S e

UNOFFICIAL COPY
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Suite 1600
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ACCUBANC MORTGAGECORPORATION NV ERC WP 4H~T17574

PO. BOX BROGR OOk © - .
DALLAS, TEXAS 753R80-9068 0K CUUNTY RECORDE

{Bpace Above Thia Line Por Racording Date}

Danp ID: 37}

r/%
(“Securiyansirument™) is giver on the Sth day of Februury, 1996,

The morigagor s MICHAEL J. MUNZING AND ROSEMARIE MUNZING |, HIS WIFT. , AND ROSALIE WAGNER,
A WIDOW . {"“Borrower").
This Security Instrument is given to AMERICANWAY FINANCIAL SERVICES, A CORPORATION, which is arganized
and exwiing under the luws of the Stute of ILLIMO!S, and whose address i 5319 W, 95TH STREET, OAK LAWN,
ILLINOIS 60453

MUNZING

MORTGAGE

{“Lender").
Barrower owes Lender the principa! sum of ONE HUNDRED TWENTY-THREE THOUSAND SKEVEN HUNDRED
FIFTY und NO/LG-.---Doflars (U.S. $ 123,750.00). This det is cvidenced by Borrowor™s note dated the sume date as
this Sceurity Instrument (“Note"), which provides for monthly payments, with the full debt, if not pald castier, duc and
piyable on March £, 2026, This Sccutity Instrument secures 1o Lender’ () the repuyment of the debt evidenced by the
Note, with interest, und all renewasls, extensions and modificutions ol tie Note; (h) the puayment of ait other sums, with
interest, advanced under paragruph 7 (o protet the sceurity of this Security Ipstrument; and (c) the performance of
Borrower's covennnts and agreements under this Security Instrument sad the tfate.  For this purpose, Borrower doer
tereby mortgage, grant nud convey 1o Lender the ollowing described property fovrizd in COOK County, Winois:

LOT 6 IN PEAK'S PARKVIEW, A SUBDIVISION OF PART OF THE WEG! 172 OF THE SOUTHEAST
174 OF SECTION I8 TOWNSHIP 37 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN: 24-18-422-006

o35 » 0\

which i the address af 10712 SOUTH NASHVILLE,

[Straat)

. . 4 " "y,
Tilinows l 7%):%.' | {("Property Address™);

WORTH,

iLLINOIS . singie Family - Fannle MavFreddie Mac UNIFORN INSTAUMENT  Porm 3014 9/%0 {Paga 1 of 8 pages)
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4 may 20 fonger be required, at the option of Lender, if mortgage insutance coverage (in the umount and for the
.'1‘ period thit Lender reguites) pravided by nn insurer approved by Lender uguin becomes available and is obtained,
» Barrawer shall pay the premiums required to maintain mortgnge insurance in effect, or 10 provide a Joss reserve,
_7_ until the requirement for mertgage insurance ends in aceordance with any written agrecmont botweon Berrower and
™ Lender or applicable law.
i 9, inspectlon. Lender or its sgent may muke :casonable emrics upon and inspections of the Propery.
14 Lender shall give Borrower notice @ the time of or prior 19 un inspection specifying reasonuble cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or conseguential, In
comnection with any condemnation or other taking of any part of the Property, or for conveyance in lieu aof
condernation, are harcby assigned and shail be paid to Lender.

In the event of & ol taking of the Property, the procecds shall be applicd to the sums secured by this
Security {nstrumeat, wheiher or not then due, with any excess paid to Borrowet. In the event of 4 purtial twking
of the Properly in which the fuir marker value of the Properly immediatcly before the taking is equal 1o or greuter
than the amount of the sums secured by this Sceurity Instrument immediately before the taking, unless Borrower
and Lender othervise agree in writing, the sums sccured by this Sceurity Instrument shail e reduced by the amount
of the proceeds wmritiplied by the tollowing fraciion: {8) the totel amount of the sums secured immediately before
the wking, divided oy (b) the tair market value of the Property immedtely before the lnking, Any balance shall
be paid to Borrowdr. ' In the event of a pantinl taking of the Property in which the fair market velue of the
Property immedintely fefore the taking is less than the amount of the sums secured immediately before the tnking,
untess Borrower and Lenler otherwise agrec in writing or uniess applicable lnw otherwise provides, the proceeds
shall be applied to the sum: secured by this Security Instrument whethor or not the sums are then dus.

If the Praperty is abatalunzd by Borrower, or if, after notice by Lender to Borrower thal the condemnor
offers to make an award of settle pcltaim for demages, Borrower fails 10 respand to Lender within 3@ days iter
the date the notice is piven, Lender s authorized to collect nnd apply the proceeds, at its option, elther to
restoration o repaic of the Property or ioiis ums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any spplicstion of proceeds 1o principai shall not
exiend or postpone the due date of the monialy nayments referred to in parugraphs 1 and 2 or change the amount
of such payments.

tL. Rarrower Not Released; Forbearance 8y Lender Not 8 Waiver. Extension of the time for paymen
or modification of amortization of the sums securcd by (nis Securily Instrument granted by Lender to any successor
in interest of Borrower shull not opetute to release the tokility of the original Borrower or Borrawer's successots
in interest. Lender shall not be required to commence procendings ageinst any successor in lnterest or sefuse to
extend time for payment or othcrwise modily amortization o the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Burrowar's successors in interest, Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or/proclude the exercise of uny right or remedy.

2. Successors and Assigns Bound; Joint and Several Listiiity; Co.signers. The covenams and
agreements of this Sccurity Instrument shall bind and benefit the suceessors <nd ussigns of Londer and Borrower,
subject 10 the provisions of paragraph 17. Borrower's covenants und agrecriens shall be joint and sevaral.  Any
Borrower who co-signs this Security Instrument put does not exccute the Moo (a) is co-signing this Security
Instrument only to mortgoge, grant and convey that Borrower's interest in the v ropérty under the (erms of this
Sceutity Instrument; {b) is not persanelly obligated to pay the sums secured by thie Sucurity Instrument; and (c)
sgrees that Lender and any other Borrower may agree to extend, modify, torbear or make iy nceomniodations with
regard to the 1crms of this Security Instrument or the Note without that Borrvwer's comer:.

13, Loan Charges. If the Joan secured by this Seeurity Instrument is subject to & lav w.iich sets maximum
foan chorges, and that law is finslly interpreted so that the interest or other loun charges enijected or 1o be
collected in conncction with the loun exceed the permitted limits, ther: (a) any such loan chargeakail be reduced
by the amount necessary 10 veduce the charge Lo (he permilted Hmil; and (b} any sums alrendy ollected from
Borrower which exceeded pormitted limits will be refunded to Borrower, Lender may cheose to make this refund
by reducing the principul owed under the Note or by muking a direct payment to Borrower, I a refund reduces
principa), the teduction will be treated as o purtial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumont shalt he given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed 1o the Property Address or any other adiress Borrower designates by notice to Lender. Any notice 1o
Lender shall be given by first class mail 10 Lender's address stated herein or any other address Lender designates
by natice to Borrawer. Any notice provided for in this Sccurity nstrument shall be deemaod to have been given
to Borrow=r or Lender when given as provided in this paragraph.

15. Governing Law; Severabiilty. This Security Instrument shall be governed by federal Juw and the jaw
of the jurisdiction in which the Property is located. In the cvent that nny provision or cliuse of this Sccurity [
Instrument or the Noic conflicis with applicable law, such conflict shall not uffect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. To this end the provisions of
this Secunity Instrument snd the Nove are declared o he sevornble,
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Loan No: 0853701y Dats ID: 3T |

6. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Secarity Instrumen),

{7, Trunsfer of the Property or @ Beneficial Interest in Borrower, [f all or uny purl of the Property or uny
interest in it is sold or transterred {or if » boneiicial intereat in Borrower & sold or translerred nnd Borrower s not o

oy ¢ nutural person} without Lender’s prior written consent, Londor mny, w ity option, require imnediste pryment in full of

) ;J'un sums seeurcd by this Security [nstrument.  However, this option shull niot be exercised by Lender i exorche i

/7 prohibited by federal Jaw ns of the date of this Security {nstrument,

HI\ i Lendse exerciacs this option, Lender shull give Borrower aotiee of accelerntion.  The notice ahall provide o

. "‘f period of not fess than 30 duys frone the date the notice ¢ delivered or mafied within which Borrower must puy all sums
« «~ secured by this Security Instrument, I Borrewer fails 1o pay these sums prior (o the cxpitation of this period, Lender
g may invoke any remedies permitted by this Security fnstrument without further notice or domund on Borrawer,

18. Horvawer's Right 1o Relnsiate. I Borrawer muets cortain candltions, Borrowor shall huve the right 1o
have cntorcement of this Sceutity Instrument discontinued ot any time priot to the catlier oft (u) $ days (or such other
perind as applicable law may specify for reinstatement) hefore slo of the Proporly pursuant to iny power ol sule
conlained in this Sveurity Instrument; or (b entry of @ judgmen! enforcing this Security Instrument.  Those condhions
are thit Borrower: (&) pays Lender all sums which then would be due undor this Security Instrument and i Note as
i no acceleration hay accurred; (h) cures nny default of any ntier covenants o agrecmonts; (¢) pays ull oxponses incuired
in enforcing this Secutity Instrumnent, including, but not limited to, reasonublie atforneys’ fees; and (d) 1akea such aetion
as Lender may ressonably reouire to ussute that the lien of 1his Security Instrument, Lender’s rights in the Property and
Borrawer's ehligation to pay Yee ams securcd by this Securily Instrumenl shal) continue unchnnged.  Upon reinstotement
by Borrowoer, this Scecurity Instiurient and the obligntions secured heroby shall remain fully effective s if no aeeoleration
had ovcursed.  However, this right to-seinstate shall not apply in the case of seccieration under paragraph 17,

19. Sale of Note; Change w2'C.an Servicor. The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or mare, times without pricr notice to Borrower, A sale muy resull in o chango
in the entity {(known as the "Loun Servicar”) that collects monthly payments duc under the Note and this Security
Instrument. There also may he onc or more thraves of the Loan Servicer unrelated to o sale of the Note, I there is
1 change of the Loan Servicer, Borrower will bo giver, vritten notice of the change in sccordnnce with paragruph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the uddrem to which
puyments should be made. The notice will also contain any other information reguired by upplicuble - faw.

20. Hazardous Nubstances. Borrower shall not vavsa or petmit the presonce, vse, disposal, stotage, or reiease
of uny Huzardous Substances on or in the Property, Boricwse shall net do, nor allow anyone else 10 do, unything
affecting the Property that is in vivlation of eny Environmental Luw: - The preceding two sentences shall not apply 1o the
presence, use, of storuge on the Property of small quantities of Hezprdous Substances that are genernlly recognized to
be appropriate o normal residential uses and to maintennnce of the Property,

Borrower shall promptly give Lender wribien notice of any investigraion, cliim, demand, lswsult or other action
by any governmental or regulatory agency or private parly involving the Proyerty and any Huvardous Substunce or
Environmenta) Liw of which Barrower hus actual knowledge.,  If Borrower learas, or is notified by any governmental or
regulatory suthotity, that any removal or other remedintion of any Hasardous Svlstance alfecting the Property is
necessary, Borrower shall prompily 1ake all necessary remiedinl netions in secordance witn Environmental Law,

As used in this parugraph 20, “Hazardous Substunces” arc those substances defined as toxic or hazardous
substances by Environmentt Law and the tollowing subsiances: gasoline, kerosene, other flrinmeble or toxic peiroleum
products, toxic pesticides und herbicides, volntile solvents, materials containing usbestos or formeid-avde, and radioective
materials. As used in this pasagraph 20, “Environmental Law” means federal laws and luws of thie jurisdiction where the
Property is lucated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower nnd Lender [urther covennnt and agree as follows:

21, Acceleration; Remeiles, Lender shall give notics to Borrower prior to acceleration foliowing Berrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise), The notice shall specily: (u) the defuull; (b) the action required to cure
the defauli; {c) a dute, not less than 30 days from the date the notice I given (o Borrawer, by which the default
must be cured; and (d) that fullure to cure the default an or hefore the dute specified n the notice may result in
acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial procecding and sale of the
Property. The notice shall furtlier inform Borrower of the vight to reinatate after acceloration and the right to unsert
In the foreclosure proceeding the non-existence of a defanit or any other defense of Borvower to acceloration and
foreclositre, If the defanlt is not cured on o¢ hefore the date specifled in the notice, Lender ot its option may require
immediate puyment in fall of all sums secured by this Security instrument withowt further demand and may
foreciose this Secarity Instrument by judicial proceeding. Lender shail be entitled to collect all expenses Incurred
In pursuing the remedies provided in this parugraph 21, Including, but not limited o, reasonabie attorneys’ fees and
costs of title evidence,
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