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This Mortgage prepured by:  FIRST 4ATIONAL BANK OF ILLINOIS
3266 RIDCe ROAD
LANSING, IL 60438

VORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 8§, 1998, betveon FIRST NATIONAL BANK OF ILLINOIS, AS TRUSTEE
UNDER TRUST AGREEMENT DTD 02/05/98 AKA TRUST NO. 4783, whose addreso is 3266 RIDGE ROAD,
LANSING, iL. 60438 (referred {0 balow as “Grantor™); aru Firet National Bank Of liiinols, whose address is
3256 Ridge Road, Lanaing, IL 634383194 (referred {o belov. », "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gramor ol personally but as Trustes under the
provisions of a deed or deeds in truat duly recorded and delivered o tirantor pursuant to a Trust Agreement
dated February 5, 1986 and known as TRUST NO. 47¢3, mortgeges-ard conveys to Lander all of Grantor's
right, title, and Inerest in and to the following described rea! property, toga'ier with all existing or subsequently
erected or affixed buildings, improvements and fixtures; aill easements, rigntz of way, and appurienances, ail
waler, water righis, watarcourses and ditch rights (including stock in utitittes with dirch or linpation rights), and all
ather rights, royalties, and profits relating 10 the real proparty, including without i:afte!!an all minerals, oll, ges,

5

geothermal and similar matters, located in COOK County, State of Hlinols (the “Real I'roparty™): g
{TEM 1: UNIT 1D AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED 7D AND A PART OF QN
A DEGLARATION OF CONDOMIMIUM OWNERSHIP REGISTERED ON THE 24TH DAY DF NOVEMBER, BV

1980, AS DOCUMENT NUMBER 3190169,

ITEM 2: AN UNDIVIDED PERCENTAGE INTEREST (EXCEPY THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES: THE SOUTH 10
FEET OF LOT 8, ALL OF LOT 10, LOT 11 (EXCEPT THE SOUTH 30 FEEY THEREOF) IN BLOCK 2 IN
LORENZ SUSDIVISION, BEING A SUBDIVISION OF THE NORTH 1/3 OF THE NORTH 1/2 OF THE WEST
1/2 OF THE SOQUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 18 EAST OF THE
THIRD PRINCIPAL MERIDIAM, ALSG A TRAPEZOIDAL SHAPED PART QF THE SOUTH 80 FEET OF
LOT 11, iN BLOCK 2 IN LORENZ SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/3 OF THE
NORTH 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF LANGING, COOK
COUNTY, ILLINOIS, AND BEING MORE PARTICULARLY DESCRIBED AS BEGINNING AT AN IRON BAR
ON THE WEST FACE OF A BRICK WING WALL OF A TWO STORY BRICK BUILDING WITH BASEMENT
THAT IS 98.7 FEET EAST OF THE NORTHWEST CORNER OF SAID SOUTH 80 FEET OF LOT 11, AND
MEASURED ON THE NORTH LINE OF SAID SOUTH 80 FEET OF LOT 19, THENCE CONTINUING EAST
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MORTGAGE Page 8
(Continued)

paymen! i full of the indebtacness, such proceeds shall be paid to Grantar,

Unexpired Insurance st Sale. Any unexpired insurance shall inure 1o the beneflt of. and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustue's sale or other sale held undor the
pravisions of this Mortgage, or at any foraciosure salo ¢f such Property.

Grentor's Report on insurance. Upon request of Lender, howavar not more than once a year, Grantor shall
lurnish to Lender a report on each existing policy of insurance showing: (a%the name of the insurer; (b) the
risks insured; (¢} the amount of the policy; (d) the property insured, the then current replacement value of
such propernly. and the manner of determining that value; and ‘e) the expiration dale of the policy. CGrantor
shall, upon request of Lender, have an independent appralser salisfactory (o Lender detarmine the cash value
roplacement cost of tha Prapurty.

EXPENDITURES BY LENDER. !f Grantor faile 10 comg:li with any provision of lhi?:Mortguge. or if any &cﬂon or
oceeding 18 commenced that would materially affect Lender's Interasts in the Properly. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lende: deems apwoprlata. ny amount that Lender

expenas in 80 doing will bear interest at the raie charged under the Note from the date incurred or paid by Lender

to the date of repavment by Grantor.  All such axpenses, at Lender's option, will {a) be payable an demand, (h)

be added o the baiunce of the Note and be apportionad among and De payable with anY instaliment ?axmanle to

become due during saner () the term of an ngpticable insurance poilcy at {Il) the rema nl%;g term of the Note, or

{c) be treated as a ballucn payment which will be due and payable at the Noln's maturity. This Mortgage aiso will

securg payment of thuse amounts. Tha rights provided [or in this pardgraph shall Re in additon 10 any cther

rights or any remecies t¢ »hich Lender may be entided on account of the default. Any such action by Lender
rs‘ gll not be construed as curng the default 80 as to bar Lender from any remady that it otherwise wouid have
ad.

znr{mmw; DEFENSE OF TiiLE. The lollowing pravisions relating to ownership of the Proporty are a part of this
ortgage.

Tile. Grantor warrants that: (s Grzator holds good and markatable title of record to the Property in fae
simply, free and clear of ail keng and encumbranses other than thoee set forth {n the Feal Property description
or in any te insurance policy, title reyoit, or final title apinion Issued in favor of, and accapted by, Lender in
connoction with this Morigage, and (0} Grentor has the Jull right, power, and authority to execute and delver
this Montgage o Lender.

Detense of Titla. Subject 10 the exception in the mraﬂraph above, Grantor wareants and will foraver delend
the titie to the Properly against the lawful claimy ot all persons. In the aevent any action or procseding s
commenced that questions Grantor’s title or the harest of Lender under this Morngage, Grantor ghali defend

the action at Grantor's expense. Grantor may be tre nwominai Farty In such proceading, hut Lender shall be

entitled to participate in the proceeding and 10 be reprisented in ithe proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, ‘o Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws, Grantor warrants that the Praperty #4d Grantor's use of the Property compiies with
alt existing applicable laws, oidinances, and regulations of govemmamal authoriiies.

CONDEMNATION. The foliowing provisions relating to condemnation of ths Praparty are a part of thie Morigage.

leation of Net Proceeds. if all or any part of the Property is concanrad by eminent domain proceedings
or by any proceeding or purchase in lisu of condernnation, Lender may at s elaction require that all or any
rtion of the net proceeds of the award be applied to the indebtednesy or the ropair or reetoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condaninarian. »

Praceedings. i any proceeding in condemnation Ig filed, Grantor shall promptly Noti'y Lender in writing, and
Grantor shall promptly take such staps as may be necessary to defend the action #i«d oblain the award.
Grantar may be tho nominal party in such proceeding, but Lender shall be entiiled o participate in the
proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor will deliver or
calr’tga' torbe delivered to Lander such instruments as may be requested by it from time 10 'nte to permit such
participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provision
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curreni Taxes, Fees and Charges. Lpon request b)r Lender, Grantor shall exacute such documents in
addition to this Mongags and take whatevar other action is requested by Lander to perfact and Continue
Lender's lien on the Heal Property. Grantor shail reimburse Lender for all taxes, as described below, tupethear
with ail expenses incurred in recarding, perfacting or continuing this Morigage, including without imitation all
laxes, leos, documentary stamps, and other charges for recording or registaring this Morigage.

Taxes. The fo!lowlnP shali constitute 1axes to which this section applles: (a) a specific tax upon this type of
, Mo_nﬂaae or upon All or arB; part of the indebtedness secured by this Mor;ga?e: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtadness sacured by this type of
Mortgage; (c) a tax on this type of Mangage char?eable against thy Lendsr or the holder of the Note; and 1g)
% sp?cu ic tax on ali or any portion of the Indabledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |t any tax to which this section applies is snacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or al! of its available remedies foc an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
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Foreclosure, Forfelture, elc. Commencemen of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, self-help, repossession or any othsr method, by any creditor of Grantor or by any governmental
aPency against any of the Propertr. However, this subsection shall not apph“ in the event of B good faith
dispute by Grantar as to the validify or reasonableness of the clalm which is the basis of the foraclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and fumishes raeerves
*  or a surety bond for the claim satiafaciory 1o Lender.

Breach of Oiher Agreement. Any breach by Grantor under the terms ¢f any other agreement between
Grantar and Lender That is not romedied within any grace period provided therein, including without limiation
?rgy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guarantor. An?v of the precading avents occurs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dles or becomes incornpetent, or revokes or disputas the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Chenoa. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospact of gevrnent of performance of the indebtedness is impaired.

insecurilty. Lerce: reasonably deems itsell insecure.

RIGHTS AND REMED'F5 ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils optian, 712y exercise any one or more of the fcllowing rights and remedies, in addition to any cther
rights or remedies pravidea by law:

Accelerate indebledness. .onder shail have the right at its option without notice 10 Grantar 1o declare the
antire Indebledness immedistziy due and payabie, including any prepayment panaity which Grantor would be

required 10 pay.

JCC Remedies. With respect w 2if or any part of the Personal Property, Lender shall have all the rights and
remedies of 4 secured party under the-Uniform Commercial Code.

Coliect Rents. Lender shall have the-sight, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts £ag. due and unpald, and epply the nat procesds, over and above
Lender's costs, against the Indebtedneas. n lurtherance of this right, Lender may require any tenant or other
usar of the Property 10 make payments oi rev.:-or usa fees directly 10 Lendar, (1 the Rents aro collacted by
Lendar, thon Grantor irrevocablr designates Lendar as Grantor's attorney-in-fact to endorge instruments
received in payment thereot In the name of Qrantol and 1o negotiaie the eame and coliact the praceuds.
Paymema by tenams or other usars t¢ Lundor in respsinse to Lender's demand shall satlefr the obligations for
which the payments are made, whether or not any rnieper grounds for the demand exisied. Lender may
axercise its 7ights under thig subparagiaph aither in persor., by agent, or through a recelver,

Morigagee ir Posseasion. Lender shall have the right to bz Sinced a8 mongagee in possession or to have A
recelves appointed to take possession of all or any part of the ﬁ/openv. with the power o protect and preserve
the Property, 10 operate the Property praceding foreclosure o7 salg, and to collect the Rarits from the Proparty
and apply the proceeds, over ang above the cost of the recriveiship, a%alnst the indebladness, The .
mortgagee in possession or recoiver may serve withoul band i nerinitted by law, Lender's right o the /
ﬁ%’o nment of a raceiver shall exist whether of not the apparcn: value of the Properly exCeads Ih?
¢

fa,

et

L
L

ecgibte:iness by a substantial amount. Employmont by Lander shall net ¢'20uality a person rom serving as
r ver.

Judiciet Foraclosure. Lender may obtain & judicial decrae foreclosing Grantoi v interest in &l or any pan d"'"
the Propany, i

Deficiency Judgrment. I permittad by applicable law, Lendur may oblain a 5uogr et for an dellc!ency“}
romaining in the Indebtedness due to Lender alter application of all amounts recgiveu *c7 the exercies of th
rights provided In this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Morinans or the Note ot ‘
available at law ot In equity,

Sale of the Praperly. To tha extent permilled by applicable law, Grantor hereby waives any an? all right*to
have the property maishalled. in exarcising its rights and remedies, Lender shall be free to seil all or any pan
of tha Property tagether or spparataly, in one sale or by separate sales. Lender shall be emitled to bid at any
public sale on ait or any portion of the Praperty. '

Notice of Sale. Lender shall give Grantor roasonable notice ol the time and dplnce of an‘y #ubfiu salo of the

Pergona! Property or of the time after which anr private sale or other interded disposition of the Parsonal

‘F'hrgpgri}ay c:? Ct‘p be Ir!vlwade, Reasonuble notlce shall mean notice glven at least ten (10) days before the time of
8 isposition.

Waiver; Election of Remedles. A waiver by any party of a breach ol a provision of this Morigage shail not
consiitute a waiver of or prejudice the panJ 8 rights otharwise 1o demand strict compliance with that provision
or aerg/ othe; provision. Election by Lender to pursua any ramedy shall not oxclude pursull of any other
remedy, and an election to make expandliures or take actian to parform An obilgation of Grantor under this
Mcngage after failure of Granter to parform shall not affect Lendar’s right to declare a default and axercise ite
remedies under this Morigage.

Atlorneya’ Fess; Expenses. ! Lender inslitutes any sult or action to anforce any of the lerms of this
Monga:ie, Lender shail be entitied 10 recover such sum as the coun may adjudge raasonahls as attornays
teey at Yrial and on any appeal, Whether or not any court aclion 19 involved, all reRsonatile expenses incurred
by Lendaer that In Lender's opinlon are necessary at any time far the protection of Ite Interest or the
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+02-09-1996 MOR1GAGE .
& (Continuad)
=
3 herein, ihat each and all of the warranties, indemnities, represenations, covenants, undertakings, and agresments
’7 made in this Morigage on the part of Grantor, while in form purponting 10 he tha warranties. indemnities
representations, covenanis, undertakings, and agl;aoments of Grantor, are neveitheless each and every one of
ihem made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
&, :Freemems by Grantor or for the purpose or with the intention of blndlng Qrantor parsonally, and nothing in this
= Morigage or In the Note shall ba construed as creaﬂn% any fliability an the part of Grantor personally 10 pay the
4 Note or any Interest that may accrue thereon, or any other indebtedness under this Mortgage, or to perform anr
covenant, undertaking, or agreement, either exprees or implied. contained in this Mortgage, ail such tiability, it
any, peing exprassl?f waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and 'S successors perscnally are concerned, the legal holder or holders
of the Note and the owner or owners of any indebtedness shall ook solely to the Propeny for the payment of the

Note and Indebtedness, by the enforcement of the ffan created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal lfability of any Guarantor,
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FIRST NATIONA:, DANK OF ILLINOIS ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND. NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

MORTGAGE TO BE SIGNED BY !TS DULY AUTHORIZED OFFICERS AND ITS8 CORPORATE SEAL TO BE
HEREUNTQ AFFIXED.

GRANTOR:
FIRST NATIONAL BANK OF ILLINOIS

b}
”Zw-

““DAVID G. CLARK, V.P. & TRUST OFFICE®
CAROL J. BRANDT, TRUST OFFICER

CORPORATE ACKNOWLEDCMENT

AR SRR RS
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: OFFICIAL SEAL  §

STATEQF Illinois ) ' 1JPE VALENTE :t
NOTARY FUBLIC, STATE OF (LINDIS &

)88 MY CONVAIBSION EXPIRES: 1 100/84 §

Cn this O8th  day of February 19 96 | before me. the undersigned Notec Public, personaliy
appeared DAVID G. CLARK, V.P. & TRUST OFFICER; and CAROL J. BRANDT, TRUST U7«CER of FIRST
NATIONAL BANK OF ILLINOIS, and known t¢ me 1o be authorized agents of the corporation wiat executed the
Morigege and acknowledged the Mangage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of diractors, for the usss and purposaes thersin mentioned, and

on oath stated thai ihey are authorized o execute this Mortgage and in fact executed the Mortgage on behal! of
the corporation.

By _ Yo U«.LJ‘l Residing )t _3256 Ridge Road

fary Public in and for the State of . __ 1) 1inoia

My commission expires __11/06/99

o
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