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MOATGAGE

THIS MORTGAQE 1S DATED JANUARY 30, 1886, hutwae's Atbert L. Perry, Single, whoae addraes la 2619-H 8,
indlana Ave,, Chioago, IL 50616 (refarred to below as "Grantor”); and INDEPENDENCE BANK OF CHICAGO,
whose addrass Is 7936 SOUTH COTTAGE GROVE, CHICAGO, 1. 60619 (refarred 1o below as “Lender”).

GRANT OF MORTGAGE, For velusbie conalderation, Grantor iortpsaas, warrants, and convays to Lender all
of Grantor's right, title, and Intarast in and to the following described ree! property, topaiher with all existing or
subsequentlly erected or affixed bulidings, Improvements and fixturar;- all easements, rights of way, and
appunenances, all water, water rights, watercourses and ditch rights (inchiling stock in Wlllities with diich or
trrigation rights); and ali other righte, royatties, and profits relating 10 tha real .ruparty, Including without Hmitation
ail minerals, oll, gas, yeothermel and similar matiars, located in Coak Counly, Stale of lllincls (the "Realumd
Property™):

SEE ATTACMED. “':_

The Reel Property or s sddress is commonly known as 2819-B 5. indlans Ave,, Chicagy, I 60818 Thz
Real Praparty tax identification number Is 17-27-305-132,

Granlor presenily angigns to Lendar all nf Grantor's right, title, and interest In and to all isases of ha Property and
all Ronts fiom the Proparty. In addition, Grantor grants to Lender a Uniform Commarciii Code securlty interest In
the Parsonal Property and Rents,

DEFINITIONS. The following words shall have the following mounings when used in this Mortpage. Terms not
otherwise delined In thla Morigage shall have the maanings attributed to such terms I the Uniform Commercial
Codo. All references to doliar amounts shall mean amounts In (awful money of the United States of Americ,

Exleling Indebtednese. The words "Existing Indehtedness” mean the Indebledness described below In the
Existing Indebtednass saction of this Mortgage.

Grantor. The word "Granior™ means Alberl L. Petry. The Grantor Is the mortgagor under this Morigage,

Querantor. The word “Gudrantor® means and includes without limitation each and all of the guarantcra,
suraties, and accommaodation panles in connaction with Ihe Indebtednesa.
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improvements. The word "Improvements” moans ana Includes without limitation all existing and future
tmprovements, fixtures, bulldings, structuron, mobile homos AMfixex! on the Real Property, facilities, akiitions,
replacemonts and other construction on the Real Property.

Indebtedness. The word "Indsbtednesn” means all pringipal und Intereat paysble undor tho Note and uny
amounis oxpended or advanced by Londer to discharga obligations ot Grantor or expensas Incurred by Lender
to enforce obligationa of Grantor undar this Mortgage, together with intoreet on such amounts as provided In
this Mongage. At no time shali the principal amount of Indebtedness secured by the Mortgage, not
including suma advanced lo protect lhe asourity of the Morigage, exceed the nots amoaunt of §20,268.00.

Lendor. The word "Lander® means INDEPENDENCE BANK OF CHICAGO, ita succassoia and asaigns. The
Lender 14 the morigagee under thia Morigags.

Mortgage. Tha word "Mortgage® means this Morigage bntwean Grantor and Lendur, and includes without
limitation &% aeuignments and esacurlly intorast provisions reiating 10 the Parsonal Propurty and Ronte.

Note. Tha word "Note® means the promissory nole or crodil agreement dated January 30, 1096, in the
original principsl emount of $20,286.06 from Grantor to Lender, tugather with &ll renewals of, extenglons of,
mudificationa of, refinarncingo of, conaclidations of, and substitutions for the promissory nole or agraement,
The interest rate on the Nt (s 10.000%. The Note is payable in 72 momhly paymente of $375.41,

Personal Property. Tho wordn "Pargsonal Propeny” mean all equipment, fixtures, and other anlclea of
garaona.l propaty now or harcahor owned by Grantor, and now or hareahor attachad or afixed 10 the Real

roporty; Yogather with all accasalunis, parts, and additions to, all mplac?m?nt of, and all uubalituliunm. u%
of such propenty; and together wil:v wl proceeds (ncluding withoui lim L}
rolunds of pramiums) from any sale or othar disposition of the Property.

Property. The word "Properny” maans =0'.eclively the Real Property and the Paersonal Proparty.

Real Prupem. The words "Real Propany® raean the property, Intereats and rights deacribed above in the
"Grant of Mortgage® section,

Related Documenta. The worda "Related Documents® mean and Include without limitatton all promiesory
notes, cradit agrevmants, OAN agreemonts, onvirzamental Agresments, Quarantlies, decurity agraements,
maorntgugos, deeds of trust, and all other Instrumeniaegroemenis and documents, whather now of horeafter
axisting, exacuted In connaction with the Indebtedness

Rents. The word "Rents® means all prosont and lulura reris, revenuee, income, lssuos, royaities, profits, and
other benatite deriued from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND ThE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMIN( OF THE INDEBTEDNESS AND (
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIZ MORTGAGE AND THE RELA
DOCUMENTS. THIS MORTGAQE I8 GIVEN AND ACCERTED ON THE FOLL. %ING TERMS: Dg

lavon all insurance pro¢

PAYMENT AND PERFORMANCE. Excopt as otherwise provided In this Mortguga, ‘Srantor shall pay to Lender
amounis secured by this Mongage ae they hacome dua, and shall strictly pet<rm all of Grantor's obhgatl

the Property shail be governad by the followlng provisions:

Possassion and Usa. Until In defuutt, Grantar may remaln in possession and contrc! of-and operata
manage tha Property and collact the Rents from the Froperty,

Duty to Maintaln. Grantar shall malntain the Properly in tenamtable condition and promptly pertorm all repairs,
replacemaents, and maintenance necessary to proserve its value,

Hazardous Subsetsnces. Tho terms “hazardous waste,* “hazardous substance,” “"dispcsal,® "r Io&aer" and

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroas that Gramor's ~ossnesion and use ‘/ﬁ

"threatennd reloage,” as uted In this Mortgege, shall have the same meanings as eet forth In the
gom rehensive Environmental Responas, Compansation, and Liabiiily Act of 1980, an amended, 42 U.8.C.
sction 9301, et seq. ("CERCLA®), the Superfund Amendments and Reauthorizatlon Act of 1886, Pub, L. No.
a9 ("SM!!A") he Hazardous Maturlalg Transportation Act, 49 U.8.C. Section 1801, ot e, the R e
onservation and acovery Act, 4B U.8.C. Saction 8901, el aqﬂ.‘, or other appiicable state or Fedoral laws,
rules, or requlations adopted pursuant to any of the loregoing. The terma “hazardous waste™ and "humdou1
substance”® ghall alag inClude, without iimhation, petrolerm and petroleum b{-producls or any fraction there
and asbestos. Grantor represants and warrants to Lander that;  (a) During the perlod of ?rantor'a ownership
o! the Properly. thera has been no use, generation, manufaciure, storage, troatment, Glsponal, release o
ihrealened releass of any hazardous waste or substance by any person on, under, about or from tha Pr :
{b) Grantor has no knowledgo of, or reason to belleve that thera haa hean, axcept as previously disciossd {o
and acknowladged gg Lender In writing, (1) any ude, generation, manufacture, sloragm, troatman&. disposal,
releasa, or threatened releass of any hazardous wasle Or substanca on, under, aboul o from the oponn b
any prior owners of occupants of the Proper}jy or tlé] any actual or threateped litigation or claime of any ki
by any purson relating 10 such maitars; and {c) Except aa proviousiy disclosed to und acknowledgad by
Lender in writing, () neither Grantor nor &ny tonan, contractor, agent of oiher authorized user of the Propenty
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shall use, gorerato, manufacture, stora, treat, dispose of, or release any hazardous waste or substance on
uncler, about or from the Proper‘y and (i) any such activity shall be c?nduct in c?‘m lance whh ail
applicable federal, state, and local lawa, regulations and ordinancas, including without limitaflon those lawe,
regulations, and ordinances described above. Grantor authorizes Londar and Ha agents 1o enter upon the
Propanty to make such ingpactions and tests, st Granlor's expense, as Lender muy deem opriate to
dotermina complianca of the Property with thia section of the Mortngge. Agz Inspactions or tests mTH Py
tendor shall be for Lender's purposas only and shall nol be construed Lo crebte any rasacnslbliity or Habliity
on the rart of Londer to Qrantor or to any other person. The rgpresentammn and warranliea contained herein
are based on Grantor's aue diligence in Investigating the Property lor hazardoun wasto and hazardous
substances. Granlor hereby (n) releases and walves any future claime agalnst Lender for Indamnity or
conlribution In the avent Grantor becomes liable for cleanup or other costs under any such laws, and ()
agreas to Indemnity and hold harmless Lender against any and all claims. fossea, liablitias, gumugee

nalties, and expensos which Lander may diractly or Indlractly susiain or suller resufting from a breach of
his saction of the Morigage or 48 a consequonco of any uwe, generation, manyfacture, alouge disposal
reloase or threatened ralause occurring prior 1o Grantor's awnarshlp or interast In the f’roperty whethar or nol
the same wi or should have been knnwn to Grantor. The provisions of this saction of the Mortpage
Inciuding tw.coligation to indemnlly, shail survive the paymant of the Indebledness and the satistaction and
reconveyance 5i tha llon of this Mortgage and shall noi ba afiected by Lender’s acquisition of any Interest in
the Proparty, whether by forecloaure or olheiwise.

Nulsance, Waata~ Gantor shall nol cauee, conduct or permit any nulsance nor commii, permit, or suffer any
stripping of or waste .7 of 10 the Property or any portion of the Pro&arty Without limiting the generality of tha
foregoing, Grantor win it remove, or Eranl to any uther party \he riuhl o remove, any limber, minerals
(Inctuding oll end gas), scly, gravel or rock products without the prior written consent of Lender.

Removal of Improvemernis. Qrantor shall not domolish or romove any improvements from the Real Property
without the prior written consant ! Lender. As a condition to the removal of any Improvemants, Lenier ma

require Grantor lo make ansngements satlstactory 1o Lender to replace such improvements wit

Improvements of al laast equal value:

Lender's Right lo Enter, Londer any!-Iz-agents and rapresentativas may onter upon the Real Proparty at i
raasonable Times to attend to Lendei's Interesta and to Inspect the Property fiv purposes of Grantor's
compliance with the terma and conditions af 1% Mongage.

Compiiance with Governmentsl Requiramenia. Grantor shall promptly comply with all laws, ordinunces, and
regulations, now or hereafter In effact, of all govarsmantel authorities applicable to the uge or m&gpancy t the
Proparty. Grantor may contest In good falth eny auch law, ordinance, of regulation and withhold compliance

during any procaedlng, including appropriate anreain, #2 lang s Grantor hns nogﬂed L.ender in wruhwior e:iu
xod.

doing 8o and 8o long as, In Lendar's sola opinion, Lanrer's Interests In the
Lendar may requlre Grantor to post adequate sacurlt
pritact Lendier's nterast.

Duty to Protect. Grantcr sgraes nelther 10 abandon nor feav-unaltended the Property. Grantor shall do all
other acte, In addition 1o those acts sal lorth above in this sactior, which from the character and use of the
Property nre reasonably necussary 10 prot~ct and proserve the Preoery

DUE ON SALE - CONSENT BY LENDER. Lender may, at Ita option, daciura Immediately dus and payable all
sums socured by this Mortgage upon the sale or tranefer, without the Lende:'s arlor willton consent, of &il or any
part of ths Real Proporty, or any interest in tha Aeul Property. A "sale or ransfar® imeans the convayance of Real
Property o any righ, title or Inlerest theroln; wholher iegal, benellcial or egultehla; whether volumlary of
involumary, whether by outright sale, deod, instaliment sale contract, land contract, cont'act tor dead, leasehold
intarest with & term greater than three (3) yoars, lease~option contract, or by sale, aseigriazai, or transfer of any
beneficial Interast in or to Any iand trunt holding title to the Roal Property, or by any other reiiod of conveyance
of Real Properly Intorest. it any Grantor I8 a corporation, partnershlp or limited lability coripany, ransfer siso
includues any change In ownership of more than twanty-flve parcant (25%) of tha voting stock, parinarship interests
or limited llabllity company interests, as the case may be, of Grantor. However, this option shall not b axercised
by Lander if such exercise Is prohibited by federal law or by lllinols law.

IA%ES AND LIENS, The foilowing provisiona rolating 10 the taxes and liens on the Property are a pant of this
Q&ge.

Payment. Grantor shall pay when due {and In all avente prlor to dellnquencv‘\ ol toxes, payroll taxea, spachit
taxce, assosaments, waiar charges and sower sarvice chirges 1evied against o on wccount of the #mpcﬂv.
anc ahall pay whan due all cleems for work done on or for earvices rendared or malerinl furnishad 10 the
Property. Granicr shall malntain the Ptoportﬁ freo of all llens having priotlty over or equal to the |n|g(T|\ of
Lender under thio Mortgage, except for the [len of laxer and aesessmonts not due, axcept for the Existing
Indebtedness refarred to betow, and excapt as otherwlsa providad in tha following paragraph.

ma:\t To Contesl. Grantor may wlihhold payment of any tax, assessment, or cla'm In connaction with & good
falth disnute over the cbligation to r‘m.y. 80 long as Lender's Intereat In the Progortgr Is nut #oaardlz?d. If allon
arisos of [ filed aw & resun of nonpaymont, Grantor ahail within Hitoen (16) deys &her the llon arlses or,

llen Je flad, within fikean (15} duys aftor Grantor has notice of the Ning, secura the dlg].’uoo of the tlen, or |
roqueated by Lender, deposit with Lenclar cash or a sufficiont corporate surely bond or other security
antiafactory to Lender In an amount suflicient to dischargo tha lien plus any ccate and unornezn‘ gm or other
chargus that could accrue ne & result of a foracicaure ar sale under the llen, In any contest, Granior shal

mplartﬂ are not Jec

¥ € % durety bond, reasonably salisfactory to Lender, to
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deferd iteel! and Lencer and shall 3alisly Any adverse judgment belore enforcemant against the Property,
G"".}g& [ shall name Lender as an addilional obliges under any surety bond furnished in tho comest
proceedings.

Evidence of Payment. Grantor shal! upon demand furnish to Lender satisfactory evidence of paymient of the
taxag or asseasments and ahall authorize the appropriate govarnmantal official to delivor to Lender &t any time
a writtsn slatemant of the taxag &nd asdessments aguinet ivo Proparty.

Notice of Conatruction. Granlor shall notity Lender Tt leant Hhaon (15) duys before any work ls commencerf,
any services are furnished, or any materlals are aupplied to the Propeny, if Any machanic's lien, materlaimen’s
H?n. or other llen could be asserted on account of the work, services, or malerlais. Granior will "aqueu
o' Lenﬁr furnigh to!Lander advance assurances salisfactory ¢ Lender that Granmtor can and wilt pay the cout
of auch improvements.

mglisgﬁw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
0age.

Mainlenanc~ of Insurance. Grantor shall procure and mainiain policiea of fire ineurance whh standard
extended cuuarage endorsuiments on an acfudl cash value basis for tho full Insurable value cavering ail
Im%rovemenla on the Real Property in an amount aufficient to avold appllcm‘lon of any colneurance clause,

with & siandarc morigagoe clauae In favor of Lendoer. Policles ahall be written by such insurance companies
and in such fonv %e may be reasonably acceptable to Lender. Grantor shail deliver 1o Lender cmlﬂ%atel of
coverage from each ynaurar containing a stipulation that coverage will not ba cancelled or diminished without a
minimum of theee (3: deus’ prior written notica 10 Lender and not contalning any disclalmer of the Inlur%'n
llabllity for fallure 10 give *urh notice, Each insurdance policy aleo shall Include an entloreament providing that
coverage In favor of Lende. will not bo Hﬂ?ﬁll’ﬂd In any way b[y any act, omisaion or ¢lelauult of Granior or an

other person, Shoukd ths Heal Property at any time bacome (ocated [n an area daalpna\ed by the Diroctor o
the Federal E’morgam Managanent Agency as a special flood hazard area, Granior agrees 1o obtaln and
maintain Faderal F Insurancy, to the extent such insurance i8 required by Lerder and s or becomes
avallable, for the term of the loan ara tor the full unpaid principa) balance of the loan, or the maximum limit of
coverage tha! Is avallabie, whicheve: Is |ess.

Application of Proceads, Grantor shal! r.nm;)tly notll}q Lender of any loss or damage to the Property. Lender
may meke proof of loas it Grantor falls (o Jdn 8o within fiteen (15) days of the casualty,. Whether or nol
Lender's security I impaired, l.ender may,-at iin slecticn, apply the Pfocaoda to the reduction of the
indabtedness, paymert of any lien atfecling the ,".'oBeny. or the reatoration and repalr of the Pr ot
Lende elects to apply the proceeds to rostoraticn ard repalr, Grantor shall rapair or replace the damaged or
desatroyed Improvernamts in & manner sf\iiatactor,' to-Lender. Lendor shall, upon satistactory proot of such
gzpendltum. ?ay or relmburee Grantor from the procueds for the reasonable cost of repair or restoration if

rantor ia not in dafault hereunder, Any ")-'OGB'GUI] which'have not baen disbursed within IB{E fays .:a« their
recalpt and which Lender has not committed to the repat o rostoration of the Propertly shall be usad first 10
pay any amount OWL'}P to Lender under this Mortgage, thea (o prapay accrued Intorest, and the remaimder, if
any, shall be applied to the princlpal balance of the indabiecnoss. I Lender holde any procosds afier
paymant in full of the Indeiedness, such piocaeds shall be paid to-Crantor,

Unexpired insursnce ot Sele, Any unexplied Insurdnce shah liurg to tha benelit of, and pass 10, the
purchaser ot the Property covered by this Morlgage at an; trusta'n sale or other sale held under the
provisions of this Mortgage, or at any foreclosure aale of such Property,

Compliance with Exlntlnﬂ ‘

below I8 In effect, compliance with the insurance provisions contained in tie Instrument evidencing such

Existing Indebtedness shall constituta complianca with the Inaurance provisiors under thle Mortgage, to the

extent compilance with the terms of this Martgage would constitute & duplication f insurance raquir [

any proceada from tha insurance baccine payable on logs, the orovisions in hilv.wWuitgage for dvIEdon ol

mdogg?(g %hali apply only to that portion of the proceeds not payable 0 the Povier of the Exisling
«inaas.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provislon of “\I; Mon.‘f(l;,ce‘ Incluglgﬂ l.niz

obligatlon to maintaln Existing Indebtedness In good atanding as required helow, or it eny action or woc

cominenced that would malerially aftect Lander's Intarests in the Property, Lander on Grantor's behal! may, but
shall not be requ!:ad 10, 1ake any action thal Lander deems appropriats, Any amount (hat Lender expends in 80
doing wil bear interest at the rate charged under the Nota from tho date incurred or paid by Lender to tha date of
repayment by Granior. All auch expenses, at Lender's oplion, will |a{ be payatle on demand, (b) be added 1o the
batance of the Note and be apportionad 1mnng and be payabie with any Iinsteilmant paymaents (o bocoma due
during elhar ‘I) the term of any applicable insurance “goiicy or (i} the remaining tarm of the Note, or () be
treaind as a balloon payment which wlll be due anc &aﬂ‘

le at the Nota's maturity. This Morigage also will secure
payment of these amiounts. Tha rights provided for

: i paragraph shail ba !n addition ¢ an[ ather r:ghu or &ny
remadles Yo which Lender may be entitted on account of the default. Any such action by Lender shail not be
conatruad as curtng the default so as to bar Lender from any ramedy (hat It otherwise would have had.

a:itmmw; DEFENSE OF TITLE. The following provialons relating to ownership of the Property are & part of this
rgage.

Title. Grantor warrants that: (a) Grentor holds good and maskelable title of record to the Property in fee
simple, frge and cloar of ali Heng &nd encumbrances other than thoee get fonh in the Raai ProRmv descripiion
of in the Exlating Indeblednass section halow or In any title Insurance policy, titie repon, of Tinal tille opinion
l?suw in favor of, and accepted by, Lender In conreclion with this Mortgage, arki  (b) Grantor has the fult
right, power, and authorlty to execuia and dellvar thia Mortgage to Lender,

Defenas of Tile. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend

indebtedness, Durlng the period in which & Exlsting Indebtodnese described pmb

-
o

]
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the \itte to the Propert a%lnat the lawful claims of ali porsons. In the event any ncllan or proceeding is
commencad that questions Grantor’a titla or the Intereal of Lender under this Mortgige, Grantor shall de
the action nt Grantor's axpense. Qrantor may be the nominal Party in such proceeding, but Lendet ahall be
antitled] to éugtlclpaw in tha proceading and to ba represented in the proceading by counsel of Lender's own
choice, and Qrantor will deliver, or causo 10 be dallvered, to Lendor atich Instruments as Lender may request
from time to time to permit auch panticlpation.

Complizsnce With Lawe. Grantor warrants that the Property and Grantor's use uf the Property complios with
all exiating applicable laws, ordinances, &nd regulations of governmental authoritive,

EXISTING INDEBTEDNESS., The fcllowing provisions concerning existing Indahtedness (the “Exieting
ndebladness”) are a pan of this Mortgage.

Existing Lian. The lien of this Monqa“e securing the indebtedness may be seconderry and Inferivr to the lien
socuring payment of an exiating obligalion with an account number of 1200112 1o FSB Morigage of Littie Rock
desciibed as; . Mortgage Loan dated 11/10/03, and recorded on 11/24/83. The axisting Il%allunoggs a
%ﬂom princion! balan?o of approximately $132,000.00 and Is In the original principal amount of 3135,000.00.

o obligjation vizs 1he following payment torma: 380 months. Grantor expressly covenamts and agrees to pay,
o 896 10 the zavmont of, the .xiallnP Indebtednoess and to provent any default on such indebladness, any
d&f%u:t %‘Shdtmiﬁw ;(« irstrumants evidencing such Indebledness, or any defaull under any security documents for
such indebtodness

Default. it tha paymair4( any Inataliment of princlpal ur any interest on the Existing Indebtadnage is nol made
whhin the time requiied Dy the note evidencing such ingebiedness, or should & defmill cur under the
instrument securing such indebledness and not be cured Guring any applicable grace perlod therein, then, al
the ogllon ol Lender, the 'n_cotadness sacured by this Morigage shall become Immediately due and payable,
and this Mortgage shall be In deinult.

No Modification. Grantor shall not enter into any agresment with the holder of any man?aoe. deed of lruel, or
othor securlty agreemeont which hae faoi'ty over this Mortqugonty whiah that lq‘w?mnm 8 modified. amended
oxtended, or renewad withaut the Rﬂor written consent ol Lencfer. Grantor shall nihher request nor lccopl
any future Rdvances under any such secunly agresmant without the prior written conseni of Lander,

CONDEMNATION. The following provislona re'atl’ie 1o condemnation of the Proparty are a part of this Montgage.

Apptication of Net Frocesds. If ail or any pari of the Property is condemned by erilnent domain procesdings
of Dy un¥ Proceadina or purchase In liou of condomaation, Lander may at lis election require that all of an
Bortion of the net procoeds of tha award be applied tn the Indabtednise or tho repalr cr restoration of th
toperty. Tha ne prog?edu of the award shall riesn the award afer payment of all reasonable coets,

exponses, and attorneys’ fees incurrexi by Landar In curaection with the condamnation.

Proceadings. H any proceeding In condomnation ig filed. G anlor shall prompily notify Lender in w It|ng. [
ranior shall promptly e such stops as may be nececssun to dafend the actiun and oblain the awar
ranior may He the nominal nY In such procoading, bul Lsndor shall be enthied to participate In the

proceeding und 1o be represented In the proceeding by counsal of w2 own cholce, and Grantor will dellver or

causa to le delivered to Lenger such Inatruments e may b requasted by it from time 10 tima to permi such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES, The following provisiono
relating to goverhmental lmm. fecs and charges aro & purt of this Morigage:

Current Taves, Fees and Charges. Upon raquest by Lender, Grantor shei, axecute such docurnents in
aidition to thie Mon gge and take whatever othar actlon is re%uaamd by Lander 1n perfect and continue
Lendai's Han on tho ) Properly. Grantor shall reimburse Lander for all taxes, r.s G3scribed balow, together
whh all expenses Incurred in reécording, perfecting or continuing this Mortgage, Ircluulng without limitation all
laxes, fees, docurnentary atamps, and olher charges for racording or reglsiering this Mo zge.

Taxee. The lollowing shall conatityte taxes to which this suction applles: (a) & apachis *ax upon this éypo of

Mongaeo or upon all or any panl of the lndetiedness secured by this Morigage; (b) & speC’hc tax ?‘n rantor

which Grantor s suthorlzed or req ired to daduct from payments on the Indabiedness secured by this of

Morigage; (c} a tax on his type of Mortgage chargeable against the Lender or the holder of tha Note; 8 gi)

g ﬂpi‘ic ic 1ax on &ll or any poriinn of the Indebledness or on payments of principal and Interet o by
rantor.

Subssquent Taxes. ! any tax to which this section applies Is enacted subsaquent to the date of thle
Morigage, this event shell have the same effect as an Event of Default (as deflney below), and Lender may
exercisa any or all of it available remedius for an Event of Default as provided below unicss QGrantor either
[a) pays the tax befare It becomes delinquont, or m) contests the 1ax 4e grovldod above in the Tux?l and
t iei\s ngamlon and deposite with Lendor cash or a sufficient corparato surety bond or other socurity satiefactory
v Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisiona relaling to this Morigage as a
security agraement are a part af this Morigage.

Ssourlly Agreemant. This instrument shall consiituls a uecurlu“aureemenl 0 \ha extont any of the Propersty
conatitutes Fxtuses or olhewersonal property, and Lender hall have all of the rights of a secured party under
tho Uniltorm Commerclal Code as amended from time to time,

Sacurlty Interest. Upon request by Lender, Grantor shalt execute financing slal?manta 1nd 1ake whatever
other actlon Is requested by Lender to perfoect and cominue Lender's securily Interest In the Rents and
Farsonal Prupefn‘. in addition 1o recording this Morgage in the real properly racords, Leader meay, at lﬂ
time and without turther authorizatton from Grantor, file executed countérparis, coples or reproductions of thl

,




UNOFFICIAL COPY




UNOEEICIAL COPY

01-30-1998 MORTGAGE Page 8
- Loan No (Continued)

Mortgage as a financiny statement. Grantor shall reimburee Lerder for all experses Incurred In perfecting or
continuing this sacurity Interegt. Upon default, Grantor shall aaaamtile tha Parsona! Propeny In a manner and
at a place reasonably convenient to Grantor and Lendor Ang make it avaliable to Lender within three (3) daye
altor recelpt of written demand from Lender.

Addresses. The mal!lnP addresaes of %ranlor (debtor) and Londer (secured gany}, trom which Information
concerning tho securlty Interest granted by this Mortgage may be obtained (each as rexuired by the Uniform
Commerclal Code), re as slated on tha first page of this Mortgage.

. FURTHER ASSURANCES; ATTORMEY-IN-FACT, Tha following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Furthar Assurances. At any time, and fram time 1o time, upon ro:auosl of Londar, Granior will make, execute
and dellvor, or will cause to be made, executed or deliverad, to Lender or to Lender's designee, and whon
requosted by Lender, cause to be Hfiled, recorded, reflled, or rerecorded, ae the capa may be, at such times
and in such officea and places as Lender may deem appropriate, any and all such mortuares. deedy of trust,
security desds socurilwmemenla. flnancing statemenie, continuation statements, Inatrumenia cﬂ fTrth?r
agsurance, cordficaten, other documenta as may, in the scle opinion of Lender, ba necesaary or desirable
in ordar to effzctuala, complety, perfect, cantinue, or preaarve (&) ihe obligatinns of Grantor under ths Note,
this Mortgage, und the Related Documents, and (1) the Hena ana security interesta croated by this Monga
on the Proparty, wievher now owned or hereafier acquired by Grantor, Unleas prohiblied by law of agredd 1o
the conirary by —endai in wrlting, Grantor shall reimburse” Lender for all costs and expenses Incurred In
connection with the msie:s refarred to in (his paragraph.

Attorney-in~Fact. |f Greater falls to do any of the things relerrad to In the precoding paragraph, Lender may
do 30 for and in the narsg ol Grantor and at Grenlor's expense. For such purposos, Grantor heroby
lrrovocably appainis Lender oL Grantor's attorney-in-facl for tho purposs ot making, executing, dollvortn[).
filing, recording, and daing all.zth.ar things as muy e necessary or desirable, In Lendor's sole opinion, (o
accompiigh the matters relarred (o Inthe preceding paragraph.

FULL PERFORMANCE, It Grantor rn all tha Indebtodness when dueg, and otharwise periorms all tho obllqatlunt
Imposed upon Grantor undar this Mortgage, Lendar shail execute and deliver to Granior 3 sultable satlsfaction of
this Morigage and suitable statements of teimination of any financing elatement on fle evldanclnp Lender's
security interast In tha Rents and the Personz “roperty.  Qrantor will pay, if permiitad by applicablo lyw, &n
reasonably tormination fea a3 dotermined by Lender from time to time, i, howaver, paymaont is made by Grantor,
whethor voluntarlly or othoiwlae, or by guarantor of Fy any third party, on the indebladnegs and thersafter Lender
Is forced o remit tha amount of that paymant ‘a} to (iranior's trustee In bankruplc* or tn any similar person under
any foceral or state bankruptcy law or law for e rollet of Hebtars, (b) by reason ol any judgment, decree or order
of any court or administrative body having Jurisdiction ovar-wender or any of Londer's propany, of {c) by reason of
any settlemant o7 comprise of any claim mada by Londor itk any claimant (lncludln&w thout m tamm rantor),
the (ndebtednass shall be considared unpald for tha purpoesd ranforcement of thin Maortgage and thie ort?
shall conlinue to ba effective or shall be reinalated, as the cata raay be, notwlthatanding any carcellgtion of thia
Mortgage or o am‘ note or other instrumen! or anamﬂn! evlianting the Indebtednoss and the Pt will
continue 1o secura the amoant repaid or rocoverad 10 the same exter: av il that amount nover had baen originally
recoived by Lender, and Granter shall be bound by any Judgmert. de.ree, order, sottlement or compromiso
redating to tha Indebledness or 10 this Martgage.

DEFAULT. Each of the following, al the option of Lendor, shali constitute 8, event of default ("Event of Default®)
under thia Mortgage.

Detsull on Indebtedness. Fallure of Granicr to make any payment whan dua % (he Indebledness,

Defsull on Other Paymants. Faliure of Qranior within the time required bly iy Mortgage to make eny
paynﬁom for taxos O insurance, or any other paymant necessary to pravent filina of o to effect discharge of 8
any lien,

Compliance Defaull. Failure {0 comdvir with any other tarm, obligation, covenant ur corciion contained In thip b=
Mortgage, :ha Note nr in any of the Related Documents. 5

Falso Statements. Any warranty, ropresentation or statement made or furnished to Lunder-by or on behalf of
Arantor uncler this Mortgaga, the Note or the Related Documents I8 false or misleading In any material we
respect, oithar now or at tho time made or furnished. vas

Denth or Insolvency. The death af Grantor, the insolvency of Grantor, tha appaintmunt of a receiver 1of any )
part of Grantor's property, a:g asgignment for the henefit of cmdllot?, anr) ypa of credilor workout, or the
commencemeant of any procoeding uner any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfalture, etc. Commancamant of loreclosura or forfalture proceedings, whether by judicial
procanding, self-help. répossossion ar any othor malhod, by any craditor of Grantor or by any governmental
agency against any of the Proparti/. Howaver, this subsection shall not afp? In tha svent of a good faith
dispute by Grantor ae to the valldir of roasonahlenoss of the clelm which s (hoe basle of the foreClosure or
forefoiture procoeding, rovided that Grantor glves Lender written notice of such claim and furnishes reserves
of & suraty bond for the claim satislaciory to Lendar.

Breach of Other Agrecmant, Any breach by Grantor under the terma of any olher agreoment helween
Grantor and Lender That s not remadled within any ur&t):u pariod Provldod tharaln, Intluding without limitation
'ar;y agreement concorning any Indebtednoss or other obligation of Grantor to Lender, whether exisiing now of
ater.

Existing Indebtedness. A default shall cccur undor any Existing Indeblednose or under any Instrument on the
Proparty securing any Exiating Indebtednoss, or commancemeit of any sult or other action 1o forecioss any
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extating llen nn the Propeny.

Events Afecling Quarantor, Anr of tha pracading ovonta occura with respect 1o any Guardntor of any of the
Indebtodnuss or any Guarantor dlies or bacomes Incompetant, or revokes or dispules the vallgity of, or liabllity
under, uny Guaranty of the Indebtedness.

Insecurity. Lender reasanably deems el insecure.

' RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evant of Default and at any time thereafter,
»  Lendor, al lts option, may exescisa any ane or more of the following rights and remaites, in addltion 10 any oiher
rights or ;emedies provided by Iaw:

Accelerate Indebtednesa. Lender ehall havae the right at ts option without notlce to Grantor 1o deciae the
?g&tﬁ ggc{gb;ggnesa immediately due ard payable, Including any prepayment panalty which Granter would ba
pay.

UCC Remadies. With ros to all or any part of the Parscnal Property, Lender shall have ali the righte and
remedies of & sacurad parly under tha Uniform Commercial Code.

Collect Rents. Lendor shalt have the tight, without notice 1o Grantor, to take poasessicy of the Property and
collect the Renis. lncludlnq amounts past due and unpaki and apply the net proceeds, over and above
Lendar's coats, 1gringt the Indebtednets. In furtherance of thia right, Lender may requlre any tenant or other
user of the Py ry io mako paymanis of rent or use faen diractly to Lender. [f the Rants are ollected b

Lender, then Granize .:revocahlr designates Lender as Qrantor's attorney-in-fact to andorse instrumen

recoived in paymeant tharaof In the name o! Grantor and to neaotlate the sama and collect the proceads.
Parmante by tenants or othor usors 10 Lender in response ta Lender's demand shafl satisty the obligations for
which e paymenis are mars, whether or not any proper grounds for the demand exfeted. Lender may
axercine |to rights under tive subnaragraph either In peraon, by agam, or through a recalver.

Mortgagee In Poasasaion. Lence  whalt have the right 1o be piaced as morigagee in posseasion cr to have a
recalver appointed 10 take possacglon.of all or any part of the Property, with the power 10 protect ar preserve
the Propeny, to oporalo the Property preceding foreciosure or sale, and to collact the Renis from the Property
and applv the proceeds, over sbsve the cost of the recglvorship, against the Indebtedness. The
mortgagee In sslon or recelver meg serve without bond If permitted by law. Lender's right lo the
apcfo ntmert ol a recalvar shall exist wheihar or not the apparent value of thn Property exceeds the
in e})todnesa by a substantial amount. Emp’uyment by Lender shall not disquailty a person from sarving as a
recelvar.

Judictal Foraclosura, Lender may obtain a judicial dacres foreciosing Grantor's Interast In all or any pan of
tha Propurty.

Deficiency Judgment. ¥ permiited by applicable lax “i.ander muy oblain a jud:{mem for any deficienc
ramaining In the Indebledness due 10 Lender atter appilcuties of all amounte racaived trom the exarciee of th
righte providad in thie section,

Other Remedies. Lendes shall hava all othar rights and reriedies orovided in this Maitgage or the Nots or
avallabie at law or In equity.

Sale of ths Property. To the extant permittad by appilcabla law, 3;pstor heraby walves any and all right to
have the property marshallad. In exercising ite rigmia and remedies, LarJar shall be free to sell ail or any part
cf the Proparty together or saparately, In ono sale or by separate waias. - Le.der ghall he entited 10 bid at eny
publi; sale onall or any nortion of the Property.

Nnlice of Sele. Lender shail give Granrtor reagsonable notice of the time und uplacg of any public sala of the peeb
Parsonai Property or of the tima aftar which an?r private sale or other intended aixposition of the Personal puch
tF;\rop«-:ih.r [ ?gg Iwo.da. Reagonabie notice shall mean notice given at least ten (10 duys befors the time of GF)

e sale or diaposition,

Watvar; Eiection of Remedies. A walvir by ang parly of & broach of a provision of Y1/ Mortgage shail not
consilule B walver of o pteglédk:e the Exmtr'u rightg otharwlse 10 demand atrict compligrza with Ihf! provision
or any other provision. Election by Lender to pursue any remady shall nol exclude paizull of any ather
remecly, end an election 1o make expandiures of 1ake action to perlarm an obligation of Grantor under this
Morigage after failure ot Granior to parform shall not affect Lender’s right to declare a default and sxesclss Iis
remediies under thls Moitgage.

Atlorneye’ Fees; Expenses. (f Lender inalitutes any suit or action to enforce any of tha terms of this
Mortgaye, Lender shall be entitled to recover such sum as ‘he court may adjudge reanonable as anorno’yn
fees al trial and on any appeal. Whethsr or not any caunt action i8 involved, all reasunable expenses incurred

Page 7

by Lender \hat in Landler'n opinion are nacaaaaninash?n tima for the protection of ite interost of tho

enforcemant of ita rlahic ghall hecome & purt of the ness payable on demand and shail bear interes!
from the date o! expendiiure until rapaid ai the rate Providad for In the Note. ExFenaeu covpred by thig

ragraph [nclude, without limitation, however subject fo any limits under applicabio law, Lender's attorneys
a6 and Langer's legal expensen whather or nol \hare s & Iawaull. Including & cma?s' fags tor bankruplcy
proceodl&?n (including efforts to modify or vacato any automahc stay of Injuncl on{ sppeais and any
?nlici atod ~ost-judgment cailgetion servicos, the cua‘ of soarching racords, obtalning tilla raporta (including
oreclonure Tepors), survayors' roports, and appraisnl fees, and tltie insurance, to the extent permitted by
applicable law, Grantor also will pay any court coste, tn addition to all othur sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any natice under this Mongage, including without limitation nnr
notice of defaullt and any notice of salo to Grantor, shAll Be In writing, ma)‘ be be aent by telefacaimliie, and shalt
be effective when aclually delivernd, or when duposited with a nationaily recognized” oversignt courler, or, I
malled, shall be deemed effective whan daposited in tho Unlted Siales mall first class, reglstered mall, postage
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_ Pmpald. direcied to the addrassas shown naar the boginning of this Morigage. Any party may change s addroes
'+ lor nolices under this Mg:mage by Qiving formal wrl,tan notice to the oither partles, spacifying that the ;ﬂrgou of
o the notica is to change the peny's address, Afl coples of noticas of foreclosure from the holder of any llen which
' has Axio«ity over thls Montgige shall ba sent 1o Lendar's uggrou aa chown near tho heginning of this Mongage,
- For notice purposes, Granlor agroes 10 keep Lander informed at all times of Grantor's curfent addresa,

MISCELLANEOUS PRQOVISIONS. The following miscalianvous proviwlons re & part of this Mongage:

Amandmenie. This Mortgage, together wilth any Reldtad Daocumants, conatiiutes tho entirs under nndlng l‘!‘\d
:?rsomem of the parlles us 10 1he mattors sat forth in this Mortgage. No alteration of or a ment 10 Lhis

ortgage ahall ba effective uniens glvnn in writing and signed by the parly or parties sought to be charged or
hound Dy tho alteration or amendmént,

Applicable Law. This Mortgage has been delivered to Lender and scoepted by Lender in the Biale of
llinols. Thie Mortgags shsil be governed by and conslrued In socordance with the laws of the Stals of
lilinots,

Caption Heaulzine. Caption headings In thie Mortgage are for conveniencs pur s only and are not Lo be
uséd to Interprc‘(q:r dofine the provisions of thie Mogggge purposa Y

Merger. There ubil“he no merper of the interest or astate created by this Mortgago with any other Intorest or
osinle i‘n ghLe F:jrowny at any lima bald by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Sevarability. It a court o competant jurisdiction finds any provision of this Mortgage 10 be Invalld or
unenforcoable as to any fezaon or clrcumstance, such finding shall not render that provision Invalid o
unenforceable as 10 any utner ~argons or Glrcumatencoa, |f feasibls, uny such offendin ﬁrovlllon ahall be
dexmed to be modified to be \Within-the imite of entarceability or validity, howaver, If the olending provialon
cannat be 8o modified, it shall be-atricken and all other provisions of this Morigage In all othar respacts shail
remain valid and aniorceable.

Successora and Aasigne.  Subject t-the imitations stated in thia Marigage on franafer of Grantor's Interest

this Mnr‘gaue ahnp!,l be tinuing upon and. irura to the benefit of tha parties, tholr successors and assigns. il

ownership of tha Properly becomes vested Ir. =, parson cther than Grantor, Lender, without notica to Granior

may denl with Grantor's successors with (Grorenco Yo this Mortgagoe and the Indoblodnas, by way of

{g&bo%%%nce or extension without releasing Gramte:-from the obligations of thle Mortgage or lisblity under the
ness.

Time (s of the Essance. Time is of the essenca In ' parformance of this Monpage.

Walver of Homesteed Exemplion. Grantor heroby ruiensas and waives all rights and beneflto o the
nomestead exempiion laws of the State of lliinuis as to ai-ind abtadness secured by this Morigage.

Walvers and Consants. Lendar ahail nol be daemed to hava ‘volved an{rlghm under this Martgage {or undear
the Ralated Documentsz uniase such walvar is In writing anc-aigned by Lender. No delay or omission on the
part &f Lander in exorcisin an& r‘IPht shall gperata as a walver i sush right or any other right. A waivar t“:x
any pany of a provislon of this Mo ga?u shall not conatitute a walvar of or projudice the pany s right otherwi
1o demand sirict comptiance with 1hat provislon or any other provisi;r ) No prior walver by Londer, nor any
course of dealing betwean Lender and Grantor, shall constitule & walvur of any of Lender’s righte or any of
Grantor's obligations as t¢ any future transactions, Wnenaver consent by Y andor is roquired In thie Mongage
the granting of such conaant ? Lander in any ingtance shall not conutitute continulng consent to aubuoquenl
Ingtances whare such consunt is required.

—a—

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIB MORT42.GE, AND Gﬂlﬂa

AGREES TO ITS TERAMS, ot
o
GRANTOR:
‘ol
X f ok
Albert L. Pey g
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INDIVIDUAL ACKNOWLEDGMENT

sreor ) (- incs S

COUNTY OF___ C) AR /

On 1his day befora me, the undersiyned Notary Public, perscnally appeared Albert L. Perry, 10 me known o be
the Individusl described In and who executed the Morgage, acknowledged that ha or she eignod the
Mortgage as his or her free and voluntary act and daed for the yans And purposas therein mentionod.

Givaoy under my nmp and oﬂicmvuﬂ this ? fg dayo! . _ K-Audiea 49 (/’(«

———

{

av . S L{ VL&/C.{ 'y u et ' )2,‘ H”mlno .‘ // ff f A //‘ s (:‘,((", Yy {(
! \“muuhuuw\uununts 7'"’_

Nolary Public in and for ‘e State of 1 /4L /A 1¢ _5' o ;'0f|lf AL Sf‘?f.;;m”
. +

Notary Fulvir Cot mrunty, Hiingts

. v .
nmiss! R
w co n .‘P".l -{4{1&")&—(‘) ) / / ! JMerniy by Agadb, 1%al
r VLA a At AL e LA
" i oap A A AN pRASREAAEmE

LASER PRO, Rag. U.S. Pat. & T.M. Off., Ver-2.20b (c) 1098 CFI ProServices, Inc. Al rights reserved.
ji.-G03 £3.20 FJ3.20 P3.20 PERRYJ.LN}
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LEGAL DESCHIPTION:

THE BAST 2002 FENT OF YUK WHST 4%.14 FEET, BOTH AS MKASURED ALONG 'THR SOUTH LINR
THERKOY OF THLCOUTH 9%.0 FERT AS MEASURED ALONG 'THE EAST AND WReT LINRS THRERKORF,
OF A TRACT OF LARD BRING 'TIUWY PART OF LOTS 60 AND 43 IN CANAL TRUSTERS' SUBDIVISION
OF THE WEST 1/2 OF ‘SLOTION 27, TOWNSHIP 139 NORTH, KANGE 14, RAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCHIRED A8 FOLLOWS

BEGINNING N1 THE POLINT OF LPERSECTYICN OF N LINE 499,60 PEET SGUTH OF AND PARALLEL
WITH THE SOULH TIRE OF ‘PHE phge 26TH STRRET DRING 'THE NOREH LINK OF LOTS 23 TO 37
BOTH TNCLUSIVE, TN THOMAL STINSVLR' S SUBRIVISION OF BLOCK &0 IN CANAL THUSTRKS®
SUBDIVISION AFORKSALIR, WITH A 1,104 50,0 FEEYT BAST OF AND PAMALLRIL, WITH THR WEST
LINE OF SOUYH TNDTANA AVENUN BEING N LINE DRAWN FROM THR RORTHEASY CORNKR OF LOT 22
IN THOMAS STINSTON'S SUBDIVISION AFORMSALD TO THE SOUTHEAST CORNER OF 107 26 IN
LAFLIN AND SHIYH' S SUBDIVISION OF BLOCKY L6 AND 89 OF CANALL TRUZTERS' SUBDIVISION
AFORESAID,; THENCE EAST ALONG SAIO LINE, 489060 FEET S0UTH OF AND FARALLEL WITH ThHE
SOUTH LINE OF EAST 26TH STREET, N DISTANCE OF vig 50 FERT; THENCE NORTH ALONG A
LINE PARALLEL WI'TIl SAID WEST LINK OF SOUTH INLIAMA AVENUE, A DISTANCE CF 95,0 FRET
TO X FOINT 404,60 FREIT SOUTH OF SAID SOUTH LINE OF WAST 26TH STRERT AND 224,50 FEET
BAST OF SAID WRST LIME OF SOUEH INDIANA AVENUE; THENCL WRST ALONG A LINR PARALLRL
WITH SATD BOUTH LINE OF iasT 267TH STRERT, A DISTANCE O 79,50 FRIT) THENCE RORTH
ALONG A LINE CARALLEL WITH SALD WEST LINK OF SOUTH TNDIANA AVENUE, N DISTANCE OF
<3160 FEET 7O A LINE, 16%.0 FEET SOUTH OF AND PARALLEL WITYSSALD SOUTH LINE OF
EAST 26TH STHERT; THENCE SQUTH THENCE WRST ALONG SATD LAST BUSCRIREL PARALLEL LINE,
h DTSTANCE OF 9% .0 FERT [0 SAID LINE, 50,0 FRRT RAST OF AND PAGALLEL WITH WEST LINR
O SOUTH THOTAMA AVIHUNE . THENCSH SOUTH ALONG SATD LAST DESCRIBED RARALLRL LINE, A
DISTANCE OF 312,60 FRENT 10 THE PLACE OF BEGINNING, IN COOK COUNTY, ALLINDIS,
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