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This Assignment of Rents prepared by: ridST NATIONAL BANK OF ILLINO!IS
3246 RIDGE RCAD
L/ANSING, IL 50438

ASSIGNWVIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 9, 1497, between FIRST NATIONAL BANK OF ILLINOIS,
AS TRUSTEE UNDER TRUST AGREEMENT OTD 02/05/98 a4 TRUST NO. 4783, whose address is 3266
RIDGE ROAD, LAKSING, IL 63438 (referred to beiow as "Grantur');-and First National Bank Ot (llinols, whose
address is 3256 Ridge Road, Lansing, IL 80438-3194 {referred to below Y "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys ‘o Lendar alt of Grantor's right, title,
and interest in and to the Rents from the Ioliowing dascribed Property triitad in COOK County, State of
filinols:

ITEM 1: UNIT 1D AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHZD TO AND A PART OF
A DECLARATION OF CONDOMINIUM QWNERSHIP REGISTERED ON THE 24TH PAY OF NOVEMBER,
1980, AS DOCUMENT NUMBER 3190149,

TEM 2. AN UNDIVIDED PERCENTAGE INTEREST (EXCEPT THE UNITS ‘LELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES: THE SOUTH 10
FEET OF LOT 8, ALL OF LOT 10, LOT 11 {EXCEPT THE SOUTH 80 FEET THEREQF} IN BLOCK 2 IN
LORENZ SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/3 OF THE NORYH 1/2 OF THE WEST
1/2 OF THE SOUTHWEST 14 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 156 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO A TRAPEZOIDAL SHAPED PART OF THE SOUTH 80 FEET OF
LOT 11, IN BLOCK 2 IN LORENZ SUBDIVISION, BEING A SUBDIVISICN OF THE NORTH 1/3 OF THE
NORTH 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF LANSING, COQK
COUNTY, ILLINOIS, AND BEING MORE PARTICULARLY DESCRIBED AS BEGINNING AT AN IRON BAR
ON THE WEST FACE OF A BRICK WING WALL. OF A TWO STORY BRICK BUILDING WITH BASEMENT
THAT 1S 96.7 FEET EAST OF THE NORTHWEST CORNER OF SAID SOUTH 50 FEET OF LOT 11, AND
MEASURED ON THE NORTH LINE OF SAID SCUTH 80 FEET OF LOT 11, THENCE CONTINUING EAST
OF SAID NORTH LINE OF SAID SOUTH 50 FEET OF LOT 11 FOR A DISTANCE OF 48.1 FEET TO AN
JRON RAR; THENCE SOUTH AT RIGHT ANGLES, 1.26 FEET; THENCE WESTERLY ALONG THE SOUTH
FACE OF SAID TWO STORY BRICK BUILDING FOR A DISTANCE OF 48.11 FEET TO THE BOUTHWEST
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(Continued)
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EHDER'S RIGHT YO COLLECT RENTS. Lender shall hava the right & any ime, and even though no dofault
‘gnall have occurred under 1his Assignmont, to collect and recaive tha Rents. For this purposa, Lender is hareby
.Qiven ang granted the lollowing rights, powers and authority:

Notice to Tenants. Lender may send notices to anz,r and all tenants of the Property advising them of this
Assignment and diracting all Rents to be pald directly to Lender or Lander's agent.

Enter the Property. Lender may enter upon and 1ake possession of the Proreriv: demand, coliect and receive

from the tenants or from any other persons llable therefor, all of the Rents; institute and carry on ail legal

procesdings necessary for the protection of the Praperty, inciuding such proceedings as mny be neceagary 10

:gco;er p%?tssessian ot'the Property; collect the Rents and remova any tenant or {enanta nr othar persons irom
e Property.

Maintain the Pr?arty. Lender may enter upon the Praperty 1o maintain the Property and keep the same In

regair, 10 pay the costs thersof and of all services of ali employaes, including thelr equipmont, and of all

continuing costs and expensses of maintalnln% the Propenty in proper repair and condition, and aiso to pay ail

:gxeg. aasr?ssmms and water utilities, and the premiums on firg and other Insurance effecied by Lender on
f Fropery.

Compliance wita i.aws. Lender may do any and all things to executo and comply with the laws of the State of
Hinois and also (it ather faws, rules, orders, ordinances and requirements of all other governmental agencies
aHfecting the Propery.

Loase the Property. erider may rent or leasa the whole or any part of the Proparty for such term or terms
and on such condittons 24 { tnder may deam appropriatse,

Employ Agenla. Lander w2y engage such agent of a%ents a8 Lender may deam appropriste, either In
L;agdet!s name or in Grantor's name, fo rent and manage tha Property, including the colleclion and application
of Rans.

Other Acts. Lander may do all such sinar things and acte with respact 1o the Proparty as Lander may deem
anroprtate and may act exclusivaly end sofgly in the piace and stead ot Grantor and to have all of the powers
aof Grantar for the purposes stated above

No Requirement to Act. Lender shall not ua required to do any ol the toregaing acts or things, and the fact
that Lender shall have performed one of mare of the toregoing acte or things shall not require Lender 1o do
any other spaciic act or thing.

APPLICATION OF RENTS. Ali costs and expaenses incurred by Lander in connection with the Property shall be for
Grantor's account and Lender may pay such coals anc 7xpenses from the Rents. Lender, in its sole dibcration,
shall determine the application of any and all Renis raceis b}« it; howsver, any such Rente raceived by Lender
which are not applied to such costs and expenses shall be wozaad 10 the Indebtedness. Al ex?anmnrraa mads by
Lender under this Assignment and not reimbursed from the Peris chall become a part of the Indebtodness
secured by this Assignment, and shall be payable on demanz, with interes: at the Nota rale from date of
expenditure unti! paid.

FULL PERFORMANCE. it Grantor pays all of the indeblodness viher. due and otherwise poﬂ?.rms all the
cbligations imposed upon Grantor under this Assignment, the Note, s=¢ the Relaled Documents, Lender ehalt
execute and deliver 10 Grantor & suitable salistaction of inis Assignmont ard Juitable statements of termination of
any financing statement on file evidencin‘% Lender's sacurity interest in-r'w Rents and the Proparly, Any
termination lee required by law shall be paid by Grantor, if parmitted by applizetie law. If, however, payment ia
made by Grantor, whethar voluntarily or otherwise, or by guarantor or by any thid rarty, on the indebladness and
therealter Landwr i8 forced to remit the amount of that paymant (a) to Grantor's (niatee in bankrupicy or 10 any
simitar person under any federal or stale bankruptcy law or law for the relie! of derior, (D) by reasun of any
judgment, decree or order of mity court of administrative body having jurisdiction over Lerdar or any of Lender’s
praperty, or (c? by reason of any settiement or comprise of any claim made hy Lender wan dry claimant including
without iimitation” Grantor), the Indebtedness shail be considered unpaid for the purpose of ‘enforcement of this
Assignment and this Aas\ﬂnmsm shall continue o be elective or shall be reinstated, e ite case may be,
notwithstanding any cancatiation of this Assignment or af any note or other instrumens or agieamant avidencin
the Indebtedness and the Property wiil continue to secure the amount repaid or racovered to the samo extan! ag
that amaunt never had been originaily received by Lender, and Grantor shali be bound by any judgment, decres,
order, settlement or compromisa relating to the Indebledness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to cemply with any provision of this Assignment, or it any action o

oceeding Is commenced that would materially affect Lender's interoats in the Propertx. Lender on Grantor's

shalf may, but shall not be reguired to, take any dction that Lender deems ap%'opr!ate. ny amount that Lender
expends in 8o doing will bear jnterest i the rate charged under the Note trom the date incurred or pald by Lendsr
to the date of repayment by Grantor. Al such expenses, al Lender’s option, will (a} be payabie on demand, (b}
be added 10 the balance of the Note and be apportioned among and ba payabie with an¥ instailment ?azmanls 1o
pacome due during either (i) the term af any applicable insurance poﬂc¥‘ or (i) the rema ninq tarm of thé Nota, or
{c') be Irealed as a balloon payment which will be due and payable &t the Note's maturily. Thia Ansi?nmem also
will secure payraent of these amounts. The rights provided for in this paragraph shall be in Addition fo any other
rifg‘hts or any remedias 1o which Lender mag entitled on account of the defaull. Any such action by Lender
g ag“ not be construed as curing the defaull 50 as to bar Landsr fram any remedy that it otherwise would have

DEFAULT. Eacii of the following, ut the option of Lender, shall constitute an avent of default ("Event ot Dafaut”)
under this Assignment,

Default on indebledness. Failure of Granter 1o make any payment when due on the indebtedness.
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ASSIGNMENT OF RENTS Page 5
(Continued)

Amendments. This Assignment, togemer with any Releted Documents, constitules the entire underetanding
and agreement of the parties as 10 1he matters set fanh In this Assignment. No alteration of or amendment tc
this Acelgnmant shall be effactive uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteraiion or amengmen.

Applicable Law. This Assignment has bean delivered to Lender and accepted by Lender in the State of
lilinols. This Assignment shail be governad by and construed In accordence with ihe laws of the State of
filinols.

Multiple Parlies; Corporate Authority, All obiigations of Grantor under this Aasignment shall be Joint and
several, and all references to Grantor shall mean each and avery Grantor, This means that each of the
persons signing below is responsible for all obligations in this Assignmant,

No Modificatior. Grantor shall not enter into any agreement with the halder of ann morigage, deed of trust, or
othesr security agraament which has priority Gver this Assignment by which thai agreament i8 madified,
amended, extanded, or renewed without the prior written consent of Lender, Grantor shall naither request nor
accept any e advances under any such security agreement without the prior written consant of Lender,

Severabiity. “f.a court of competent jurisdiction finds any {arovlslon of this Assiﬁ'nmem 10 be invalid or
unenforceabie ax«r-any persan or circumstance, such finding shall not render that provision invalld or
unenforceabie as ta zov other persons o circumstances. It feasible, any such offending provision shall be
deemed 10 be modinea 12 be within the Iimits of enforceability or validity, however, if tha oflending provision
cannot be so modified, it-sh=il be stricken and all other provisions of this Assignment in alf other respecte shail
remain valid and enforcaatile.

Succeasors and Aasigns. Suhiect to the Himitations stated in this Assignmem on transter of Grantor's
interest, this Assignment shall oe téading upon and inure 1o the baneflt ol the parties, thelr successors and
assigns. |f ownarsmP al the Propurty becomes vested in a person other than Grantor, Lender, withoutl notice
to Grantor, may deal with Grantar's sucsessora with reference 1o this Assignment and the Indebiadness by
wa oft ':or?eézergw or extension with.aut releasing Grantor froms the obhigations of this Assignment or Habillty
under the in ness.

Time I8 of the Esaence. Time is of the esiancsy in the performance of this Assignment.

Waiver of Homeatead Exemption. Grantor hereby releuses and walves all rlghts and benefits of the
homestead exemption laws of the State of iilingis r:s tt. all Indobtedness secured by this Assignment,

Ll ~ Yia iy

Waiver of Right of Redemplion. NOTWITHSTANDING ANY gF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignmant, GRANTOR HERLEY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OH JUDGMENT CF FORECLOSURE DN BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCE?T JUDGMENT CREDITOHS OF GRANTOR

QC?UIREN? ANY INTEREST !N OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Conesents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Relaled Documenta) uniess such waiver I8 in writing and-slyned by Lander. No delay or omisslon
on the part of Lender in exercising any right shall operate as a waner of such night or any other right,
waiver Dy any party of a provision of this Assignment shall not constituie a '7aiver of or prejudice the pam‘)s
right otherwise 10 demand strict compliance with that J)rgvision or any O provislon.  No prior walver by
Lender, nor any course of deaiing between Lender an

rights or any of Grantor's obligatione as to any future transactions. Whenevas consent by Lender is required ek
i

in this Assignment, the granting of such congent bv tander In any instance shzir 10! Conslitute continuing
consent 1o subsequent instances where such consent is required. :

GRANTOR'S LIABILITY This Assignment Is execuled by Grantor, not personatly but a6 Ti “::’m as provided abova
in the exercisa of the power and the autharity conferrad upon and vested In it as such (7utteg (and Grantor
ihereby warrants that it possesses full power and authori‘r 10 exacute this instrument), ors It is expressly
understood ang agreed that nothing in this Assignment or In the Nole shall be construed as Craniing any llability
on tha pant of Grantor personaly to pa%a the Note or any interest that may accrug thereon, or #ny other
Indebtedness under this Assignment, or to perform any covenant elther express or linplied contained in thie
Assignment, all such lability, ! any, being expresaly walved by Lender and by every person now or hargaltur
claiming any right or sacurity under this Aasi%\mem. and that g0 far as Grantor and e suc;e880rs personaily are
concarned, the legal holder or holders of the Note ang the owner ar owners of any Indebtednass shall ook solaly
1o the Property tar the payment of the Note and Indebtednees, by the enforcament of the llan creatad by this
Assugnrlnem in"the manner grovided In the Note and harsin or by action to enforce the personal (labiity of any
guarantor.

FIRST NATIONAL BANK OF ILLINOIS ACKNOWLEDGES T HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THI8
ASSIGNMENY 10 BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IT8 CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:
FIRST NATIONAL BANK OF ILLINQIS
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