyned the Waiver of Homestead Exemiticn as his or har free and voluntary act

and cdaud, for the uges and purpeses therein mentioned
Givan under my hand end official ssal this _ M day of ( Wit AL [ 19 %
ol .
~ ~¥)
BQ\MMLZ::J’ % L0 Residing at H&Ué)xl{ 23 =

Notu:y Public in and for the Stato of ( L8 )0LS
My cammission explres M_________,_"___j[ o lfz_é}
AL Ry

LASER PRO, Reg. U.S. Pat, & T.M, Cft,, Ver. 3.19a (¢} 1998 CF! ProServices, Inc, All rights rasarved.
[IL-G03 E3.19 MCGUIRL.LN L25.0VL|

SHUARON L NELSO
NOTAZY PUBLIC !:TM:?. UgﬂlLLw?mS
M1 COMMISSI LON EX
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