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MOF"GAGE TO SECURE A REVOLVING CREDIT LOAN | /] 7%

NOTICE: THIS MORTGAGE »AY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the snme may be rencwed or extended (the
"Morrgage ). is dated as of Fabruagy 9. 2296, and is made by ard smong Sharon K. Benneit, a single woman who reside 2l
1636 Notth Wells Chicago, illinois, 60614 as ' mongagors, and Merrdil Lynch Credit Corporation, s Delaware corporation,
whose sireet address is 4802 Deer Lake Drive Eaxe, Jecksonville, Florida 32246-6484, as the morgugee,

Throughout this Mortguge, "we", “us”™ an. "o refer to the person or any or all of the persons who slgn this Mortgage
and, where title to the property described helow is held by £n Iltinols land trust (the *Trast”), includes the Trust where approprinte.
“Mereilt Lynch” refers to Merriil Lynch Credit Cotporation, 1lie morigagee, or anyone to whom this Mortgage i assigred.

DESCRIPTION OF SECURITY

By signing this Mortgngs, we gram, bargain, sell and convey. warrant and mortgage (wnless mortgagor i a Trust, in
which event we convey, mortgage and quitclsim) to Mersill Lynch the following described propenty located in the County of Cook,
State of Mlinois. subject to the terms of this Morigage:

Legal description attached kereto and made & purt brioant,

This property has the address of 3930 North Pne Crove Unit 712 Chicaga, W'invis 60619 and, together with the

inicrests Jescribed below relating to lh\.'.( property, ls calied the "Propenty” in this Mongage.
=100 ~ K -1 O 70

In addition to morigaging to Mearrill Lynch the Property deicribed above, we also moitsags to Mervitl Lynch the
following iiterests r=lating (o that Propesty: {a} all buildings and other structures located on the Propenty; (b) il tights we may have kn
any roads and alleys rext 1o the Property or in any minerals, oil and gas rights and profits, water, water rights, and water stock
which are a pan of the Propenty; (v) all rents and coyalties from the Propenty and any procevds from the condemnation of, or
insurance payments concerning losses to, the Propenty; (d) all of the beneficial interost in the Teust, if title to the Property isheldina
Trast: and {e) all fixtures now on the Propesty or later placed on the Property, inctuding replacements of, and additions to, thuse
fixiutes, Our mongage to Merritl Lyneh of the rights and intetesis described above includes all righty and interesis which we now
have or which we may acquire in the future. For example, if the security morigaged under this Marigage Is a leaschold esinte, and we
subsequently acquire fee title to the Propery subject 1o the leasehold estate, the rights and interesis mortgaged to Merrill Lynch by
this Mortgage will include the fee title to the Property that wo acquire. As 10 any propeny which does not conmitute a fixture (as
such term is defined in the Uniform Commercial Code), this Mottgage is hereby deemed to be, as well, a Securlty Agresment under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Morrill Lynch as Secured Party

(s such term is defined in the UCC).
IL EQUITY - NP
(12/28/%4; NPILMTG lilinois Mongoge
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. '{" " Decreases in the annual interest rate are mandatory as the Prime Raofc decreases.  We understand that we will aot be
p%vidcd with any advance notice of changes in the annual interest rate or the Prime Rae.

If the Property is acquired by Merril! Lynch, all of our right, title and interest in and 1o any insurance proceeds resulting
fwm the damage (o the Property prior to such acquisition shall become the property of Merrill Lynch to the extent of the sums
1sdzured by this Mortgage immediately prior to such scquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

t. PAYMENT OF PRINCIPAL AND INTEREST, Except as limited by paragraph {0 of this Mortgage, we shall
prompily pay when sequired by the Apreement, the princinel and interest due under the Agreement, together with any laie charges
andt other charges impased under the Agreement.

2. AFALICATION OF PAYMENTS. Unless prohibited by tow, all payments received by Mereitl Lynch under 1he
Agreement and this Medtpope shall be applied by Merrill Lynch first to reduce any sums outstanding under the line of credit secured by
this Mortgage (the “dccoss ") which are tn excess of the credit avallable under the Account, then in payment of amoums payable 1o
Metrill Lynch by us undel prizgraphs 6 and 24 of this Mortgage, then to charges payable under the Agreement (other than those
specifically idemtified in this paragrigh: 27, then to interest, and then 1o the principal paysbie under the Agreement.

3. PRIOR MORTGAG2S AND DEEDS OF TRUST; CHARGES; LIENS. Wo shall fully and timely perform all of
our cbligations under any morgage, deed of trust or other security agreement which is prior (o this Morgage, including our
obligalions to make any payments when due, :

We shall pay or cause to be paid, al 2ast ten (10} calendar days before delinquency, atl taxes, asseasments und other
charges, fines and imnpositions relating to the Property and ! encumbrances, charges, loans and liens (other than any prior imortgage or
deed of trust) on the Property which may become prior 10 this Mortgage, and leasehold payments or ground rents, if any. We shall
deliver to Merrill Lynch, upon its request, receipts evidencing such payment. If, at the time Merrill Lynch elecis 1o terminaie the
Account as provided in paragraph 15 below, there is an assessment which is payable in inataliments st our election or at the eleclion of
the lessee of the Property, thar assecsment will nevertheless be cons'aerad entirely due and payable on the day the first (nstaliment
becomey Jue or payable or a lien

4. HAZARD INSURANCE, We shall, at our cost, keep the improvements now existing or later crected on the
Property insured against loss by fire, by hazards included within the term "extended coverage,” and by such other hazarda
{colleciively referred o as "Hazards") as Merrill Lynch may require. We shall niabria Huzard insurance or the entire term of the

Agreement, or as long as Morrill Lynch may require, in an amount equal to the lesser ¢t (@ he maximum insurablo vatue of the
Propenty or (b) the maximum amount of the Account plus the outstanding amount of any abligation privr 10 this Morgage, but in no
event shall such amounts be iess than the amount necessary to satisfy any coinsurance requirement comnined in the insueance pollcy.

We may choose Lhe insutance cumpany subject to approval by Merdlt Lynch, provided tap: s:ch approval mey not be
unreasonably withheld Al insurance policies, including renewais, must be in form sccoptable 1o Merritl Lynch and mum include &
siandard mongagee clause In favor of and in a form accaptable to Merrill Lynch. Merrill Lynch shalt hav ite right to hold jhe
policles and renewals, subject to the torms of any mortgnge, deed of trust or other security agresment which is prior lo ¢
Mortpage. Uf we pay the premiums direcily, we shall promptly Rirnish 10 Merrill Lynch al] renewal notices and, if requested by,
Merrill Lynch, alt receipts of paid premiums. 1f policies and rencwals are held by any other person, we shall supply coples of them oy,
Moerrill Lynch within ten (10) calendor days after they are issued.

tr the event of loss, we shalt give prompt notice to the insurance company and Merrtl) Lynch. Merrill Lynch may makd),
proof of joss if not made promptly by us,




e

UNOFFICIAL COPY

‘Acudde
uouA Joud §.DUAT U MOmEN PR 3G AN SITWWND UOPBIRUIPAOD 1O} JUMUIIE ON *DURIMSU| PIEZRY jO SPR0GId
§0 RS Jo aopiwodsp Jop sTeBuow sty Wl papraosd SE ARM JuNES 305 i1 $PI20Ld IO JO] NI 10 $PIROOId LONRIILAPHOI
G oreas Jo Adde o3 Asoing ap aey [eys youk e ydesucd sip ino Lo o) Huomng Funuapuos sy &g pambar an
TUANNIOP SIAJBYM ANIIXA 03 90ade ap, afeBitopy s o1 sonsd sy OIgM waaasFe AIINaes a0 Jo 1shut jo paap “afedpow Aue
Jo suL131 2y 01 300fqns ‘You k] {Iuap ot pred 3q J[eys pue paudisse Aqoury an *Kuadorg 2y Jo 1ed 10 17 jo Bure) 110 1o 20uRAIAL0D
"Uopkuiuapies Aue o) Bunerar ‘eousnbasuos 20 1P 'SIFTWEp o) WR Jo pRme Sor Jo sposcosd ) . TOIRUHapR0a,
¥ %8 UmouY 5} ufEWOP WA Ag Asompine miusuniaacd 4m 4q Auadaud Jo Sunye v NOLLYNIWIUNOD '8

"uotidadsu] 21 10} ISNYD AQEVOSEAL

BusApoade vonssdsu e 01 Jo11d (mopeq 11 ydouSoind 2as) aonou sn aard [rRYs YouAq Huap KousTiand ue st by ssopury “Auadarg
o Jo suopadsu) pun. Bodn SOLI DGRUOTEAL JPMW 3Q OF NI 1O AU e YINAT AW ‘NOLLIAISNI 'L

‘ofefivtow smp
uj uopeBijqo Auw woup sramen;a0 10U (fRyS uaxe) vorIde Aue pue aBeIiiopy sip Jepun ucne Aue ye) 10 asuadya Aue Jnsul o1 pasnba
12430 S1 GONATY (I3 R4 15U Jo 1wanbas uodn jqeAzd 3q [eys sumoure gons “uamArd Jo SRLI3) JAQI0 OF YA [PUSI
oM Bunpm g e an s eflucyy sy Ag paanaes am puw sn Aq pred 2q [Teys ‘awn o) AN woyy 1uwoasy oy Japan
FI0JJ2 UL JIES ISUINIT IQRLIRA 347 IR eI LL Y g ydeafered s o Juvnsund Yok IR Aq PARINGRIP BIUNCUN AUy

"me) quajydde 10 LU T GIs AQ paxinbas J33U0] OU ST 11 [N 159315 W AatmITSY) 1B upRisTew o) pasmbas
sunpusd ayy Avd frens am ooy a1 usvade 3o Hopuos B sB aeInsy) AWeducw painbas sy Qouky (s

"afnBLoly sy Jo K1anoes 2y 19103d of ‘spU L0 AT Iasp Kuwe Bupniaus * Areskaoau st £3A24199 YuAT [{IAJN JoAImyMm
bp *oReduopy sip 1apun wopefiige Ave aroy) s Suieata gnoyim Aew “mojaq 11 ydeiBesed ui papraaid se sn o) 2000 Gudn
G W0 uodn pURIAp NG YUK (ISR VA ‘Youk'y (IusW 10 siemod 10 nyBu ag 1o Kuadosd Ul 15310UT £ UMIAT NN
Bupd3ye Jo Aured @ 58 gouly sy Suimren pasuawiios 51 #apaioosd 10 uopoe A 3110 "By Ay Japun ap jo paisnbas
91 Wy op o) 18y Juawrandy oy udls oys suosiad ayl 1o FeBrol SIGE Ul s jo panmbas st wYM op 0 e M i

*afeBuop s sopun yUATY (1o o sramad 10 Spidam 1o aBEBUO sy 30 Anin9s Iy wagye o Supuodind
Buipaasosd 10 ook Aue pusjop pue uy seadde 1feys g ALIINOTS S HONAT TIMUSW 40 NOLLOZLOW '9

PRI WAUMIOP 1Y) U1 PApn[OuY M Jp1 i Ji se aSeBuro (1 jo urd v awosaq freys Japy e 1o Nl
PuR RIURKR;00 a1 *IBUBLOW S Y soipaBos paprodas puv sn AQ PaInaava st JapiratudoRadp Nun pattmd 10 WP
)| “etuanpuaire Aue Supniow rawdofdAdp Hun pautreld 30 130f0id WAEIIIOPUD 1 J6-SIAITOOP JANO PR suoRINAA ‘tael-Ag o
pue *Juandoaadp jun pateeid 10 aford wnuiuiopuod i Fiwaacd 1o FuNEa SWUSACS |0 LO[IRRIIP A1 JApUn sucINSqo Jno
20 e wuopad Apdwosd jjeye 3m waudof@ap yun pauneid v 10 130foad wnUIIOpUOS # BT 11U ¥ UD 5) dFeBLOp S1G) J]

"Ployased) ¥ vo s7 a¥eRUop siy, )1 a8ea) Auw jo suorsiaosd o s Adwes Apdiscad pue Ajny (p) p
+Auedolg ayi jo wopiesonaiap o wamedinr tasad Jo a5eM LA 10 U0 10E (3) 110JUY PRSI, Siellatw pae pannajad
Joquy do} KU e NP Um Aad |reys pue pasonsap Jo peBrusep aq Aeu yojgm Ausdord ay uo spawsacdun fine jo JoURILIES
wek apudas oy Sipngatn *sredas pue uetpucs poodl w Auadolg 2Y) daax (q) :suopeinBal Jo §32059p *SIUAWAIND: Y 1LI9PIL SINRUIPO
mlm\m ‘sau] ajqwopidde yym Sowydwod up Auadorg o ursarewr pue asoxdt ‘8N (1) (RS IM ‘SINTNIOTAAIA LIND

”

@HNV’M 'SIWNINIWOANOD ‘SATOHISYAT 'ALYAJON 40 TONVYNIINIVIV GNV NOLLYANISTN '§

v -oBeB o s £ pInses wuns 3 01 a0 Auadosg oy jo Jredal Jo uONKIOIE ™ g wondo
T %, U0UAT fssow e spaaanad suminsut ayy Ajdde puw 193jj05 01 PUR WD 3§) RS 0i Kiuopne oY) 2ARY {JUYS tORAT (AR
AU FOURINSUN JoJ WHRPD B IR 0F $135)0 Auudurod 3xmaas ) ey oukT IS A4 50 OF UAAIR s) 30100 D P WY
KD JHpUILED () AL Uit BUpm U} YoUA'] [IA 0 DUOdSaI o) JE am J1 10 “sn AQ PauopuRqe sy Ausadoid g 5

"3N0U Yons o) hrencind adop e Aine srepiua Jo aleRuop
BI¢ JOPHN 1IMIIID JO DINOU 20 ORI AUE JATEM JO ND JOR |IVYY S *IANGN PIGLIARIP w8 YOUAT Iy Aq orealaa Jo uovesydde
AU jo wotpaelay -daoqr oy jo Auw op 0 Gpoyine ) sey Youdty s Auadosd s Funonnsucaw o fuuydas vy s 105
¥ 03 PISUI{AL 3 IO ANULIAD ABU YOUAT] ({113 IDPIO 1AM V) PUY (LOTIIATTOD SIY) Uf S0 PUE YA [[LUIW 4Q PAuNIL 0 pred
Ajpreesadan 30)  5.{0tton pue sesuodya ‘visod spqrucstas jje jo mawded saie) aFeBuop; sty Aq painaas swns 2 o) parjdde ag sayna
“UOLRIRP PIOR ¥ YA RIS 18 ‘Avin A3)icd aaumInsu} pruzel AU 3apun Youky LA 10 1 4G PaR|on sinows sy aBeluow
N o) sopud s yopm R Aanoas oo 5o A jo padp ‘ofeBuow Aue jo suua pue siyBL A o) wafgng




7, e
LN

9, CONTINUA’!EOJN OI"O(U:Q i)BuuATIONS AND MERR QIQ CH'S X}H’N Extension of the thie Jor

ment, acceptance by Merrilt Lynch of payments vther than necording 1o the terma of the Agreement, modification in payment

s of the sums secured by this Mortgage granted by Merrill Lynch to iy of our successars or the waiver or failure to oxerclse any

hght groated in this Morigage or under the Agreement shall not reiease, in any manner, our liabilhy, or that of our successors in

frterest, o any guaranior or surety of our tiability. Merri!l Lynch shall not be sequired 10 sturt proceedings against such successor of

shfusc 10 extend time for payment or otherwise modify payment terms of the sums secuted by this Mortgage by reason of airy demand
made by us or our sUCCessoTs.

No act or tailure to aci of Merrill Lynch shall waive any of Mervili Lynch's rights or remedies under this Merigage
unless the waiver is in writing and signed by Merrill Lynch, Any walver shall apply only 10 the extent specifically set forth in the
writing. A waiver as (o one event shall not be a waiver as to any other ¢vent. Obtaining insurance, or paying taxes, other liens or
charges shall aot be a waiver of Merrill Lynch’s right under this Moitgage 10 acceleraie the matrity of 1he sums secured by this
Mortgage i the evem of a default under this Mortgage or the Agreement.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERN;
CAPTIONS. The wgreements contained in this Mortgage shait bind, and the rights under this Mortgage shall extend to, the
respective successors, wirs, legatees, devisees, adminisirators, eéxecutors and assigns of Merrill Lynch and us.  All of the
agreements made by us (or 7o successors, heirs, legatees, devisees, administeators, execuiors and essigns) shalt be joint and several,
Thnis means chat any one 0f us.nay be required to individually fulfill the agreements.

We hereby expressly vave any rights or benefits of homestend, redemption, dower and/pr curtesy which we may have
under applicable law.

Any person who co-signs this orieage, but does not execute the Agreement, (a) is co-signing this Mortgage onuly 10
encumber that person’s interest in the Property under the fien and the terms of this Mortgage and (o release homestond, redemption,
curtesy andfor dower rights, if any, (b) i not personatly Hable under the Agreement or under this Mortgage, and (c) agrees tha!
Merril! Lynch and any of us or any of the parties tu the Agreement may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Agreement, withous the consent of the vest of us and without
releasing the rest of us or modifying this Morigage as to the jricrest of the rest of us {n the Property.

The captions and headings of the paragraphs of thiewfongage are for convenience only and are nol 10 be used (o0
interpret or define its provisions. In this Mortgage, whenever the coudzxi so requires, the masculine gender includes the feminine
and/or neuter, the singular number includes the plural, and the plurat nuripis includes the singnlar,

11. NOTICES. Except where applicable law requires otherwise:

{a) To give us any notice under this Mongage, Merrili Lynch will hand ditiveir the notice to us, or mail the notice to us by
first class mail, or by registered or cenified mail. Merrill Lynch will deliver or mail the notinc 1o us at the address of the Property, or &
any other address of which we have given Merrifl Lynch wrilten notice as provided in this parrgraph;

{d) To give the persois who sign the Agreement any notice under this Mortgage, Mirril) Lynch will hand deliver the
aotice 10 such persons or mail the notice 1o such parsons by first class mail, or by registered or cerdtied jaafl. Merili Lynch will
dzliver or mail the notice to such persons al the address indicated in the Agreement, or at any oiher addrers of which such persons
have given Mermil Lynch such notice as provided in the Agreement; and

(c) Ta give Merrill Lynch any notice under this Morigage, we will mail the notice to Merrill Lynch by first class mail, or by
registered ot centified mail, at the address specified on Gur most recent monthly bilfing statement for the receipt of such notices. We
may also give Merrill Lynch such notice st any other address of which Merrill Lynch has given us written notice as pravided in this

paragraph.

Except as otherwise provided in this Morigage, any notice provided for in this Mortgage must be In writing and 1s
considered given on the day it is deliveted by hand or deposited in the U.S, Mail, as provided above.

12, GOVERNING LAW; SEVERABILITY. (liinvis law applies to this Morigage. This does not fimit, however, the
spplicability of federal taw to this Morigage. If any prcvision of this Monigage is held to be invalid, itlegal, or unenforceable by any
court, that provision sha!l be deleted from this Morigage and the balance of this Mortgage shal! be intorpreted as if the deleted
provision never existed.
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1:\\ an ahcma(wc remedy, and only if Merrill Lynch expressly states in the notice given under this puragraph, Merril] Lynch may
{ temporarily or permanently freeze the Account or reduce the credit limit for the Account. I Merrlll Lynch does not immedistely
“pcrminate the Account and accelerate payment or 1ake other action provided for In the Credit Documents, it hus the right to 1ake wny of
th permitted actions at o later time providing the condition allowing for terrtnation of the Account i acceleration of puyment still

ﬂcxists at that time.

b In aldition, despite any other termis of the Credit Documents, Merrill Lynch may freeze the Account immediately upon
the oceurrence of any violation or other event specified in this pavageaph. Merril) Lynch can take this setion without glving us notice
and without declaring that the violation or other evenl allows Merrill Lynch 10 terminate the Account and accelerate payment.

If Merrill Lynch terminates the Account, the nmounts owtstanding unider the Account and any other amounts vitstanding
under the Credit Docurnents nre immedintely due and payable in full, and we will be required to immediately repay such amounts
plus the entire accrued interest, late charges and other charges imposed on the Account. If we Jo not do so, Merrlli Lynch will bave
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy uvatlable 1o Merrill Lynch undor
applicable law. This includes, without limitatlon, insticuting foreciosure procecdings under this Mortgage.

(f Mertii?’Lynch terminates or permanently frevzes the Accourtt, purswant to this paragraph, alt credit card(s) wnd
untused checks obtained in conncction with the Account must be immediately mailed to Merrlil Lynch a1 the address apecified on our
most recent billing statemzdt.in-any eveni, once Merrill Lynch freozes or lerminmes the Account under this patagraph, the persons
who sign the Agreement will noioizer have any right 10 obinin pdditional ndvances under the Accoum,

Merrill Lynch shall be-<icttied to cotlect all reasonable cosis and expenses tncurred in pursning the remédios provided in
this paragraph, including, but not limited to. reusonable attorneys' fees and the entice accrued interest, tate charges and other charges
imposed on the Account. in the case of a fuieclpeure sale, (he Pruperty may be sold in one parcel.

(c) TEMPORARY FREEZING O)' THE ACCOUNT OR REDUCTION IN CREDIT LIMIT, Merrill Lynch
can (@) freeze the Account; or (b) reduce the credit limal 2veilable to persons signing the Agreement during any period in which:

(1) the value of the Property declines sizniricantly below its appraised value for purposes of the Account; or

(2) Merritl Lynch reasonably believes thal wz ot any person who signs the Agreement will be unable to fulfill
the repayment obligations under the Account because of a mater'd thange in our financial circumstances or the financinl
circumstances of any person whao signs the Agreement; or

(3) we or any person who signs the Agreement is in defau’s of any materinf obligatiun under the Agreement; or

(4) government action prevents Mermill Lynch from imposiig 102 annual percentage rate set forth in the
Agreement; or

(S) government action impairs Merrill Lynch's securlty interest in the Fiopert;-to the extent that the value of
the security interest is less than 120 percent of the credit line; or

(6) a federal or state regulatory agency notifies Marrill Lynch ther continued advaress would constiue an
unsafe and unsound practice; or

(7) the annual percentage rate reaches the maximam atlowed under the Agreement,

Merrill Lynch need not reinsiate credit privileges or increase the credit limit avallable unless we request such
reipstatement and, after investigation, Merrill Lynch determires that the condition nto longer exists,

If Mernill Lynch temporarily freezes the Account or teduces our credit Himit, we will not be obligated to repay the
amounts outstanding under the Account untif the date such amounts are due, as specified in the Agreement,

If Merrill Lynch temporarily freczes the Account, pursuant 10 this paragraph, Merrill Lynch may, but is not required
10, notifv us that ali credit card(s) and unused checks obtaired in connectior: with the Accoumt must be immediately mailed 1o Merrill
Lyzch at the address specified on our most recent billing statement. 1f Merrill Lynch exercises this eption, and credit priviieges are
later reinstated, Merrilt Lynch will issue checks and/or card(s) in eccordance with the procedures described in paragraph 5.
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R j-ﬁ 23. WAIVER OF STATUTO (;()\’ RIGHTS, g:shnll not and wg: t apply for or nvaﬂ ourselves of any homucad
’ fappraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called "motatorium lawys,” now exisling or
Jereatter enacied, in order to prevent or hinder the enforcement or foreclosure of this Morigage, but hereby waive the benefit or such
2aws We, for ourselves and all who may claim through or under us, waive any and all right to have the Property and estoies
omprising the Prop=ry marshalled upon any foreclosure of the lien hereof and agree thot any coun having jurisdiciion 10 foreclose
L ‘such lien may order the Property sold as an entirety. We hereby waive any and all rights of redemption from sale under any osder or
ree of {oreclosure, pursuant to rights herein granted, on our behalf, the trust estute, and all persons beneficially interested therein,
and each and every person acquiring any interest in or title to the Property described herein subsequent (o the date of this Morigage,

Jhnd on behalf of all other parsons to the extent permitted by Itlinais law.

24. EXPENSE OF LITIGATION, In any suit or other proceeding to forectose the lien of this Mortgage or enforce nny
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, 1o the extent permitied by law, as
additionat indebledness in the judgment or decree, ail court costs and nu-of-pocket disbursements and al) experditures and oxpenses
which may b paid or iacurred by Merritl Lynch or on Mermill Lyach’s behalfl for attornoys’ fees, appraisers’ fees, ouilay for
docvmentary and expert evidence, stenographers’ charges, publication costs, suivey coss, and costs (which may be cstimated as to
items 1o be expend<d aiter entry of the decree) of procuring all abstracis of title, Litle searchies and examinations, title insurance
policies, Torvens certificares, and similar data and assurances with vespect to title a3 Merrill Lynch may consider reasonably
necessary o either prosevts o defend such sult or other proceeding or (o evidence to bidders at any sale which may be had pursuant 10
such decree the true condizion of the title to or value of the Property. Al such expenditures and cxpenses, and those that imay be
incureed in the protection of the Propeny and the malntenance of the lien of this Mortgage, Incinding the fees of any attorney
employed by Merrill Lynch in any Eapation ur proceeding affecting this Mortgage, the Agreeinent or the Property or In prepuration
for the commencement or defense uf Ly proceedings or threatered sult or proceeding, shall be immediately due and payable by us,
with interest at the interest rate pnyable wide. the Agreement,

28, TRUSTEE EXCULPATION [f this Mortgage iy executesd by o Trust, the Trustee of such Trust exccutes this
Mortgnge ns Trustec as aforesald, in the exercise of ie power and authority conferred upon and vested in {t as such Trustee, and it bs
expressly understood and agreed by Merrill Lynch and by every person now or hereafier clalming any right or securhy hereunder
that nathing contnined herein or 1o the Agreement secured vy thiy Mortgage shall bo construed as croating any lablilty on the Trustee
personally to pay the obligetion evidenced by the Agreement o7 any inierest that may nccrue thereon, or any Indebledness accruing
hereunder of to perform any covenams cither express or implivtbzeain contalned, all such liabitlty, if any, being expressly wrived,
and that any recovery on this Mortgage and Agreement secured-hieieby shull be solely against ant out cf the Property herehy
conveyed hy enforcement of the provisions hereof and of sald Agreemer:, Lt this waiver shall in no way affect the personal liabihity of
nny co-naker, co-signer, endorser or gunrantor of said Agreement.

6. WRITTEN STATEMENTS, Within five (5) calendar days upoos recuest i person or withinwen (10) calendar days
upon requext by mail, Merrill Lynch will furnist a duly acknowledged written siaierient of the amount due on this Morigage and
whether any offsets or defenses exist agalnst the debt secured by this Mongage,

By signing this Mortgage, we agree to all of the above,
N (\\ N
y_\&&ﬂ\x\( LoV Y

Sharoc K. Bennent
MORTGAGOR MORTOAGOR

MORTGAGOR MORTGAGOR

1S0LITO6
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CONDOMINIUM RIDER

This Condominium Rider is made this 9th day of February, 1996, and is incorporated into and shall be deemed to
amend and supplemeni a Mortgage, Deed of Trust, Deed of Trust and Aasignment of Rents or Deed to Secure Debt fhervin "security
instrument”) dated ot cv.n date herewith, as it may be renewed or extended, given by the undersigned (herein referred to as "we",
*us” and "our”} to secruie the abligations referred to in the securily instrument, including, without limiation, our Equity Access®
credit account with Merriil Lvach Credis Corporation therein referred io as "Merrill Lynch”) and covering the Property described in
the security instrument ang foca'zd a1 3930 North Pine Grove Unit 712 Chicago, Hllinois 60619,

The Property compriscs 4 unit in, together with an undivided intereat in the common sreas and fachiities of, and the
right (if any) 1o the exclusive use of venain portions of the commen areas and facilities of, n candominium project knuwn as Lake
Patk Plaza therein “Condominium Projeci”)

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security lnstrumert we
and Merrill Lynch further covenant and agree as foliov.s:

A.ASSESSMENTS AND OTHER OBLI GATIONS. We shall promptiy pay, when due, all assessments imposed by
ihe Owners Association o other governing body of the Condemin'um Project (herein "Owners Assoclation”) pursuant to, and shall
perform all of our ether obligations under applicable law, as weii-av, the provisions of the declarution, by-laws, code of regulations or
other constituent ducument of the Condominium Project.

B. HAZARD INSURANCE. So long as the Owners Asszontion maintains a “master” or "blankei”® policy on the
Condominium Project which provides insurance coverage against fire, hazawd.included with the 1erm "extended coverage”, and other
such hazards as Merrill Lyach may require, and in such amounts and for such periody as Merrill Lynch may require, then:

{1} our obligation under the security instrument 1o maintain hazard {nsozanre coverage un the Property is deemed
satisfied; and

{ii) the provisions in the security instrument regarding application of hazard insuranes proceeds shall be superseded by
any provisions of the declaration, by-laws, cude of regulations or other constituent document 0.’ the Condominium Project or of
applicable law to the extent necessary (o avoid a conflict between such provisions and the provisions of the sccurkey instrument. For
any period of time during which such hazard insurance covernge is not maintained, the immediately prrcoling sentence shail be
deemed 10 have no force or effect. We shall give Mettill Lynch prompt notice of any lapse in such hazand insccince coverage.
[
in the event of a distribwiion of hazard insurance proceeds in lieu of resioration or repair following a less to the (':
Property, whether 1o the unil or 10 commor ¢lemens, any such proceeds payable fo us are hereby asnigned and shafl he paid to pb
Merrill Lynch for application o the sums secured by the security instrument, with the excess, if any, paid to us, pr

n}
C. CONDEMNATION. The proceeds of eny award or clnim for damages, direct or consequen:ial, payable to us in ¢
conpection with any condemnation or other taking of all or any pan of the common areas and facilities of the Condominium Project, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Merrill Lyach, Such proceeds shall be apptied by p

Mermnil Lynch to the sums secured by the security insirutent in the manner provided in the securily instrament,

D. MERRILL LYNCH'S PRIOR CONSENT. We shall not, except niter notice to Merrill Lynch and with
Merrill Lynch’s prior written coneent, pariition or subdivide 1the Property or consent to:

Swandard EQUITY
{(07/95) EASTCR Stndard Conde Rider
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(9 STATE OF ILLINOIS

4 1.
i counTY oF (00 )

“} 1. the undersigned, a Notary Public ir. and for said County, in

&5

bt

{} the Stnte oforgsgid, DO }JIE‘{RE!!Y CERTIFQ?&(
- N 52/.'\.4\:?

b e

personaliy known lo me 1o be the same person(s) whose

aame(s) Is/are subscribed to the foregoing instrumwnt appgared
before me this day in person, and acknowledged 1h%
signed, scaled and delivered the said insirument as -

free and voluniary act, for the uses and

purposes therein set forth, including the release and waiver of
the right of homestead.

v;u under my hand ar<iofficial seal thi __: day of (_Z_'Z‘
191%.

Commission expires:

/- 15 -99
STATE OF ILLINOIS )
§8.
COUNTY CF )

1, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that __

personally known to me fo be the same person{s)} whose
name(s) is/are subscribed 1o the foregoing instrument appeared

befare me this day in person, and acknowledged that _____

signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and
purpozts therein sei forth, including the retease and waiver of
the right of homesiead.

Givenunder my hand und official seal this _ day of | .
19__.

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein, Esq.
MeDermott, Will and Emery
111 West Monroe Street
Chicago, IL 60603
(312) 372-2000
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SABANCY ATE OF WK
Ml i
W Commission expires:

10-

STATE OF ILLINOIS }
83,
COUNTY OF )

[, the undersigned, o Notary Public in and for satd County, In
the State aforesald, DO HEREBY CERTIFY that

—

personally known to me o be tho same person(s) whose
pame(s) is/are subscribed Lo the foregoing instrument appeared
before me this day in person, and acknowledged thet ___
stgaed, sealed andt delivered the said instrument as
free and voluntary act, for the uses and
purposes therein set forth, including the relcase and waiver of
the right of homestead.

Given under my hend and official seni this _ dayol ____,

Notary Public

STATE OF ILLINOIS )
13
COUNTY OF )

i. the undersigned, a Notary Puotic in and for said County, in
tie Sixe aforesald, DO HEREBY CERTIFY thit

personally known to me lo be the same person(s) whose
name(s) is.are spscribed to the furegoing instrument appeared
before me this ray, in person, and acknowledged thal

signed, sealed aid et vered the sald instrument as
“frce and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

Givenunder my hand and of ficiabseri this __ day of
19__.

Notary Public

Commission expires:
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Recorded at Request of
Merritl Lyach Credht Corporation

MA / L Tonmunu BY MAIL T0:

Merrill Lynch Credit Corporation
P.0. Box 45151
Jacksonville, Florida 32232
Attention:  Post Closing Department

RESERYE THS SPACE FORUSE OF RECORDING OFFICE
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LEGAL DESCRIPTION:

ALL THAT CERTAIN PROPERTY SITUATED IN CHICAGO

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 12/21/78

AND RECORDED 01,/08/79, AMONG THE LAND RECORD3 OF THE COUNTY

AND STATE SET FORTH AROVE, AND REFERENCED AS FOLLOWS:
2479-3294.

ISVITA6

TgnwigLLOWING DESCRIDED REAL ESTATE, SI'TUATED 1IN COOK COUNTY, ILLINOIS,
T :

UNIT NO. 712 IN THE LAKE PARK PLAZA CONDOMINIUM, 2S DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: JOTS 1 AMD 2 IN BLOCK 2 IN THE
EQUITABLE TRUST COMPANY'S SUBDIVISION OF LOTS 1 AND 2 IN PINE GROVE, A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH SBURVEY IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 24769207 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS,
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