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Loan No. O833%245 Daty 1D: 322
Borrower: BEDFOKD t!AYES

MORTGAGE

AN
THIS MORTOAGE (“Securiy Instrument”) is given on the Sth day of February, 1996. 5
The morgagor is BEDFORD HAYES AND WARY M. HAYES , HIS WIFE -
{“Borrower™).
This Sceurily instrument is given to MORTGACZ. CONSULTING SERVICES [NC., A CGRPORATION, which is
organized and existing under tho laws of the Stuic o ILLINOIS, and whose address is 9035 KEDVALE AVENUE,
SKOKIE, IL 60076
(“Lender™),

Borcower owes Lender the principal sum of ONE HUNPRSED TWENTY THOUSAND and NO/100 Deollars
(US. $ 120,000.00). This deb? is evidenced by Borrower's note uried the same dute as this Security Instrument (“Note”}, *
which pravides lor monthly peyments, with the full debt, if not pav earlier, due and payable on March 1, 2026, This *
Security Instrument secures lo Lender: (u) the repayment of the ekt evidenced by the Note, with interest, and aif,
renewals, extensions and moications of the Note; (b) the payment.oruil other sums, with interest, advanced undes, .,
paragraph 7 1o protect the security of this Security [nstrument; and (¢) the periormance of Borrower’s covenants ond. ..
agrecments under this Security [nstrument snd the Note. For Whis purpose, Soriower docs hercby mortgage, grant and -
convey to Lender the following described property focated in COOK County, liknes: v

LOT 16 iN MCCORMICK PLACE SUBDIVISION, A SUBDIVISION IN THE NORTHWEST 1/4 OF THE

NORTHWEST 1/4 OF SRCTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Auooeyte  *1545057 [ of It
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which has the address of 2317 FOSTER STREET,
EVANSTON,
(Suwst] Chty}

I
Ilinoi 60201 “P rly Address”)y
n Soa (“Property A );
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” snd any other hozards,
including fluods or finoding, for which Lender requires insurance. This insurance shall be raintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approvai which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above,
Lender muy, at Lender’s option, abtain coverage 1o protect Lender’s rights in the Property in sccordsnce with parsgruph 7.

All insurance poticies und renewals shall be ncceptable to Lender nnd shail include a standard mortgage clause,
Lender shall huve the right to hold the policies and renewals. If Lender requires, Botrower shall prompily give to Lender
all receipts of paid premiuvms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insursnce carrier and Lender. Lender muy mauke proof of loss il not made promptly by Borrower.

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or
repuir of the Property dumaged, if the restoration or repair is economically fensible und Lender’s security is not lessened.
If the restottion or repair is not economically feasible or Lender's security would be feascned, the insurance procegys
shall be applicd 10 the sums secured by this Sceurity Insirument, whether or not then due, with any excess paid 10
Borrower. 1f Borsower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offored (o settle o claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds (o
repair or restore e Property or 10 puy sums sccured by this Security Instrument, whether or not then due. The 30-
duy period will begin voen the notice is given.

Unless Lender ans Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend
or postpone the due dat( o' the monthly payments referied to in paragrphs 1 and 2 or change the amount of the
puyments, {f under paragraph 21 the Propeny is acquired by Lender, Borrower's right 10 any insurance policies and
orocoeds tesulting from damuge An-the Property prior to ihe acquisition shall pass 1o Lender to the extent of the suns
sccured by this Security Instrument Jzmediately prior to the acquisition.

6. Occapancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application;
lLeaseholds. Borrower shall occupy, estub¥ais, and use the Property ns Burrower's principhl residence within sixvy danys
after the execution of this Security Instrumant and shall conlinue 10 occupy the Property us Borrower's principal residence
for ul {east one year after ihe date of oecupaiey, unless Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless extenunling cirunstances exist which are beyond Borrower's control.  Borrower simll
not destroy, domage or impair the Property, alior the Property to deteriorate, o7 commit wasie on the Property.
Borrower shall bt in default if any forfeiture aciion o proveeding, whether civil or criminal, is bogun that in
Lender's good tuith judgment could sesult in farfeivure of tke Property or otherwise materially impair the licn
creeiod by this Securily fnstrument or Lender's security faterest. Borrower may cuse such a defavlt and reinslate,
as provided in paragraph 18, by causing the action or proréerding (o be dismissed with & ruling that, in Lender's,.
good fuith Getermination, prectudes forfeiture of the Borerwer’s interest in the Property or other materid)”
impairment of the lien created by this Security Instrument or Lorder's securily interest, Borrower shall also be g
default if Borrower, during the loun upplication process, gave maierinlly false or snuccurate information o)X,
statements to Lender (or failed to provide Lender with any materia) intormalion) in connection with the loup
cvidenced by the Note, inchuding, but not limited to, representations corcerning Bortower's accupsncy of the”
Property as u principul residence, [f this Security Instrument is on u leasehelo, Borrower shall comply with all thiesg
provisions of the lease. If Borrower nquires fee title 1o the Property, the ‘curchold and (he fee title shall ng
merge unless Lender ngrees to the merger in writing. s irwed

7. Protection of Lender's Rights in the Property. If Borrower faiis 40 perform the covenants andl
agreementy comrined in this Sceurity Instrument, or there s o legal proceeding thei may significantly atfedt
Lender's rights in the Praperty (such as a procecding in bankrupicy, probate, for condemne.ien or forfeiture or to
enforce luws or regulations), then Lender may do und pay for whatever is necessary 1o protect the vaiue of ¢he
Property and Lender’s rights in the Property. Lender’s actions may inclnde paying any sums sesozad by a lien which
has priority over this Securily Instrument, appzaring in court, paying reasonubie attorneys’ foes ano-entering on'the
Proporty Lo make ropairs, Although Lender moy take action under this paragreph 7, Lender doce viot huve to do

3Q.

Loan No: 0B53u241 Data (D: 322

Any smounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower securéd
by this Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall
bear interest from the duic of disbursement ot the Note rate and shall be puyable, with interesl, upon notice from
Lender to Borrower requesting pay:nent.

8. Mortgage tnsurasce. 1f Lender required morlgage insurance 43 4 condition of making the loan secured
by this Security [nstrument, Borzower siall pay the premiums requited to maintuin the martgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender [nses or ceases to be in effect, Borrower
shal) poy the premiums required to obtuin caverage subsiantially equivalent 1o the mortgage insurance previously
in cifect, al & cost substantinfly equivalent to the cost to Borrower of the morigage insurance previotsly in effecy,
from an alternate mongage insurer soproved by Lender, IF substantially equivalent morignge insurance coverage
is nol availuble, Borrower shail pay 1o Lender each month n sum cqual to one-twelfth of the yeurly morigage
inturance premium being paid by Borrower when the insurance caverage lapsed ar cessed 1o be in effect, lender
will accept, use and retain these payments as & loss reserve in lisu of mortgage insurance. J.oss reserve paymenis

Form 3014  9/80 (Page 3 of & pages)
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Loan No: 08539241

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrumert,

17. Transfer of the Property or a Deneficial Interest In Borvower. If ull or any part of the Property or any
interest in it is sold or irapsforred (oi if a beneficial intorest in Borrower is sold or transferred and Borrower is not u
natural person) withaut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is
prohibiied by federal law us of the dute ofthis Security Instrument.

If Lender exeecises. !lm optidn; Lt:nduf shall give Borrower notice of accelerstion. The notice shail provide &
period of not less thup 3. dﬂg QE}{ “the date the notice is delivered or mailed within which Borrower must pay all sunis
secured by this Securily Instriment: If Borrowcr fails to puy these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by thimSecurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any {ime prior to the earlier of: (a) 5 duys (or such olher
period ue applicadbie faw may specily for reinsiatement) before saie of the Property pursuant to any power of sale
contained in this Sccurity Instrumend; or (b} entry of & judgment enioreing this Security Instrument.  These conditions
are that Borresver: () pays Lender ell sums which then would be due under this Security {nstrument and the Note as
if no aceeleration bad accurred; {b) cures any defaull of any ciher covenunts or agreemenis; () puys all expenses incutred
in entorcing this Securi,y. Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) 1akes such aclion
as Lender may reasopuoby require Lo assure that the lien of this Security Instrument, Lender's tights in the Property and
Borrawer’s abligution 1o pav ¢z sums secured by this Security Instrument shall continue unchunged. Upon reinstatement
by Borrower, this Security Instranent and the obligations secured hereby shall remain fully effective us if no sceeleration
had oceurred.  However, this rigaito reinstute shall not apply in the case of ovceleration under paragraph 17,

19, Sule of Note; Chunge of “oan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one ¢ more times withow! prior notice 1o Borrower, A sale may result in a chunge
in the entity {koown as the "Lonn Servicer”) that colects monthly paymenis due under the Nete and this Security
Instrument.  There also may be one or mare rimngos of the Loan Servicer unrelated (¢ a sule of the Note. If there is
a change of the Loen Servicer, Borrower will be-grcit writlen notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the nauw »and address of the new Loan Servicer und the address to which
puyments should be made, The notice will also contain sy other informaiion required by applicable law.

20, Hazardous Svbstances. Borrower shall nol cause or permit the presence, use, disposul, storage, or relsase
of uny Hazardous Substunces or or in the Property. Borcov.er shall not do, nor allow snyene clse to do, anything
affecting the Property that is in violation of uny Environmentalwra. The preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Frazardous Substances thut ure generally recognized w
be appropriste 1o normsl residential uses and 10 maintenunce of the Puaperty. N

Borrower shall prompily give Lender written netice of any itivestigetion, cloim, demand, lawsuit or other action “i:
by uny governmental or regulaiory agency or private parly involving the Property and any Huzardous Substance o .
Envitonmental Law of which Borrower hags actual knowledge. If Borrower lezcrs, or i notilied by any governmental or .
regulatory awthority, that any removal or otner remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in aceordance with Environmental Law. '

As used in this patsgraph 20, “Hazardous Substances” are those substances defined us toxic or hazardous
suhstances by Environmental Law and the following substances: gasoline, kerosene, other fsziminble or toxic petroleum’
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or tormw!Jehyde, and radiouctive
muterials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is localed that relate to health, safety or environmental protection.

NON-UNiFoRM COVENANTS. Borrower and Lender further covenan! and agres as follows:

21, Acceleratinn; Remedies, Lender shalf give notice to Borrower prior to acceleration following Berrower’s
breach of any covenant or sgreement in this Security lastrument (bnt not prior to acceferntion under puragraph
17 uniess applicable luw provides otherwise). The notlce shali specify: () the default; (b) the action requived to cure
the defanlt; (c) a date, not lesy than 36 days from the dote the notice is glven to Borrower, by which the defash
wust e cured; and (d) that follure 1o cure the default on or before the date specified in the notice may resalt in
avcelerution of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. ‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a defanit or any other defense of Borrower to acceierstion and
foreclosure. I the defauit is not cured on or before the dato specified in the notice, Lender at Ms option may reguire
immedinte payment in fol) of all suma securved hy this Security Instrament without further demand and muy
oreciose this Security Instrument by judicial proceeding. Lender shiall be entitled to colect nll expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but net limited to, veasonable attorneys' foes and

coMs of tile evidence,

Form MH4 980 {Page § of & pagas)
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g '}/? * When Recorded Feturn To:
v ACCUBANC MORTGAQGE CORPORATION
7t PO, BOX B{MOGE
( DALLAS, TEXAS 75380-9068
DEPT~01 RECORDING ' $23.00
T40G12 TRAN P11} 02/13/96 10:18:00
308+ 3 DT %~-946-11460D89
COGK COUNYY RECORDER

F
&

ASSIGNMENT OF
Deta ID No: 32 SECURITY INSTRUMENT

Loun No: 085124]
Borrower: BEDFORD 1HA(ES .
Fermanert Index Number: Ju2106018

Dute: Effective Februnty §, 1997 v

Owner and Hoider of Secarity Insteumere ("Holder"):

MORTGAGE CONSULTING SERVITES INC., A Corporation, which is organized und existing under the liws of

the Staie of [LLINGIS
Assignee: | | ";
ACCUBANC MORTGAGE CORPORATION, 4 Corporation, which is organized and existing under the laws of S
the State of TEXAS, N
12377 MERIT DR, #600, PO BOX 804089 won
DALLAS, TEXAS 75251

Security Instrument is described a3 follows: L ' (/ ~
Dute: February 5, 1496 -

Original Amount: § 120,000.00
Borrower: BEDFORD HAYES AND MARY M. HAZCS |, HIS WIFE

Lender: MORTGAGE CON?LT!/N? SERVICES INC.

W

Morigage Recorded or Filed on
as instrument/Document No. ______ S
e e L —
of Ofticial Recards in the County Recorde ' of COOK County, LLINOIS,
Property (inchuding any improvements) Subject to Lien:
LOT 16 IN MCCORMICK PLACE SUBDIVISION, A SUBDIVISION IN THE NORT,1wHST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EASY .OF-THE THIRD

PRINCIFAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
PROFERTY ADDRESS: 2“}’1_1.7 FOSTER STREET, EVANSTON, ILLINOIS 60201

Auoerte 7595052y Hof FAe—

/ | it

n

PN # 10-13-106-01F ‘§d
‘nba:

7

For value received, Holder sells, transfers, assigns, gronis and conveys the Sccurity Instrument and the Note de:
thetein, all of Holder's right, title and interest tn the Security Instrument and Note, and ail of Holder’s titie aud

in the Property 1o Assignee and Assignee’s successors and assigns, forever.
When the context requires, singular nouns and pronouns include the plural.

{Page 1 of 2}
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