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b, MORTGAGE 97

U~ THIS MORTGAGE 8 DATED “EJRUARY 9, 1048, betwesn Columbla National Bank of Chioago, Trust Numbaer

4710, whose addrass s 4000 North Cicero Avenue, Chicago, IL 60841 (relerred to below as "Grantor”); and \
.~ REPUBLIC BANK OF CHICAGO, wivuze address |s 8501 Soulh Pulaski Road, Chicago, il 60629 (referved 1o
% below as “Lendar"),

GRANY OF MORTQAGE. For voluable (oraslderation, Grantor nol personally but as Trustes under the
pravisions of a deed or deads In trust duly reosried and delivered to Grantor purauant to & Trust Agreement -
dated July 20, 1994 ard known as Columbia Nrllonali Bank Trust Number 4710, mortgages and conveys 10
Lender all of Grantor's right, 1itle, and Interoet in &nd to the following deacribed raal property, together with ail
axnisting or aubsequently arected or affixed bulldings, insprovements and fxturos, all easemants, rights of way, and ‘-
appurteniincos; all wautor, water rights, watercoursen and «itch rights (Including etock in utliities with ditch or
irrigation rigts); and &il other rights, royaities, and profite reweiini) to the reat property, including without imilation
eVl minavals, oll, pas, geothermal and similar maiters, locatod Ity Cook Counly, 8tale of lliinois (\he "Resl
Property”)
LCT 40 (N BLOCK 15 IN JOHM MILLER'S IRVING PARK ADU'TICA BEING A SUBDIVISION OF LOTS 2
THROUGH 8, 18 THROUGH 20 AND PART OF LOT 21 IN THE Su2DIVISION OF THE NORTHEAST 1/4
OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THz THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or ils address la commonly known as 4431 Narth Elston Avenur, Chicago, Il 60831, The
Roal Property tax idantification numbaer is 13-15-237-014,

Granter presently assigns to Lendor all of Grantor's right, 1ltla, and interest In and to all leasss 2f the Property and
all ftants from the Property. In adidition, Grantor grants to Lender u Uniform Commercia! Cous #acurity interest 'n I\
the Personal Property And Rents, &

DEFINITIONS. The following words shall have the foliowing maanings when used In this Monguage. Termns not
otherwisa defined In this Mortgage shall have the meanings ativibuted 1o such terms in the Unlform Commerclal
Code. Ali refarences to dollar amounts shall mean amounis in lawful money of tha United States ol Amarizca.

Granlor. The word "Grantor® means Columbla Mationai Bank of Chicago, Trustee under that certalin Trust
Agroement dated July 20, 1994 and known as Columbia Nationa! Bank Trust Number 4710, The Grandor
is tive mortgagor under this Mortgage.

GQuarantor. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
auratios, and accommodation parties In cannection with the Indehtedness.

Improvemenis. Tho word "Improvemonts” meane and Includes without limitation all existing and future
improvementa, fixtures, buildings, structures, moblle homes aflixed on the Real Property, tacllitios, additions,
raplacementa and other construction on the Real Property.

l_ﬂ

t31186

M ﬂmﬂ Ny
E‘Hﬂ\ Wi Wl



UNOFFICIAL COPY

02-00-1996 ‘ MORTGAGE Page 2

Loan No (Conlinued)
Indebledness. The word "indablecness” meanw all principal and interest payabla under the Note and any
amaunte expended or advanced by Lendar 10 discharge obligations of Grantor of expenses incurred by Lenaes
1o enforce obligationt of Grantor undar this Motgnge, togeiher with interest on such amounta as proviteq in
this Morigago. In addition 1o the Note, the word "Indebiadnass” includos ail obligations, dabis and liabilities,
plue intorost thereon, of Grantor to Landar, or any ona of more of them, ac wol! as ali ciaims Ly Lender aganst
Qramtor, or any ona or more of them, whathor now exising or hereafier ariaing, whether related or untelated to
the purposs of the Nole, whethar voluntary or otherwlse, whetner due or not due, absoluie or contingeni,
liquidated or unilquidated and whathar Grantol may b labla individually or lointly with othets, whethr
obligeted es guaranior or otherwise, and whathar cecovory upon such indebtedness may be or hereafter may
hacome barrad by any statuve of limitations, and whather such indebledness may be or haroatter may become
otherwine unenforceable. Specifically, without limitation, this Morigage secures a revolving lino of credi
and shall sect not only the amount which Lender has presently advanced (o Granlor under the Nole,
bul also any fur:re amounte which Lender may agdvance to Grantor under the MNote wihin twenty (20)
yoars from the dde of this Mortgage to tha sama extent as if such future advanos were made as of the
dale of the execullsn ot this Morigsge. The revolving lina ot viedit obligstes Lender to make edvances
to Grantor 80 long as Qizntor sumplies with all the terms of the Nole and Related Documents. At no
fima shall the prlne?vd arnsunt of Inceblednasy secured by the Mortgage, not including sums edvanoced
fo protect ihe sacurlty of thw ’sortigage, excesd $200,000.00.
Lender. The word “Lender® mnine PEPUBLIC BANK OF CHICAGO, ite succeseors and assigns. The Lender
is the morigayee under this ortpae.

Morigsge. Tne word "Monigage" means this Mongage betwean Grantor and Lender, and includes without
fimitation ali assignmonts and sacurity Intcrert provivions redating Lo the Personal Property and Rents.

Note. The word "Note" means the promiszorv note or credit agraement dated February 8 1996, in the
original Lyincipal amount of $170,000.00 from Graris: o Lendar, together with all renewals of, extensions of,
modifications of, reflnancinge of, consolidatiuns o), And substitutions for tha piomissory note oi agrezment.
The interest tate on the Nolo in & variablie intorest rata Ozasd upon an index. The index currenily is B.250%
per anhum. Tha interest rate 1o be appiied to the unpaioiicipal batance of this Morigage shall be at i rale
of 1,000 parcentage polntio) over the tndox, resulting in an iiite’ rate of 9.250% par annum. NOTICE: Unoe:
no clrcumstancos shali the interest rate on this Mongags -%¢ more than the maximum satg allowed by
applicabie law. NOTICE TQ GRANTOR: THE NUTE CONTAINS A VARIZBLE INTEREST RATE.

Poraonal Property. The words "Parsonal Property” mean all equiaont, fixtures, and nther articles of
Bsmonal roparty now of hereafler owned by Grantor, and now o hetaafize atiached of affixerd 10 the Real

roperty; 1ogathar with all accessions, perta, and additions to, all replacamean’« of. and all subsiituticns for, any
of such propedy, and together whh ali praceeds (including without limitation ali insurance proceeds and
retunds of premiuma) from any sale or athar dleposition of the Prcperty.

Property. The word "Property" maans collactivaly the Real Pronerty and the Personal Fraperty.
Resl Pro;nnx. The words “Resl Property” mean the property, interests and rigms-dzareibed above in the
*Grant of Mortgage" saction.

Aelated Documenis. The worce "Related NDocuments™ mean and inClude withoul fimiledon all promissoty B
notes, crodit ggreamemn. loan agreements, environmental agresments, guaranties, SAcUAty agreements,
mornigages, deads of trust, and all other instruments, agreements and documents, whether fiow or hereafter

axistlng, exocuted In connection with the Indettedness.

Rents. Tha word "Rants” means All present and fulura rents, revanues, incoma, issues, rayalties, protits, ang
other benetfite derlved from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTE. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBBEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THI3 MORTGAGE IS GiIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Grantor shall pay to Lender all

amounte secured by tnie Mongage as they become due, and shall striclly perlorm all of Grantor's obligatons
under this Motigage.

POYSESSIOM AND MAINTENANCE OF THE PROPERTY. Grantur agrees hat Granior's pasession and use of
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. the Preparty shall be goveraed by tha followlng brovislons:

Posaeeaion and Use. Until in default, Grantor may ramain in possossion and conirol of and operate and
manage tho Propeny and collact tho Hents from the Froperty.

Y Duty to Maintain. Grantor shall maintaln the Proparty in tenantable condition and prompily perform all repairs,
replacemants, and malntenance necensary 1o pruserve 118 value,

Page 3

Hazardous Subsiances. Ths taims “hiazardous waste," "hazardous subslance,” "disposal,” "reloase.” and
e “threatened reloano," as usod In this Mortgage, shall have the same meanings ae set forth In the
) Gomprenansive Environmental Responss, Compansation, and l.lnbillg‘v Act ol 1880, ax amandet, 42 US.C.
Saction 9601 et seq. ("CERCLA"), the Suparfund Amendments and eaughmlzauon Act of 1886, Pub. L. No.
90-499 (*SARA"), the Hazardous Matarlalq Tranaportation Act, 48 U.S.C. Section 1801, et eeq., the Resnurca
Consarvation and Recovery Act, 49 U.S.C. Section 8001, et sec., or olher applicublo state or Federal laws,
- rulny, ur sogulationy adopted purauant to any of the foiegalng. The terms "hazardous waste™ And "hazardous
substance”® shall aleo Includs, without imltaiion, ‘Jetrolaum und petroloum br«productu or any fraction thereot
and ashestos. Grantor reprosenis and warrante to Lander that:  (a) During the period of Grantor’'s ownarehip
of the Properyy, thore has been no use, gensration, manufacture, slorage, lraatmen dlapm%. release of
throatened (oleass of any hezardous waste or substance by any parson on, under, or about the roperny; (bJ
Grantor has nokpawledge of, or raaaon _‘o beliave that there has bean, excopt as pravioukiy disciossd to an
acknowledged by Lender in wrlting, (I} any use, generalion, manufacture, slorago, trealment, disposal,
release, or threatarad 'eioase of any hazardcus waste or substance b{) any prior ownery or occupants ol tha
Peoperty or (1Y) any ac'ca of threatanod litigation or claime of any kind 1 any [parson relaling 13 such mattars;
anc ‘c) Except as proviovalv discloaed to and acknowlodged by Loender in writing, (I} neithar Grantor nor any
tanant, coniractor, agent ¢ other authorized user of Ltha Property uhdall usg, gonorete, manulacture, stare,
troat, dispoaa of, or roleany A%y hazardous waste or substanco on, under, or about the Prupanv and (I} any
such aclivity shall be conaucted i compllance with all applicable foderai, stale, und local (awe, req&atlans
and ardinances, Including withowt i iation those laws, regulations, and ordinances deecribed above. rantor
authorizen Londer and It8 agents to onter upon the Propefty to make such Ingpuctlonu and teste, al Granlor's
oxpunse, ad Lendar may deem appropriate 1o determing compliance of the Property with this ooﬁlon of tho
Mon?ugu. Any inspeclions or turn made by Londer shall be for Lender's purposés only and shall not be
conslrued 1o croale any reuponsibility ur dakitity on the part of Lander to Grantor ur to any other porson. The
repragontations and warrantion confalned herXr are based on Grantor's dus dillgence’in investigating the
Propoﬂ?' for hazardous waste, Grantor haieoy -is) feluﬂur and waivas any tglure Claima aguinut Lenddr for
indemnity o contributiun in the event Grantor bocomes liable for claanup oro‘ or cosit under sny such laws, @
and (b} ngroes to indamnity and hoid harmless {.a dar ageinet any and all clalms, losset, liabilities, damagei y
Panal log, and axpensen which Lender may diractiy-o-'Adirectly susain or sulfer resuling from a breach of ‘ﬂ
his seclion of thy Morgage or as & consequence of arny use, generation, manufacture, storige, disposal
raleaso or threatoned raivase occurring prior 1o Gr&ntor « oanershlp o Interest In the Proparty, whelher or nol ’
tho ssma wias or akould have been known to Grantor. .~ Tha provislors of this wsction of the Mangage
Including the obligetion to indemnity, ehall survive Ine paymiericof the indebledness and the satisfaction and
raconvavance of tha llan of thiz Mortgage and shall nof ba mie.isd by Lender's acquinhion of any interes! in
the Properly, whethar by foreclosura or otharwiso,

Nulsance, Waste. Grantor shali not cause, conduct o permit any auisviace nor commit, parmit, or auMter any «

siripping of ar waste or or 10 the Propeity or any portion of the Propary, Without limiting the generality of the &2,
foragoing, Giantor will not ramove, or grani to any other party the rignt-to ramova, any timber, minorals &'/
fincluding oil and gas), soll, gravel of rock products without tho prior writtén congant of L.onder, ph

: b
Removal of Improvemants, Gran,ur ghall not demolish or romove any Improvamants from tha Htll Property L~
wiihout tha prior written onaent of Lender. As a condition to the remavai of any Imneovements, Londer le HL
require  Granlor lo make urrungemanis oatsiactory to Lender 10 replaca auch Improvoments with e
Improvemants of at least equal valio. | o

Lender's Right 1o Entar, Lender and He agents and reprosantolives muvpnnler upon (ha Roal Pmmny at gl o
reasonnbla flmas to attend o Lander's internete and te Inspect the Proporty for pursoves of Granlor's
compliance with the tarms and conditions of this Mortgaga.

Compllance with Governmental Requiremants. Grantor shall promplly comply with sl laws, ordinancos, and
reguintiona, now or hgrealter in affect, of all covernmewal ugthorm ] nk'p{lcn la to the use or occupancy of the
Property, Including withoul limitation, tho Americans With Disabliitles Act. Grantor may content in talth
any such law, ardinance, or requiation and withhold compliance during any procaeding, includ nE mptque
uthmIa. 80 lang a8 Crantor hae natilied Londor [n wriling prios to doing 80 and 8o long aw, in Lender s sole
opinion, Lendar’s intecosts In the Pruporly are not |eapardized. Lender may require Gianlor to post adequaie
sacurlly or & surely bond, raasonably satlsisctory 10 Landsr, 10 protuct Lendar's (ntorest.

Nuty to Proloct, Grantor agrees nelthes o abandon nor toave ‘manended the Property. Granior shall do ')
other nctn, in addition 0 those acta eat forth above [n Lhis section, which from the character and usa of the
Property are reascnably nacossary to protect and presarve the Proparty.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at ils option, declare immechately due and payable all
sums secured Dy this Mortgage upon tho sale or transier, without the Lender's prior writtan consant, of all or any
part of tha Real Property, or &ny Interest in the Roal Proparty. A "sale or transfe:” means the convayanto nf Real
Progorty of any right, ttle or Interest thersin; whether logal, benaeficial or equlinble: whether voluniary or
involuntary, whother by outright sale, dead, Installment sele contract, land coniract, contract fur deed, ieanehold
Intarost with a term greater than thrae (3} yaars, leake-option contract, or by sale, assignimant, or trensfer of any
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heneficlal interest in or 1o any land trust holding title to the Real Proparty, or by any other method of conveyance
o Real Property Interest. (f any Grantor is a rorporation, partrership of Emhed liability company, transier als.
Includans any changa in ownership nf imorg than twenty-five pegrcent (253%) of the voting stock, pannarship interests
or limited tablity company (ntarests, as the case mey ba, of Grantor. “owevar, thig option shall not be exercised
by Lender If such exerciae is prohibiled by tederal law of by lllinols law,

I‘%EUQND LIENB. The foliuwing provisions relating to the taxes and liens on the Property are a pan of this
Peyment. Granlor shall pay when duo (and in al) events prior io d_alinquency? all taxes, payroli 1axes, special
taxes, assnssmants, water charges and sewer service chirges leviod againal or on account of the Propery.
and shall pay whon due el claims for work done on o for sarvices candored or matena! ‘urnished 10 the

roperty. Grantor shall maintain the Fro, rtr frea of al} llans having priority ovar of equal to the inlereg! o
Lender under this Mortgage, except for the tlen of taxos and assessmenis not due, and except as oherwise
grovided In the folluwing paragraph.

Right To Cotsel. Granior may withhold paymeni of any tax, asseasment, of claim in connection with & good
falth dispuie over (s obligetion to pay, 8o long as Lendear's interast in the Property is nct Aooimrdized. It a hen
isag or In filad 24 1. result of nonpayment, Grantor shall within titeen (15) days wfier the lien arises or, if &
llen In filed, within sitsen (15) duys after Grantor has notice of the filing, sacure the dischrrge of the len, o «f
f u?md by Lenger, ~aoosit wilh Lendar cash or & sufficlent corporate surety bond or ofhgt &ecurity
tsfactory to Lender 11 sn-amount sufficion! to discharge the lign plus any cosls and £tlornays' fees of othel
¢ rr n8 inat could accrue % A rosull of & foreciosure or seie under the lien. in any contes!, Grantor shail
ofend itnetl and Lender and ehall satisty any adverse judgment before enforcemwni agains! the Propory.
wrggéga l ;gail nama Lendui as an addillonal obligee under any surely Lond furnished in the contesi
'l

Rvidance of Paymant. Grantor shall uzen demand furnish to Lender satistactory evidence of payment of the
taxes o asscushmonty and shall author ru e appropriate goveramental official 1o de'iver 10 Lender al any ime
A written atatament of tho laxea snd aascdsatents against the Property.

Nollne of Construction. Grantor ahall naiv Londer al lenst lifteen (15} duys belore any work {8 commenced,

ny s&rvicas are furnishod, or any materials wi¢ <upplied 10 the Prope:ty, if any inechanic's lien, matesialmen’s
len, or other llen could be asseried on account of tha work, services, or matgrials  Grantor WIIII upon 1RGUAs!
of Lendor furnish to Lendor advance assurances s.dsinctoty 1o Lender thal Grantor can and wili pay the cost
of such Improvements.

- m?;:.gﬂew DAMAGE INBURANGE, Tha following provisio:e relating to Insuring the Property aie a part of this
¥ ,

Maintenance of Ineuranice. Qrantor shell procure and muiriain policies of fire insurance with standatd
exiended coverage andorsoments on a replacément bass Int lhe full ingutable value covering aM
Improvemants on tha Rea! Property in an amount sufficient to &vcid annlication of any coinsurance clause, and
with 8 standard morigagae clguse in tavor of Lander. Grantor shail alsc ntocure and maintain comp! ehrgive
enaral (Iablilty insurdince In such coverage smounis as Lender may-reguest with Trustee and Lender bein
amud as addiional Insurede n such llability insurance policies. At twonaliy, Grantor shaii mantain suc
ather insurance, ircluding but not limited to haza:!, business Inferrupton- v boliar insurance an Lender may
require,  Policles shall be written by such Insurance companivs and in puch form as may be teasonably
mica abie to Lender. Grantor shalt deliver (o Lender certificatos of coverage frem cach insuror containing A
stipulation the! coverage will no: be canceliad or diminished without a minimunt ot ten (\10) daye’ prior wiilen
notice o Lender and nol containing any disclaimer of the insurer’s liabikty for faiiure tu give such notice  Each
insurance policy also shall include an endoreomert providing that coveruge in favor of Lendel will not he
impattad in any way by any &ct, omlssion or ¢ofaull of Grantor of any othar geraon anza the Heal Property
&t any time become jocated In wn area dusignated by the Diraclor of the Federal Emcrgency Managemant
Agency us a spectal Hood hazard ared, Grantor agrees 10 oblaln ang maintain Foderal |i0d isurance, to the
aﬂem such lnuurum'ba in requitad by Lendor and i or becomns availgble, for the tetm of thae ann and for the
I unpaid principal betance of tha loan, or the maximum limll of coverage that 8 avauable, whicnever 1s iess

Application of Proceeds. Grantor shall promopuy notlrr Lendar of any |08k of (damage 10 the Propernty  Lendo
may make prood of (oas it Grardor fails 1o Go so wifhin fitesn (15) days of the casually. wether of not
Lendmt's security Is Impaired, Lencer may, at ita election, apply the proceeds 10 the reduction of the
Indebtedness, pay mont of any llen atfecting tha Propery, or the restoration and repait of the Propedy. I
Lender elects 10 aoply the proceads to restotation and repair, Grantor sheii repair of replace the daraged u:
destroyed Improvoments In o mannar satiafactory to Lender. ‘ender shall. upon eatsfactory proof of such
xpandiure, Opay of reimburee Granior from the proceede for (he reasonable cosl of repall of restoratnn

ranor ‘s not in defauli harsunder. Any proceeds which have not been disbursed wiihin 180 days afiet thew
raceipl knd which Lender has nol commiled to tha repalr or restoralion of the Pioperty shall be used firsl 10
pay amount oer:P to Lender undet this Mortgage, then o prepay accruet interest, ard the remainder. |
any. shall be applled to tha orincipal balanca of the indebledness. il Lendor hulds any proceeds aher
pavment In full of the Indobtedness, such procecds shall be paid to Grantor.

Unexpired Insurinoe &1 Sale.  Any unexpired insurance shall inure 1o the benefit of, and pass 10, the
purchaser of the Pronaity coveted Dy this Marigagn at an; trustea's sale or other eale heid under the
provisions of Ihis Mortgege, or at any forecloaure sale of such Property.

Poga 4

Y

K J

aq1FagP

Grantor's Report on (nsurance. Upon roquest of Lender, huwevar nol more than once a year, Grantoi shall
furnish to Lender a reporl on each oxisting policy of insuiance showing: (a“ma name of the insurer; (D the
risks Insured; {c) the amnunt of the policy; (d) the property Ingured, the t

en current replacement value of
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such property, and the manner of daterralning that value; and \a) the expiration date of tha policy. Grantor
shall, upon request of Lendar, have an independent appralser satistactory to Londer detarming the cash value
repiacement cost of the Propanty.

- EXPENDITURES BY LENOER. it Grantor falls 10 com?l{ with any provision cf this Mortgage, or it any gcticn or
groceedlng is commenced Lhat would materially affoct Lender's intcresta in the Properly, Lender on Granior's

~ bahaif may, but shall not be required to, 1ake any action that Lender desms apgfopriate. iy amount that Lender
¢ date incurred or vald by Lender

lo the data of rapayment by Grantor. Al such expenses, at Lender'a option, wil! [a) be payable en demand, ()
be added 1o the halance of the Mate and be appontioned droong and ba payable with any Instaliment [t)ayments ]
becoma dug durinqneilher (1} the \aim of any applicable Insurance policy or [Il} the remainlig term of the Note, or
iC) be trauted as a balloon paymant which will be due and raynbla at the Hate's maturlity. This Mortgage aisa will
sacure payment of thess amounts. The rightes provided for In thie paragraph shall he in addition to any ather
rlﬁhts of any remadies to which Lendar may be entitied on account of the defuult. Any such action by Lender
guﬁi! not ba construed as curlng the dejaull 30 as to bar Lender from any remedy thal it otharwise would have

aAI?IZAETY; DErENSE OF TITLE. The foliowing provisions relating o ownarship of the Praperty are a part of this
ongage.

Thle. Grantor warants that: (a) Grantor holds good and marketable titia of racord to the Propenty In fee
simpla, frea and chrar o &ll lleny and sncumbrances other than those aet forth In the Roeal Property descripiion
or in any titte insuraice nolicy, title report, or final title OPInlon issued in favor of, and accepted by, Lender in
connaction with this Menigane, and () Grantor haa the full right, power, and authorlty to execute and doliver
this Mortgaga to Lender,

Defense of Titla. Sublact ts tha excaption In the puraﬂraph above, Grantor warrante and wiil forever defend
the title to the Propan amgnr; e lawtul claims of all peraons. in tiwe event any actlon or proceeding Iy
commanced that quostiona Gravior v title or the Interast of Lender under this Morngage, Grantor shail defend
the aclion a1 Granlor's expenso. Gresior may be the nominal party In such procesding, but Lendar shall ba
eMitted to panicipate in the procacding and (0 be repragened in the proceeding by counsel of Lender's own
cholce, and Qrantor will deiiver, or ¢cauds 1 be delivared, 10 Lender such Instrumedts as Lender may request
from tima to tkme ta narmit auch carticlpat!or:.

Compillance Wih Laws. Granlor warrants in24the Property and Grantor's use of the Property complies with
all axisting applicable laws, ordinances, and ragulations of governmental authorities,

CONDEMNATION. The following provisiona relating (¢ condemnation of the Proparty are a part of this Mortgage.

Application of Net Proceads. f all or any part of tha Froparty 8 condemned by aminent domaln procesdings
or by any procoedinig or purchase In llou of condemnedor. Lender may at its eloction roqulre that all o any
ttion of the net Axoceuda of the award be applied to e (ndebtadness or the rupﬁlr uf restoration of th
voparty. The net proceeds of the award shali moan @ Award &fter cayment of all reasonable coate,

oxponsos, and attorneys’ tass incurrad by Lender in connectiar with the contismnation.

Proceedings. If any procesding in condemnation i flled, Grantor siwll gromptly notity Lender In writing, an
Grantar sha) prompily 1ake such steps as may be necessdry to dafund the actkr; and obtaln the award.
Grantor may bDe the nominal uanY In auch proceading, but Lende ahall he entilled o participate in the
procending and to be representad in the proceeding by counsel of its owr.cholce, and Grantor will deiivar or
ca:a‘?;al tct.be delivered to Lender such instruments «& may be requestad vy « from time 10 time (o permit euch
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORDIES. The following piovisions
relating 10 governmental axes, fees and charges are a part of this Morngage:

Current Taxes, Fess and Charges. Upon roquest by Lender, Grantor ahall exvcrae such documents In
addition to this Monaage and take whalover othor action te requested by Lender 1 rarlect and comtinue
Lander's llon on tne iteal Proparty. Grantor ahalt reimburse Lendor for all 1axes, as descriond below, logesher
with ail expanges incurred in racarding, parfacting of conlinuing this Mortgage, including winnut limitadon ah
taxes, faes, dncumsuntary stamps, and ather charges fur recording or registaring this Morigaye.

Tares. The lollowing shall conslitula taxes {0 which this section applles: (a) o specilic tax upon this typa of
Mongaao or upon Al or uﬂry part of the indebtednase sscured by this Mortgsge; b) & spacific tax ?1“ rantor
which Grantor is authorized or requirad to deduct rom nayments on the Indebleiness escurad by this of
Moitgage; () a tax on this type Mortqaae char?eabla against the Lander or the huider of the Note; a %}}
& iﬂ?&r ic tax on ali or any porllon of he Indebledness o on puyments of principal and interost made by

f .

Subsequen! Taxes. If any tax to which thia section applies is enacted subaequent to the id_ata of thiy
Mongage. this avant ohail have the same effect as an Event of Dafault (re defined below], and Lender may
exorcian any or all of ita avallable ramedies for an Event of Default as provided bolow unless Grantor elther
(W) pays tha tax boforo It becomes delinguent, or ﬁ) contests the tax as pravidad above in the Taxes and
:.lafs,gect!an and deponils wilth Lender cash or a eufiicient corporale surety bond or other securlty satisfactory
G Lenqgear.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morigage as &
securily agreamont are 4 pan of this Mortgage.

Sacurity Agresment. This Instrumant shall constitule & unurlt\“aumomem o ‘hu m?nt any of the Properny
constitiies fixtures or plh&r’émsonal property, and Lender ahall have aii of the rights of & secured party under
the Unlform Commercial & ay amendead from timea to Hme,

Oztai1130 .
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Securlty Inferssl. Upon renuest by Lender, Grantor shali executa financing statements and taka whatever
other action is roquested by Lender tc perfect and continue Lender'a security interest in the Rents and
Porsonal Proparty.  In wddition to recording this Morigage in the resl property (ecords, Lender may, Al any
ime and without fuither authorization from Grantor, file exscuted counterparts, copies or reproductions of this

ortlua?e as a ﬂnanclnq statement. Grantor shait reimburs. wender for &l expenaes incurred in perfecting or
continulng this oecurlty Interest. Upon default, Grantor ghall assemble the Personal Propery in 4 manner and
at & placd reasonably conivenient to Grantor and Lender and make it available to Lender within hiee {3) days
after racaipt of written demund from Lender,

Addrasses. The mailsnP addresses of Grantor (debtor) and Lencer (securea pany}, from which information
&oncemin‘a the security tnteragt granted by this Mon?gga may he oblained {each as required by the Uniform
ommarcial Coda), are «s stated on tho firsl page of (his Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The icltowing provisions relating to further assurances and
attorney-in-fuct are a part of this Mortgage.

Further Assurznowa. Al any tima, and from time to tima, upon requast of Lender, Grantor will muke, execute
and dellver, o vl cause to be made, executed or daliverad, to Lender or to Lander's designee, and when
requested by Leder, cause to be filad, renorded, refiled, ot rerecorded, ae the case may be, at such times
and In such nifices nnd places a3 Lender may deem appropriate, any and all such mortgages, deeds of trus!,
security deeds, aciiity I:Preemenm. financing statements, continuation stalements, instruments of turther
assurance, certificea®, =nd othar documents as may, in the sole opinion of Lender, be necessary or esirable
in ordar to affeciuate, Lriniets, cf)ﬁriacl. continue, Of oragerve (a) the obligations of Grantor under the Nole.
this Mortgage, and the R-aatd Cocuments, and (b} the liane and security interests created by this Mongrge
as firs! and prior lieny o the Hioperty, whether now owned or heraaftsr acquired b{ Grantor.  Unless
prohiblied by faw or agreec-u the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs
and axpenses incurrad (n connesitn with the mattars referred to in this paragraph.

Attarney-in-Fact. It Grantor fails 0 do_any of the things reterred 10 in the preceding paragraph, Lender may
do 80 for and In the numa of Grarcor and at Grantor's expensa. For such purposes, Grantor hereby
irravocably appoints Lendar as Granicr's sttorney-in-fact for {he purposa of making, execuling, delivering,
filing, vecordinp, and doing all other thige as may be necessary or desirable, in Lende:'s sole opinion. 10
accomplish the matters refarred 10 in the precating paragrapn,

FULL PERFORMANCE. If Granior ‘ra ait the InCelsiadness when due, and otherwise performs all the obligations
imposed upon Grantor unger this Mortgage, Lender shaii execule and ddliver lo Grantor & suitabie satisfaclion of
this Mongage and suitable statements of tormination of any finencing statement on hie ewdencinf) Lendor’s
security inlerest in the Renté and the Parsona! Pro c:;ﬂ' Grantor vl pay. it nermitted by applicable law, any
roasgnabia tormination fes as determined by tonder Trom tirg to tme. I, however, payment 18 made by Grantor,
whether voluntarily or utherwias, or by guaranior of Dy any (abG.nany, on the Indebledness and thereafler Lende
is forced to remit tha arnount of that paymant sa) to Grantor's tures in bankruptc‘ of 10 any similar person undet
any federal or siate hankryptcy law or law for the rallef of deblore, (1)) by reason ol any judgment, decree of order
of any courl of adminigirative body having juriadiction over Lepder 2 any of Lender’s property, or (¢) by reason of
any setilement or comprisa of any clalm made by Lendor with any clalaam (inclisding without imitation Grantot),
tha Indabitedress shall be considered unpald for the purpose of enforcemert of this Moiigage and this Mcrtgage
ahall continue {0 be effective or shall be reinstated, as the case may be, (riwithetanding any cancellation of fhim
Mortpaue or of an){ note of other !nalfument or agreement evidencing the pdebtadness and the Propuly will
conlinug tn sacuro the amayni repaid or recoverad o the same extent As if 1hat zmount never had been originalty
recaivac¢ by Lendai, and Grantor shall be bound by any judgment, decree,” order, Beflioment or compromise
ralating to the indebiedness or to thin Morigage.

DEFAULT. Each of the following, at the oplion of Lender, shall constituto an event af Zeicult ("Eveny of Defauli®)
unday this Mortgage:

Dafeutt on ingebiednesu. Fallure of Grantor to mako any payment when due on the Irdzoledness.

Dotauit on Other P%mntl. Faillure of Grantor within the time requited by thir Morgana 10 make any
g:ﬁggt for taxas of fnsurance, or Any other payment nacessary to prevent filing of or 10 @'t dischaige of

Compllance Default. Fallure to coma)l?f with ary olhor term, obligation, covenant or condition contained in this
MontQnge, the Note or In any of the Heleled Documonts.

Defaull in Favor of Third Parliey. Should Boirower of any Grantor default under any loan, extension of
cradit, pecurlly Rgreemant, purchase or sates agreamaent, or any other agreement, in favor of any other <ieditor
«K person that may materiaily alect any of Borrower's ?m,neny or Borrower's o any Grantor's abiy 1¢ tepay
tha Loana or perform thelr respactive obligations under this Mortpaga or any of the Humuted Documents.

False Stateinents. An wauan{‘, representation or slatement made or furnished (o Lender by or on behalt of
e

Grantor under thisa Martgege, Note or tho Relaied Documents is false of misleading s anry malerial
raspeact, either now or at the time made or furnished,

insolvengy. The dluflutlon or {ermination of the Trusi, the insolvency ot Grantor, the appoiniment of a

roceivor for any part of Grantor's Propany. iny assignmeant for tha benefit of crediors, any 1yEe ot creditor

g?;n?ut. or the commencemont of any proceading under any bankruptcy or insolvancy laws by ot agams!
or.

Foreclosure, Faortsiture, stc. Commencement ol foreclodure or forfaiture proceedings, whether by judicial
procesding, self-halp, répoascasion or any other method, by any creditor of Grantor or by any governmenial
ayency againsi any ol the Properly. Howaover, this subsection =kl not a{»plr i tha event of a good laith
dispute by Grantor as to the validify or reasonablencss of the claim which (s (he basis of the toreciosuse of
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forefeiture preceodin%. provided that Grantor givas Lender wrlten notice of such clalm and furnished resarves
or a sursty bond for tho clalm aatlslactory to Lendar.

Breach of Othar Agreement. Any broach by Grantor under the t?rm of any olhyr agreemant between
Granmor and Lonaer That I8 not remedied within any grace p«irlod ovidad thorein, including without limitatlon
;ar:v agreement concarning any indebtodness or othar obligation of Grantor to Lender, whethar axisting now or
ator,

Eventa Affecting Guarantor. Anr of tha preceding events occurs with respac! to any Guarantor of any of the
Indeblednaas or any Guarantor dies or bacomas Incompatant, or rovokes or disputes the validity of, or Habliity
uridwr, any Guaranty of the Indebtedness.

Adveras Change. A materlal adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of paymant or parformence of the Indolredness Is iImpaired.

insagurity, Larder roasenably duoems itsel! insacure,

RIGHTS AND REMEDIES ON DEFAULY. Upon the oscurrence of any Evant of Default and at &ny time thereafter,
Lender, at ita orton, may exercinge &ny one or more of the following righte ang remexiies, in addition 10 any other
rights or remeciies providod by law.

Acceierate indelite innaa. Lendar shail have the right at lts option without notica to Grantgr to declare the
ennfluelgcfehtadnuup wmedlately due and payable, Including any prepaymerit penalty which Granter would be
required to pay.

UCC Ramedles. With respest {0 all or anr part ol the Persgnnl Propersty. Lender shall have all the righte and
remadies of a securad parly under the Uniform Commarcial Code.

Collect Rents, Landar shal kave (he right, without notice to Grantor, to take poasession of the Property and
collect the Rents, Including wiour's past duo and urpakl, snd apply the nel procesds, over and above
Lender's costc, agains the Indeblzdness. In furtherance of this right, Lendar may require any tenant or othar
vser ol the Prg rtr 10 make paymards o rant or uue fees directly 10 Lender. 1 the Rents ara coliested b
Lender, then Granfor trrevocahlf doslgratag Londor aa Grantor's antornay-in-fact to <ndorse instruments
racetved In payment thereo! in the narw of Grantor and 1o negotigle the same and collact the proceeds

il

PaYmanta by tanants or cthér users 1o Lenuer ir response to Lender's demand ahall satly 123 obligations for
which the paymants are maze, whether oi rot any proper graunds f{or the demand existed.
exorcisa ite righte undar this subparagraph eithar In.nergon, by agert, or through a recelver.

Morigagee In Posassssion. Lender snall have the rigm to be placed as mortgagee In possession of t0 huve &
receiver appointed to take possession of all or any pra of the Property, with the power to p;o’ecl and presorve

Lander may

the Property, 10 operate the Property praceding forecivetre or sale, ahd to collect the Rents from the Pr

and apply tho procoeds, over and above the cost of s mcnivarahlﬁ. a%nlmt the Indebjedness. ~ The
margagee in possossion or rocelver may serve withoul burd f permited by law. Lender's right (o the
a;ﬁm ntmant of a recelver shall exist whether or nol the rpparant value of the Properly extceews the
(n ePtedneas by a substantiai amount. Employment by Lenda snall not disquality & person from sarving &8 a
tecelver,

t'lr:‘dlr?m Fr:‘:recloauro. Londer may obtaln a judiclal decree foreciospy Gramor’s interest in ail of any part of
o Propany.

Deficlency Judgment, if permitted by applicabla law, Lender may ocotrin a kud ment for any deiiclancy
romalnirg In the Indeblednesa due to Lender after application of all amountt, received from the exercise of the
rights pravided In \hls section.

Other Remediea. Lender shall have all othar 1ights and remaedias provided In this Mortgage or the Note or
available ai aw or In aquily.

Szie of the Property. To the extent permiited by applicabla law, Grantor hereby wales any and afi right t
nave the property marshalled. |n exercleing ita rights and remedlas, Lender ehall be free o yell all or any pa
of tha Property togathar or saparately, In ono sale or by separato sales. Lender shall be eritiad to bid 4t an
public sale on all or any portion of tha Property.

Notice of Sale. Londer shall give Grantor reasonable notice of the time and pface of mr xubﬂc sale of thes'
Parsonal Property or of the time aftar which an?( private salo or cther Intended disposition of the Person
Propeily is {0 be made. Rearonably notice shall mean notice given ai least ten {10) days before ths time of'.
the 8ale of disposiion. & !

Waiver; Elgclion of Remodies. A waiver by an pmw of & breaczh of a provision of this Morigage shall not

constitute a wrivar of or projudice the {mng's righta otherwiee to demand atrict compiianca with th’l proviglon

or any oiher provision. Elaction by Lender to pursue any remedy shail not tixc ude pursuit o nnJ oiher

remedy, &nd an election to make expenditures or g‘aka actlon 1o perform an obl f thie
a

, gavien of Gramtor un
Mortgage ater fullure of Grantor 1o perform shall n ect Lendar's right to declare a Jdefault and exercise ita
remadies under this Mortgage

Aftorreys’ Feen; Expeneea. (I Lendar institules any sult or actlon to enforce any of the teims of thia
Mortgage. Lender shall he entitled to rucover such sum as the court may ad'udge ropsonalie as atiorneys’
foos &t lrial and on any appeal. Whether or not any court actlon is involved, sil reasonable expoenses Incurred
by Lender that i Lender's oplnlon are necessary at ag&/ time for the protection of ite interest or the
enforcomont of its rights saall bacome a part of ths Indebtednass peyable on demand and shali bear interest
from the date of expenditure until repaid at tha rate provided for in the Note. Expenses covered by this
aragraph Include, without limitation, however suplect 1o any limits under applicably law, Lender's lltor)l,'lo 3
cen and Lender's lagal expanses whother or not there (s a lawauit, including attorneys’ feas for bankruptcy
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gl‘;lh:i atect posl-ju nt collaclion servicey, the cosl earching records, ottalning tHie reports {including
eclosurd reportg), surveyory' repornts, ang appralesl {fees, and fitle (nsurance, 10 the extent permitied by
appiicable iaw. Grantor aiso will pay any court costs, in addilion to &ll other suma provided Dy (aw.

NOTICES TQO GRANTOR AND OYHER PA%T}ES. Any HDIPC? under this Mortgage, including without lim.ation Any
notico of default and any notice of sale to Graritor, shall be [p welting, may he te sent by talefacsimulic. and shall
bae effective whan actually dolivered, or when doposited with a nutionally recognized overnlght couner, or, i
mailad, shalt ba deemad affectiva when deposited In the United States mall firmt cires, registared madl, postape
?fepnld. directed to 1hhaddrmea shown near the heginning of lhis Mortpage. Any pariy may changae its address
or noilcas under this ortgaga Dy giving formal writtén notice to the other parties, specifying that the purpose of
the nojica in 10 change the pArty s dddress. All copled of notices of foreclosure from the holder of any lien which
hae pitorlty ovar this Mortpuge ahill be sar to Lender's addrass as shawn near the beginning of this Mongago.
For notice purponen, Grantor agraes to keep Lender informed at all timas of Giantor's curren address.

MISCELLANEQUS PRQVISIONS, The following miscellanaous provisone are a part of this Mortgeg™:

Amendments,. Yhla Morigege, together with any Related Documants, constiiutes the entire undersianding and
reamant of the pgfrtlon as 10 the matters et forth in this Mortgage. No alteration of or amendment 10 this
am,;age shall p¢ vective unless given in writing and signed by the party or parties sought t¢ be charged of

botind by the alter=urn or amendment.

Annusl Reports. it \'v. Droperty is used fer purposes other than Grantor's residence, Grantor_shall furnish 10

Lender, upon ,requgﬂ. u-cortified diatement of net oparating income recaived from the Property dunin

Giantor's previous fiscal yrar in such form and detall as Lender shafl requiie. 'Net.omraun%mcome'_ Sha

‘mhenlg gga%nh receipta from hs Property (ess ail cash expandiiures made In connection with the operation of
a r ' i

Appiicabis Law. This Morigage ‘s bean deilvered to Lender and accepled Ly Lendar in the State of
llinols. This Morigage shall be governud by and construed in sccordance with the iaws of the Stste of
iltinote.

Caplion Heaclngs. Ception headings In thie crigage aie for convenience purposes only and are not fo be
used to lntefpmtgor deﬂage the provlagms of t‘-‘.w. 4 u%ga. pu

Merges. Thers shall be no morFer of the intarest £« eyiate crealed by this Morgage with any oither interes o1
eetale I'n }hLu F(’jroperty at any time held by or for the benefit of Lender in any capacay, without the written
consant of Lender.

Severability. If a cowt of compatent jurisdiction fines any provision of this Mongage ¢ be invald or
ununfoiceable as 1o any person or circumsiance, such ‘inding shall not render that pigvigion invalid of
unenforcaalle as to any other persons or clicuimastances. '« ‘cesible, any such dfending provision shali be
deamed to ba tmodillad 10 be within the limits of enforceabiliy or validity; however, if the oltending provision
cannol be 8o maodified, it shall be strici:en and all other provisiuns of-this Mortgage in all other respects shall
ramain valid and enforceable,

Syccessors and Asslgns. Subject to the limitations stated in this Meitgage on trangler of Granio's interes!
thls Mortgage shall be binding upon and inure to the benefll of the partics. their successors and assigns. it
ownership af the Property becomes vesied in a person other than Grantci, ender, without notice 1o Grantor,
may deal with Grantor's succassors with reference 10 this Morigage ard the Indebtedness by way of
for a':’n%% ar axtansion without raleasing Granior from the obligaticns of thie \worgage or liability under the
ndebiedness.

Time is of tha Essence. Time is of the essence In ihe performance of this Mortgag.e.

Watver of Homesioead Exemption, OGiantor heraby releases and waives all righs snd benetits o! the
homeastaad exemption laws of tha State of lilinols as to alf Indebledness sacurad by this Momigage.

Waivarg and Consents, Lender shall not be deemed to have waived an{ rights under this Mo jage (ot undut
the Relatad Documents) unless such walver is in writing and signed by‘ ander. No delay or-omission on tha
part of Lendor In exarclsing any c;H;Iﬂ shall opasate ag a ..alver of such right or any other right. A waiver by
any party of a grovision of this M aPe shall not consiitute a waiver of or prajudice the pariy s nght viiwise
to demand strict compllance with that provision or any other provisiop. No prior waiver by Lender, nor any
ré?ursa of dealing hetwoen LanFet and Grantor, shall conatitule & waiver of any of Lender's nmﬂs or any of

proceadings (lnch?g}_g efforty to modily or vacule lanr auiomatic stay of injunction), appealr and any
e 8
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rantor's obligatione as to any fuiure {ransactions. Whenever consent by Lender ie required in this Mortgage,
tha granting of such consent !)? Landle‘l;én any inetance shall not constitute continuing consent to subsoquent
8 required.

ingtances whera such coneent

GRANTOR'S LIABILITY, This Mortgage ls executed by Grantor, not personaily but as Trustee as provided above
In the exarcise of the power and the eulhority conferrad ypon and vested in it as suci: Trusiee (and Grantor
thareby warranie that |t possesdas full power and authority to execule thia [nstrument). 11 is expressiy indersiood
and agreed thal with tha axception of the (oregolng warranty, notwithstanding anything to tha conltrary conlained
herein, that each and all of the warrantigs,_indemniftes, represeniations, covenants, undenakings, and agreements
made In this Mortgage on the part of Grantor, whlie in form purponting 1o be tha wliranues, indemnities.
reprasontations, covenants, underlakingsa, and u;{reemenlu of Grantor, aie nevertheless zach and every ane of
them mada and Intended not as personat warranties, indemnities, representations, covenanis, undertakings. and
agregmania hy Granior or for the purposa 91 with the intention of blnding Granor perscially, and nothing in this

ortgage cr |n the Nole shall be construed as crealing any labliity on the part of Granior personatly to pay the

Noto or any interest thal may accrue thereon, or any other indebledness under this Mortgage, or 10 perlorm any
covenamt, undertaking, or agreement, elther express or impliad, contained In this Morigage, all such ligbility, i
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. any, belng nxprtmﬁl'( walvet by Landor and by overy parson now or herealter clalming any right or security under
~ {hig Mmt(iago. and that 5o far as Grantor and ite BuCcaasora pareonally are concarned, the legal holder or holdars
. of tha Note and the owner or ownars of any Incebtedness shall look salely 1o the Propenty tor the payment of the
Noto and Indubtedness, by rhe eénfurcemant of the llen crealsd by thia Mortgage In the manner provided (n the

* Note ard herein or by action 1o enforce 1he parsonal liabliity of any Guarantor.

Page 8

} COLUMBIA NATIONAL BANK OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF

" THIS MORYGAGE AND NOT PERSONALLY, BUT A8 TRUBTEE AB PROVIDED ABOVE, HAS CAUBED THIS
MORTGAGE TO BE SIGNED BY IY8 DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:,

)

nal Bant; of Chioago .

A N onemd

This Morigage propared by:  Hepubllc Baiik of Chirage, Attn: LIZ
£301 South Pulaskl Roac
Chicage, lllinols 60629

CORPORATE ACKNOWLEDCMEMT
STATE OF fk C }

,'"\ Q )“
COUNYY OF (__!{}11 " )

On thig Hi,__w day ok ol 109(. . befora me, the undarsigned Notary_Fublic, persondiy
appoard x of Columbla Malional Bank of Chicage, and known 0 me to be an authorlxad ageni of the
corparation that executed the Mortgage and acknowladged the Mortgage to be the froe and voiuniary act and
deed of the corporation, by authorily of its Bylaws or by resolution of its bonrd of diractors, for the uses and
purposes thereln mentionad, and on oath stated that he or she Is authorized to execule this Marigage and in fact
axacuted thaﬁprtuaqa gn behalf of the corporation, ‘

L . » /

r

By i (o Reslding al

| AN o
Notary Puidlic In and for the Siate of :t& : 3 -V OFFICIAL SEALW

| COLLEEN GORMAR:
My commiselon expires /2~ 3 (o "1 Publie, State of Iilinas

Vrrlan Bk lras
N o N SN A

LASER PRO, Reg. U.S. Put. & T.M. Oft, Ver. 3.10a (c) 1096 CFI ProServices, Inc. Al rights resarvad,
IL-GO3 E3.19 GIZYNSKILN C14.0VL)
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