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This instrument was prepared by: CITIBANK
: c/o Citicorp Mortgage, Inc,
Steve Cazzaniga, Manager Mail Siation 747 . {
P.C. Box 790147 _ \
Rei. No.: 2705495709 - St. Louis, MO 63179 DEPT-Q1 RECOROING _ $29.50
' AYRETVI TH00% TRAN 1819 £2/13/%6 15524300
THIS MORTGAGE (“Morigage™} is made this January 9, 1996, €964 3 RH #-96-117730
bexween Mortgagor, Larry Thompsonfunmarried, (“Bomower™) and the CO0K COUNTY RECORDER
Mortgagee, Citibank, Federal Savings Bank, a corporation organized and
existing under the laws of the United Siates, whose address is 500 Wesl
Madison Street, Chicaco, Hlinois 60661 ("Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of
~ U.S. 525,000.00, which indsbtedness is evidenced by Borrewer's note dated
Janvary 9, £996 and exicnsion and renewals thereof (herein “Note™), providing
for momthly installments Of ‘principal and interest, with the balance of
indehiedness, if not sooner paif, «ve and payable on January 13, 2003;
TO SECURE to Lender «he iepaymeni of the indebiedness evidenced
by the Note, with inierest thereon; the payment of ali other sums, with interest
thercon, acvanced in accordance hercwiis lo protect the security of this
Morigage: and the performance of the covcnunts and agreements of Borrower
herein contained, Borrower does hereby mortgase, yrani and coavey to Lender
the following described property located in tie County of Cook, State of
ilfinois: :

Legal Description:LOT 3 (EXCEPT THE NORTH § FEET THEREOF) AND
ALL OF LOT 4 AND THE NORTH 15 FEET OF LOT 5, TOSETHER WITH

" THE EAST 8 FEET OF THE VACATED ALLEY LYING WEST OF AND

~ ADIJOINING SAID LOT 3 (EXCEPT THE NORTH 5 FEET THERFUF) ALL
"~ OF LOT 4 AND THE NORTH (5 FEET OF LOT 5 IN BLOCS/6 IN
SECOND ADDITION TO SHELDON HEIGHTS, A SUBDIVISION IN'T4E
WEST 172 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 7
NORTH, RANGE |4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. | | ' L\@/ \

P.IN. # 25-21-102-027-0000 ‘
which has the address of 11120 South Lowe Avenue, Chicago, Il 60628 (herein "Property Azdress),

TOGETHER with ali improvements now or hereafter erected on the property. and all casemens, rigits, appurienances and
rents ali of which shall be deemed to be and remain a pant of the property covered by this morigage; aia zin «£ the foregoing, logether
with 3aid property (or the ieasehold estate if this Mortgage is on a leaschold) are hercinafte: refecred to 25 the “Property.” -
Bosrower covenants tha Borrower is jawfully scized of the estate hereby conveyed :nd has the rigit to-mortgage, grant and
- convey the Propeny, and thal :he Properiy is unencumbered, except for encumbrances of reciird. Borrower coveuanis that Borrower
© warrants ard will defend generally the title to the Property against 21l claims and demands, subject to encumbrances of record.

Uniform Covenants. Borrower and Lender covenant and agrez as follows:
- 1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indehiedness
evidenced by the Notz and late charges as provided in the Note.
2. Applicaton of Payments. Unless applicable law provides otherwise, all payments reccived by Lender unger the Note
and paragraph 1 heref shali be applied by Lender first to interest payable on the Note, and then to the principal of the Note.

(continued on page 2)
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4 3. Prior Mortgages and Deeds of Trusl; Charges; Liens. Borrower shall perform all of Berrower's obligations under

1 any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Morigage, including Borrower’s
™3 covenanis 1¢ make payrents when due. Borrower shall pay or cause to be paid all 1axes, assessments and other charges, fines and
+7 impositions antributable to the Property which may atiain a priority over this Mortgage. and leaseheld payments or ground rents, if

4. Hazsrd Insurance. Borrower shall keep the improvemeals now cxisting of hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require anc insuch
“amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrowsr subject to approval by Lender; provided, that
such approval shall not be snreasonably withheld. All insurance poticies and renewals thereef shall be in a form acceptable to Lender
and shall include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the right to kold the
policies and renewals thereot, subject to the terms of any mortgage, deed of trust of other security agreement with 2 lien which has

priosity over this Mong~=ge.
In the event of lpss, Borrower shal! give prompt notice to the insurance carrier and Lender. Lender may make proaf of loss

i{ not made promptly by Beirower.
if the Property is abaroed by Borrower, 07 i Borrower rails to respond to Lender witain 30 days from the datc notice

. is mailed by Lender 1o Borrower na the insurance camner cffers to seitie a claim for insurance benefits, Lender is authorized to

eollect and apply ihe insurance procerds and Lender’s option cither to restoraton oF repair of the Property or 10 the sums secured
by this Merigage.

5. Preservation and Maintenanez 2¢ Property; Leaseholds; Condominiums; Planned Unit Developments. Borrowes
skall keep the Property in good repair and shall.aat commit waste 07 permit impairment or deterioration of the Property and shall

- comply with the provisions of any lease if this Moitgage is on a Jeasehold. I this Mortgage ison a unit in a condominium or a
planned unit developmert, Borrower shall perfora 23l of Borrower’s ovligations under the declaration or covenants creating or
govering the condeminism or planned unit developmen:. the by-laws znd regulations of the condominium or planned unit
development, and constituent documents. :

6. Protection of Lender’s Security. If Burrower faits w perform the covenants and agreements contained in this Mortgage.
or if any action or proceeding is commenced which materially x{fects Lender’s interes! in the Property, the Lender, at Lenders aption,

- upen notice to Bosrower, may make such appearances, disburse such sums, including reasonable 2utomeys’ fees, und 1zke such action
as is necessary to protect Lender’s interest. If Lender required morgase insurance a< a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required 10 maintain suchiast.rance in effect until such titme as the requirement for such
insurance terminates in a:cordasce with Borrower's and Leader's written agreement of applicable law.

Any amounts disbursed by Lender purseant o this paragraph G, with.interest therean, af the Note rate, shail become
acditional indebtedness of Borrower secused by this Morgage. Unless Borrow(r ani Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesling paymen’ (harcof. Nothing comtained in this paragraph &
shall require Lender to incur any expenss of take any action herevnder.

7. Inspection. Lender may make or cause L0 be made reasonable entries upon.<nd inspections of the Properly, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable causc iherefore related to Lender’s interesi
in the Property. o :

8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connectien with any
condemnation or other taking of the Propesty, or part thereci, or for conveyance in licu of condemnziicis, are hereby assigned and
shall be paidl to Lender, subjest to the terms of any mortgage, deed of trust or other security agreement wit-a lien which has priority
over this Mortgage. - ‘ :

9. Borrower Not Released; Forbeurance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Morigage granted by Lender 10 any successor ia interest of Borrower shall not operatc

- 10 release, in any manrer, the liability of the original Bormower and Borrower’s successors in interest. Lender shall not be required
" to commence proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrewer and Borrower’s successois in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded by applicable law, shall not be a waiver

of ot preclude the exercise of any such right or remedy.
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i "J 10. Successor znd Assigns Bound; Joint and Severa! Liability; Co-signers, The coverants and agreements herein
’E contained shali bind, and the rights hereurder shall inure to, the respective successors and assigns of Lender and Borrower, subject

© 310 the previsions of paragraph 15 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower who -
& co-signs this Mortgzge, but does not execute the Note, (3} is co-signing this Morigage only 10 morigage, grant and convey thal
¢ Borrower's intcrest in the Property t0 Lender under the terms of this Morigage, (b} is not personally liable on the Note or under this
t5 Mortgage, and (c) agrees that Lender and any cther Borrewer hereunder may agree (0 extend, modify, forbear, or make any other

i 7} accommodations with regard to the terms of this Montgage or tiie Note without that Borrower’s conseat and without releasing that
Borrower or modifying this Morigage as t that Borrower's intetest in the Propeny.

11. Notice. Except for any notice required under applicable law to be given in another manrer, {a) any notice o Boriower
provided for in this Mortgage shall be given by delivering it or by maiiing such notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designawe by notice to Lender as provided herein, and (b} any notice
10 Lender shall be given by certified mail to Lender’s address stated herein or o such other address as Lender may designaic by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Bosrower or Leader
when given in the manner designated herein. . '

12. Governing i:av; Severability. The siate and Ircal laws applicable to this Morigage shall be the laws of the jurisdiczion
in which the Property is lucaics The foregoing sentence shail not limit the applicability of Federal law to this Morgage. IN the
event that any provision or tiause i this Morigage or the Note confticts with applicable taw. such conflict shail ot affect other
provisions of this Morigage or the ».0'¢ which can be given effect without the conflicting provision, ard to this end the provisions
of this Mortgage or the Note which cai be given effect without conflicting provision, and to this end the provisions of this Mortgage
or the Note are declared to he severable. | A. nised herein, “costs”, “expenses” and "attorneys’ fees” include all sums ‘o the extent

- pot prohibited by applicable law or limitad Lirein

15. Borrower’s Copy. Borrower shill be fumished & conformed copy of the Note and of this Mortgage 2t the time of
execution or after recordation hereof.

14. Rehabilitaticn Loan Agreement. Borrewer shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, of other loan agreement which Borawer enters into with Lender. Lender, ai Lender’s option, may require
Borrower to execule and deliver to Lender, in 2 form acceptablc-to Lender, an assignment of any rights, claims or defenses which
Sorrower may have agaiast parties who supply labor, materia.s of services in connection with improvements made to the Property.

15. Transfer of ike Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest in

it is soid or transferred (or if a beneficial interes: in Borrower is so'd ot transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require Imm:di:te payment in full of all sums sxcured by this Monzage.
However, this option shati not be exercised by Lender if exercise is pronibir:d by federal laws as of the date of this Mortgage.
[f Lender exercises this option, Lender shail give Borrower nocice of acceleration. The notice shall provide a period of not
 iess than thirty (30) days from the date the notice is delivered or mailed within which Borrower must pay all sums securzd by this
Mongage. If Borrower fails (o pay these sums prior to the expiration of this period. . 2nder may invoke any remedies permitted by
this Mortgage withont further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender may further covenant and seree as follows:
16. Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon burrowar’s breach of any covenani o7
- .. agreement of Borrower in this Mortgage, including the covenasits (o pay when duc any sums secur(d by this Mongage, Lender prior
. 10 acceleration shall give notice to Borrower as provided in paragraph 11 hereof spcifying: (1) the breasiis (2) the action required
. to cure such breack: (3) a date, not less than 10 days {rom the date the potice is mailed to Borrower, by x/pich such breach must be
cured: and (3) failare to cure suci breach on or before the date specified in the notice may reseit in acceleiztion of the sums sccured
by this Monigage, foreciosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrowsr of the right
to reinstate after acceleration and forsctosure. [f the breach i< not cured on or before the date specified in the noiice, Lender, at
Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
. and may foreclose this Mourtgage by judicial proceedings. Lender shall be entitled to collect in such proceeding 2il expenses of
foreclosure, including, but not limited to, reasonzble attorneys' fees and costs of documeniary evidence. abstracts and utie repons.
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28 ‘} 17. Borrower's Right to Reinstats. Notwithsianding Lender’s acceleration of the sums secured by this Morigage duc to
¢ Borrower's breach, Bortower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued
;3' at any time prior 1o eniry of a judgement enforcing this Mortgage if: (3) Borrower pays Lender all sume which would be then due -
unde this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches cf any other covenants or agreements
*7 ui Borrower comiaired in this Morigage; (c) Borrower pays all reasonable cxpenses incurred by Lender it cnforcing ihe covenants
+4 and agreements of Borrower contained in this Mortgage. and in enforcing Lender’s remedies as provided in paragraph 15 heveof.
g including, but not limited to, reasonable atterncys’ fees: and (d) Borrower takes such action as Lender may reasonabiy requirc (o
#4 Jssure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shail continue unimpaired. Upon such payment and curc by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as it no acceleration had occurred.

18. Assignment of Rents: Appointment of Receiver. As additiona! security hereunder, Borrower hereby assigns to Lender
the cents of the Prorcriv, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the
Property, have the right *o collect and retain such rents as they become due and payzble.

Upon acceleraiion under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have  receiver
appointed by a court io eni¢r zpon, take possession of and manager the Property and to collect the rents of the Propeny including

those past due. Al rents coliccizl by the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including, but nwi limited fo. receiver’s fees, premiums on receiver's bonds and reasonable auomeys' fecs, and
then to suims secured by this Morigigr. The receiver shali be liable to account only for thase rents actuaily received.

19. Release. Upon paymeut of all sums secured by this Morigage, Lender shall release this Mongage without charge to

Borrower. Borrower shall pay all costs cf n.ceidation, if any.
20. Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Propeny.

(courinued on page 3)
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= REQUEST FOR NOTICE OR DEFAIILT
P AND FORECLOSURE UNDER SUPERIOR
5 R MORTGAGES OR DEEDS OF TRUST
; i Borrower and Lender request the holder of any mortgage, deed of irust or other encumbrance with a licn which has pronity

e}

' ,] over this Mortgage to zive Notice to Lender, at Lender’s address set forth on page one of this Morgage, of any defaull under the

supericr encumbraie and of any sale or other foreciosure action.

Mortgagor

Ty (Sla_ng of lilinois }
COH]'IEy of ( {J o 55

AVaenasts
i, the undsrsigned, 2 Notary Public in and for said County. in the State aforesaid, DO HERERY CERTIFY that Larry
‘ThompennXpersonally known to me to be the same peison whose name is subscribed to the foregoing ipstrument, appezred before
frec and

me titis day in person, and acknowledged that __//"(_ | . sigred and delivered the said instrument as
_ voluntary act, for the uses and purposes therein set forth.

Tt~ =T :
Given under my nand official seal, this __ | C7 e 27—

alalae R AN

\L. SEAL
IMBERLY A SONERRERG:

Conwmissior: Expires Noiary Pabl; ,/— b < TARY PUBLIC. STATE OF LLINO
b . Y N MY COMSSSION EXPAIES: 290880
Spacz Below This Line Reserved Fgr Lendei and Recorddr

\

N

fallun, me. 300 | 9611750
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