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{"Borrower™). This Security instrument is given o
CRESTAR MORTGAGE CORPORATI ON
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THIS MORTGAGE ("Security [asteurient”} is given on k FEBRUARY 05, 19986 . The mortgagor is

HUSBAND AND W!FE
L

r
H

which is organized and existing under the laws of THE COMMGMNWEALTH OF VIRGIN!A
. RICHMOND, VA 23724

, and whose

{"Lendcr”). Borrower owes Lender ihe principal sum of

. This Securiiy

CooK

L manrr, e LT

which has the address of 3356 N NEWCASTLE, CHICAGO

idenced by Borrower <
ents, with the full debt, ¥ not paid earlier, due and payable on
Instrument secures to Lender.
evidenced by the Note, with interest, and all renewals, extensions and modifications ol the
other sums, with interest, advanced under paragraph 7 to pro
the performance of Borrower's covenants and agreemsnts under
purpose, Borrower does hereby mortgage, grant and coavey 10

ONE HUNDRED THIRTY THOUSAND FIVE HUNDREDC AND (90/100

\ote dated the same date as this Security

(2} the repayment of the debt
Note: (b} the paymeat of all . \

tect the security of this Security Instrument; and {c) ~~
shis Security Instrumeri snd the Note. For this -
Lender the following descriled, property locsied in  ~

County, Iilinois!

eRLTES6

iStreet, Cityl,

[liinois 60634 (Zip Coda} { " Property Address™);
ILLINGIS-Singig Fumily- FNMAJFHLMC LAIFORM
instiaty Crer ) NSTRUMENT Ferm 3014 9/90

Amonded 5/91
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenarices, and fixtures now or hereafter a part of the property. All replacements and additions shalf also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumentas the "Property.” -

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
' Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subgct to any

encumbrances of record. i
* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ané Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject 0 applicable law or to a written waiver by Lender, Borrower shall
pay to Lendzr on the day monthly payments are dus under the Note, until the Note is paid in [uli, a sum ("Funds®) for:
(a) yearly taxes and cssessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yeariy leasehold gayments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; {e) yeerly mortgage insurance premiums, il any; and (f) any sums payable
by Borrower to Lendet, i:1accordance with the provisions of peragraph 8, in lieu of the payment of mortgage insurance
premiums. These items.are ‘alled "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount rot
10 exceed the maximum arrount a lender for a federally related mortgage loan may require for Borrower’'s escrow
account uader the federal Reai Fasiate Settlement Procedures Act of 1974 as amended from time to time, 12 us.C.
Section 2601 et seq. ("RESPA”), iniess another law that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in-an amount not to exceed the lesser amount. [_ender may estimate the amount of
Funds due on the basis of current data zns reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law. ;

The Funde shall be held in an institution whose deposit;: are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institut/on) or in any Pederal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow Items. Lender may not charge Dorrower for holding and applying the Funds, annually analyzing the
escraw accourt, or verifying the Escrow liems, unlcss Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lerae:, may require Borrower to pay a one-time charge for an
independen: real estate tag reporting service used by Lender in connection with this loan, unless apolicatle law provides
otherwice. Unless an agreement is made or applicable law rer,u’tes interest to be paid, Lender shall not be required to
pay Horrower any interest of earnings on the Funds. Borrowe: 250 Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, withcut cbarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds sre pledged as
additional security for all sums secured by this Security Instrument.

It the Funds held by Lender excesd the amounts permitted to be hild by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiizahle law. If the amount of the Funds held

. by Lender at any time is not sufficient to pay the Escrow [tems when due, Liander may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make upibe deficiency. Borrower shall make
up the deficiency 1n no more than twelve monthly payments, at Lender’s sole discretior: -

Upon payment in full of all sums secured by this Security Insirument, Lender shill promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held ty Lender at the time of acquisition or saleas a credit
against the sums secured by this Security Instrument. :

3. Application of Paymeats. Unless applicable law provides otherwise, all payments recavzd by Lender vader
paragraphs | and 2 shall be applied: lirst, to any prepayment charges due under the Note; secong, wnamouats payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay all tazes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowsr shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower pa
shall pay them on time directly to the person owed payment, Borrower shall promptiy furnish to Lender ali notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnich ’,{

to Lender receipts evidencing the payments.
Borrowsr shali promptly discharge any iien which has priority over this Security Instrument unless Borrower: {(a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in 7

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion (¢
cperate to prevent the enforcement of the lien; nr {c) secures from the holder of the lien an agreement sitisfactory 10 py

Initials: __W_;ﬁ .
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Lendér subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject |
to a lien which may attain priority over thig Security Instrument, Lender may give Borrower a notice identifying the

fien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice. : .
5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hezards,

including toods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower

" subject t0. Lender’s approval which shall not be unreasonably withheld. [f Borrower fails tn maintain coverage described

above, Lender may, st Lender’s option, obiain coverage to protect Leader’s rights in the Property in accordance with

paragraph 7.

! insurance policies and renewais shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shail bave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lenc'er 3nd Borrower otherwise agree it writing, insurance proceeds shall be applied 1o restoration or repair
of the Property dam=z2d, if the restoration ot repair is economically feasibie and Lender's security is riot lessened, I the -
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secrres] by this Security Instrument, whether cr not then due, with any excess paid to Borrower, If
Borrower abandons the Froper-iy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile e claim, ther Lzader may collect the insurance proceeds. Lender may use the proceeds to repair of

" restore the Property or to pay sim s secured by this Security Iastrument, whether or not then due. The 30-day period will

begin when the notice is given. 3

Unless Lender and Borrower otierwis2 agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly paymests referred to in parsgraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resuiting from damage to the Property prior i0 the acquisition shali pass to Lender to the extent of the sums secored by
this Security Instrument immediately prior to the acguisition. - o

6. Occupancy, Preservation, Maintenance 7.4 Pratection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shali occupy. establish, and use the-Property as Barrower’s principal residence within sixty days

" after the execution of this Security Instrument and shall continue to oscupy the Property as Borrower's principal

residence for at least one year after the date of occupancy. ujiic's Lender otherwise agrees in writing, which consent shati
not be unreasonsbly withheld, or unless extenuating circumstarices exist which are beyond Borrower's control. Berrower
shali not destroy, damage or impair the Property, aliow the Prorery to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or athciwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Berrower may cure such a default and reinstate, as provided in
paragraph 1B, by causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall alzo be in default if Borrower, during
the loan application process, gave naterizlly false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidencea, by the Note, including, but not
limited to, representaticas concerning Borrower’s occupancy of the Property as a princial residence. If this Security
Instrument is on a leasehold, Borrower shall compiy with all the provisions of the lease. If Roiruiwer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merges in weiting. -

7. Protectior of Lender's Rights in the Property. If Borrower fails to perform the covecants and agreements
contained ir this Security Instrument, or there is a legal proceeding that may significantly affect Lruder's rights in the
Property (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or tu enforce laws or
regulations), then f.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's
zights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this,
Security Instrument, appearing in court, paying reasonable attorneys’ fees 2nd entering on the Property to make rcpei%
Although Lender may take action under this paragraph 7, Lender does not have to do s0. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by th

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int :g

from the date of disbursement at the Note rate and shall be payable, with interes?, upon notice from Lender to Borrow:
requesting payment, . o

8. Mortgage Insurance. Ii Lender required mortgage insurance 3s a condition of making the loan secured by thi{f$
Security Instrument, Borrower shall pay the premiums required to maintan the mortgage insurance in effect, If, for any ¥
reason, the mortgage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shali pay t

]
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first class mail tu Lender’s address stated herein or any other address Lender designates by notice to Bosrower. Any - -
notice provided for in this Security Instrumentshall be deemed to have been given to Borrower or Lender when givenas -
provided in this paragraph. ' - o
. 15. Governing Law, Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Nots are declared to be severable. : : :
16. Borrower's Copy. Borrower ghali be given one conformex copy of the Note and of this Security Instrument.
~17. Transfer of the Property or 2 Bencficial Interest in Borrower. If a3} or any part cf the Property or any
intarest in it is sold or transferred (cr it a beneficial interest in Berrower is sold or transferred and Borrower is not 3
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if execcise is
prohibited by federal taw as of the date of this Security Instrument.
_ If Lender exer<:se; this option, Lender shall give Borrower notice of acceleration. The notice shell provide 8 pesied
=" of not less than 30 days érom the date the nutice is delivered or mailed within which Borrower must pay all sums secures
. by this Security Instrumient. It Borrower [ails to pay these sums prior to the expiration of this perivd, Lender may invoke
* any remedies permitted by th's Security Instrumentwithout further notice or demand on Barrower.

18. Borrower’'s Right 4o Reinstate. If Borrower muzts certain conditions, Borrower shal! have the right to have
enforcement of this Security Insinianent discontinued at any tirae prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for rinstatement) before sale of the Property pursuant {c any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums vhicli then would be due under this Security Instrument ang the Note as if nc

. acceleration had occurred; (b} cures any defauit of any other covenants or agreements; {c) peys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that tne lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligati sas secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shsll not apriyin thecase of acceleratinn under paragraph 17.

{9. Sale of Note; Change of Loan Sesvicer. The Wote or a partiai interestin the Note (together with this Security
Instrument} may be soid one or more times without prior notive to Botrower. A sale may resultina change in theentity
(known as the "Loan Servicer”) that collects monthly paymen's e under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated t asale of the Note. If there is a change of the Loan -

* Qervicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicabie law.
The notice wili state the name and address of the new Loan Servicer-cid the address to which payments shouid be made.
The notice wil} also contain any other information required by applicable liw.

20. Hazardous Substances. Borrower shall not cause or permit the proeance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Botrower shall not do, nor elice anyone else to do, anything affecting
the Propsrty that is in violation of any Environmental Law. ‘The preceding WO sen?<nces shatl nat apply to the presence,
uss, or storage on the Property of small quantities of Hazardous Substances ‘hat-are generally recognized to be
appropriate to normal sesidential uses and to maintenance of the Property. . :

Borrower shall promptly give Lender written notice of any investigation, claim, demind, lawsuit or other aciion by
any governmental or regulatory agency or private party involving the Property and sny iirzardous Substance or
Environmental Law of which Borrower has actual knowiedge. 1f Borrower learns, or is notifies by any governmental or
regulatory authority, that any removal or other remediation of any Hezardous Substance aflecting the Property is
" pecessary, Borrower shai! promptly take all necessary remedial actions in accordance with Environnental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasaline, kerosene, other fiammable or toxic petroleum products,
toxic pesticides and herbicides, volatiie solvents, materials containing asbestos of formaidehyde, and radicactive
matc:;als. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the (&
Property is located that relate 10 health, safety or environmental protection. v

* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: | g

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following ¥
Borrower’s breach of any covensnt of agreement in this Security Instrumeat (but not prior to acceleration ~}
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (£) the default; (b) the @&
action required to cur the default; {c) a daie, not less than 30 dsys from thc date the notice is given 10 XY
Borrower, by which the defauit must be cured; and {d) that failure to cure the defauit on or before the date LV

. ' " taitist @‘%‘) |
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speci?icd in the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The noticc shail further inform Borrower of the right to reinstate after acceleration .
and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to '
. acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,

may require immediate payment in £ull of all sums secured by this Security Instrument without further demeand and
may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidence. : _

2Z. Release. Upon payment of all sums secured oy this Security Instrument, Lender shall release this Security L

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
- 23 Waiver of Homestead. Borrower waives all right of homestead exem ption in the Property.

£ .
<.

24, Riders to this Sccurity Instrument. if cne or more riders are executed by Borrower and recorded together E

with this Security Mistrument, the covenanis and agreements of cach such rider shall be incorporated into and shall

" amend and supplémaas the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

" Security Instrument. [Check applicable boz{es})] E
' Adjustable Rate Pider ‘ Condominium Rider 1-4 Family Rider
Graduated Paymentiuder Planned Unit Develooment Rider ! Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ 1Second Home Rider

VA Rider . Other({s) [speciiy]

BY SIGNING BEL.OW, Borrowei acr=pts and agrees to the terms and covenants contained in this Security
[nsteument and in any rider(s) executed by llorruwer and recorded with it. '

t=

1tnesses: 1 i .
. A /‘: fi 5_’/;._—;’ (Seat)

CHARLES R PHILLIPS” -Borrowss
Sk -
U M s ¥ PG (Seal)
O SE M PHI LIPS e -Borrowsr
(Seal) - | (Seal)
-Borrower : ] -Borrower

. ‘ ! N
STATE OF ILLINGIS, C,@DL : County ss:

1, qu’\e B I‘\d"ej’f;.[ C}’ Ij\ed 2 Notary Public in and for said county and state do heeeby

certify that . o e e o ‘(f _ :h S~
(ks K. il Jox 3 {ouse M Ph‘n",)ﬂ hesard = Lowe
, persoitally known to me to be the same personis) whose

name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknow!edged that e
signed and delivered the said instrument 25 “héiv free and voluntary act, for the uses and puUrposes

therein set forth. — . ‘
Given uader my hand and official seal, this ‘C}H’“\ dayof Eb B . F‘q(ﬂ .
My Commission Espires: L__)_Ci_q% ' ' t 0 (\L;\ O/‘WN 1 { / [{ '
Notary Public . ’
. Smof-".p ;s I’Ifl-d-'a’f.-(”)p’(’_“'7 P
SLRFUIL SEAL® B :
g — I SEAL g
% TRACY SCHOENFELD e 1
g hatrj pmoe, Bata gf Wlicsis %’\ i
g MyBorr viin Craras 5,971 3 :
B R R ) .’(,."
- LR et o oy B
1G06RGIL (4195) . ,@"BH"U (9302 Pise 8 et B Form 3014 8/90
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10T 203 IN SCHORSCH VILLA FOURTY ADDITION, A RESUBDI

SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERED¥ RECORDED MOVEMBER 29, 1940, AS COCUMENT
12526204, IN COOK COUNTY, ILLINCIS.

.

a

R

I T S P ..
AN w R - T W

4o

% L
= XN =

S

w3

v &

P E

7 e

IR

BT

»

¥




Ty
)
D
>
i
B
k2

\UNOFFICIAL COPY




