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TRUST DEED %
THE ABOVE SPACE FOR RECORDERS USE ONLY, J

THIS INDENTURE, mars __ 01/31/96 between _ CARMEN AND RIGHARD — VALENCIA
. herein referred to an *Grantors”, and 8
_BAVP AS _TRUSTEE . of __ BURCRA , {Hlinoig, herein referced to as

*Trusiee”, witnesseth,

THAT, WHEREAS the Grantors have siomised o pay o Associntes Finance, Inc., herein referred to 28 *Benaticlary”,
the lega! holder of the Loan Agreement iisfeinatter describad, the principal amount of § 11897.13 | together
with interast thereon at the rate of {chack arplicable box):

Agread Rate of Intecest: ___14.22 % per year o, the unpaid principal balances,
{3 Agreed Rale of interest: This is a variable interes rate loan and the intorest rate will innrease or decrease with

changes in the Primae Loan rate. The interest rate will ba _ . ___percentage pointa above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of ~ . therefore, tha initlal interest rate is % per

year. The interest rate will increase or decrease with changas in tr.a Bank Prime Luan rate when the Bank Prime Loan
sate, as of the Iast business day of the preceding month, has increaswi' or deareased by at ieas! 1/4th of u perceriage
point from the Bank Primie Loan rata on which the current interest rale s based. The Interast rate cannot increase or
decrease more than 2% in any year. in no evant, howaver, will the interast iai ever be leas then % per yeai
nor mare than % per year. The interest rate will not change before. the ~irst Payment Date.

Adjustments in the Agreed Rate of Interest shall be ¢‘ven effect by changing the dotlar amounts of the remalning
monthly paymenis in the month foliowing .ne anniversary date of the loan and every 12 montns thereafter so that the
tota! amount due under said toan Agresment will be paid by the inst payment dote of _0)/05/¢6 . Associatas
waives the right to any interes 1ate increasy after the Iast anniversary date prior to the lasi pryment due date of the

loan.

The Grantors promise 1o pay the said sum in the said Loan Agreement of even date herewith, mide plagablo to the

Beneficiary, and delivered in __120 ___ consecutive monthly inateliments: ___120 _m 8 §.28
followed by 0 w8 .00  toliowedby 0 _at$ 00, with the first inataliment
heginning on ___03/05/96 . and tha remaining instaliments continuing on the same day of esch month
thereaftar untit fully paid. All of said payments being mede payable at AURCRA Ikinolgpr at such place
as the Beneliciaty or other holder may, from time to time, in writing appoint. "z‘ ‘
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Now.
lons and limitations of this Trust Deed, and the mance of the covenants and ments herein )
the Grantors to be performed, and aiso in consideration of the aum of One Doliar in paid, the receipt whereot is
"‘""’r‘ﬁ acknowiod% do by these prezents COMVEY and WARRANT unto the Trustes, its successors and assigns,
the fo! g described Real Estate and all their estate, title and interest therain, situate, lying and being in the

COUNTY OF Q00K AND STAYE OF ILLINQIS, to wit;

LT 17 AND LOT 18 IN BLOCK 12 IN BARTLETT HIGHLANDS,

BEING A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE

EAST 1/2 OF THE EAST 1/2 THEREQF) OF SECTION&, TOWNS-
SHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

Pﬁ__ﬁmaaﬁ.ﬁ Facit B SO - o ~ O -QO°}
Commmunly L 9 Liays 2 o .\V\L\A,Q\M.d

which, with the property here:naita: described, is refeired to herein as the *premises.”

T'?GEtTi‘mHEH with impravements #:« fixtures now attached together with easements, rights, privileges, interests, rants
and profits,

TO HAVE AND TG HOLD the premists nnta the said Trustee, its succeasors and assigns, forever, for the purposes
and upon the uses and trusis hareln seiinith, free from alf rights and benefits under and by virtue of the Homestea
E:?vn.wpﬂm Laws of the State of liinois, which. suld rights and banefits the Grantors do heraby expressly relesss and
w

+

1. Grantors shall (1)} promptly repair, restore ar rabuitd any builkdings or improvermants now or hersafter on the
premisas which may become damaged or he destroyz;{2) keep said premises in good condition and repair, without
waste, and fret from mechanic's or other lisns or claims for-Ssn not expressly aubordinated to the lien hereof; (3) pay
when due any indebtedness which may be secured by a lien or charga en the premises superior to the lien hereo!, and
u%on request exhibit satistaclory evidence of the discharge ol such prior len to Trustee of to Banefic m; (4) complete
within a reasonable time any building or buildings now or at oydme in process of erection upon said pramises; J:.i)
comply with all requirements of law of municipal ordinances with izszact fo the premises and the use thereof, (8) make
no ma alterations in sald pramisss except as required by law of muricipal ordinance.

2. Grantors shaell pay before any penalty attachas all genersi iaxps, and shall pay special taxes, special
assessments, watar charges, sewer sarvice charges, and other charges gairst the premises when due, and shail,
gon written request, furnish to Trustee or to Baenaficiary duplicate tecaipw *oerefor. To prevent default hereunder
d;:inmtm shatl‘l’ p‘ay in full under protest, in the manner provided by statute, any tax or assessment which Grantor may

re to contest.

3. Grantors shall keep ail buildings and improvements now or hareafter situated or. said premises insured against
loss or damage by fire, lightning or windstorn under pelicies providing for payment by the insurance companies of
moneys sutticient either to pay the cost of replacing or repairing the sama or to pay in full the irdebtedness secured
hersby, all in companies satisfactory to the Banefiviary, under insurance policies payable, in casz ri 1088 or damage, to
Trustee for the benefit of the Bane lCia?. such rights 1o be avidenced by the standard mon&nmo c¢/aize to be attached
to sach policy, and shall deliver all policies, including additional and renewal policies, to Beneficivry. and in case of
insurence about to expire, shalt deliver renewal palicies not less than ten days prior to the respclive date: of expiration.

4, in vase of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbafors roquired of Grantors in any form and manner deemed expedient, and may, but nesd not, make full or
partial payments of principal or interest on prior encumbrances, it any, and purchase, discharge, compromise or settle
any tax lien or other prior lien or title ar claim theraot, or redeem from any tax safe or farfeiture affecting said pramises
of contast any tax or promise or setlle any tax lien or other prior lien or title or claim thereof, or redeem: from any tax
sale or forfaiture aifactinF said premises or contest any tax or assessment. Aff money:d::id for any of the purposes
herein nuthorized and all expenses paid or incurred in connection therewith, includin mey's fees, and any othar
moneys advanced by Trustee or Beneficiary to protact the mortgaged premisas and the fien hereof, shall be so much
additions indebtedness secured hereby and shall becoms immaedialely due and payable without notice and with interest
therson at the annual percentage rate stated in the Loan Agreament this Trust Deed sacures. Inaction of Trustee or
Benaficiary shall naver be considered as a waiver of any right accruing to them on account of any default hereunder an

the part of Grantors.
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{5 The Trustee or Beneficiary heiaby sacured making any payment ,hmby autharized relating lo taxes or
sjsessments, may do 30 according fo any biil, statement or eatimata prozured fram the appropriate public cffice without
uiring into the accuracy of such bill, statement or estimate or into the validily of any tax, assessment, salo, forfelture,

han of title or claim tharaof.

{B.  Grantors shali pay each tem of indebtedness harein mentioned, both principal and interest, when due acoording
the terms herec!. Al the option cf Beneficiary, and without nolice to Grentors, all unpaid Indebtednoss seoured by
Trust Deed shall, notwithstanding anything in the Loan Agreament or in this Trust Deed to the contrary, become dup
ahd p?ahla (a) immediately in the case of default in making paymant of any installment on the Loan Agreemant, or (b)
when default shall occur and continue for three days in the padormance of any other agreament of the Grantors hereln
contained, or {¢) immediately i sl or pan of the premises are 3old or transferred by tha Grantors without Beneficiary's
prior written consent.

7. When the indebledness hereby secured shail bacome due whether by acceleration or otherwise, Boneliclary or
Trustee shall have the right to foreclose the lien hereof. in any sult to foreclose the lien hereol, there shall be allowed
and included s additional indebtedness in the decree for sale all expenditures and oxpenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attomey's fess, Trustee's faes, appraisers’ faes, outfay for
documentary and exgert evidence, stenographers’ charges, publication costs and costs (which may be estimatsd as fo
tems to be expenced-uiter entry of the decree) of procuring all such abstracts of title, titla searches and examinations,
guarantee policies, Tcifens certificates, and similar data and sssurances with respect to tile as Trustee or Baneficiary
may deem o be reasonably nacessary either to prosecute such suit or to evidence 1o bidders at any sale which inay bo
had pursuant to such decree the true condition of the title or the vaiue of the premises. All expanditures and axpenses
of the nature in this paragap). mentionnd shall become sc much additiorul indebtedness secured hereby and
immediately due and payable, vith terest thereon at the annuai percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid ¢r icurred by Trusteo or Baneticlary in connection with {a) any proceeding, including
grobata and bankruptcy proceedings, to which either of them shall be a Eany either as plaintiff, claimant or defendant,

y reeson of this Trust or any irde;twdness hereby secured; or (b) preperations for the commencement of an
suit for the foreciosure hereof after acciual of such right to foreciuse whethar or not actually commenced, of (o}
preparations for tha defense of any threatene d au't o proceeding which might aifoct the pramises oi the sacurity heraof,
whether or not actually commenced.

8. The proceeds of any foreciosure sale of the Zrzmises shall be distributed and applied in the following order of
priortty: Fiist, on account of all costs and expenses ivident 1o the foreclosure proceedings, Inoluding all such items as
are mentionod in the preceding paragraph herscf. secord, oll other items which under the terms hereot constitute
sacured indebtedness additional io that evidenced by the Lozn Agreemant, with inlerest tharecn as herein provided,
third, all principal and Interest remaining unpaid on the nats:-faurth. any overplus to Grantors, their heirs, lugal
representativas or assigns, as their rights may appear.

9. Upon, or at any time after tha filing of a bill to toreclose this Trus:. Deed, the caurt In which such bill is filed may
appoint & receiver of said premises. Such appointment may be made <iiner hafore or after sale, without notice, without
regard 1o the solvency or insalvaticy of Grantors at the time of application for Juch recelver and without d to the
then value of the premises or whether the same shali be then occuplea-ar a homestead or not and the Trustee
hareurder may be appointed as such receiver. Such receiver shall have the (power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure sult and, in case.uf . salo and a deficiency, during the
full statutory period of redemption, whethe? there ba redamption or not, as well'¢s uring any further times when
Grantors, except for the intervention of such receiver, would be entitled to collect such renis, lssues and profits, and all
other powers which may be necassam ar arc usual in such cases for the proteciion, possersich, control, management
ard operation of the premises durina' o whole of said periad. The Court fram time to time r ay Zuthorize the receiver to
apply the net incoma in his hands in payment In whole of in part of: (1) The indebtedness sesur:d hereby, or by any'
decree foreciosing this Trust Daed, or any tax, spacial assessment or other flan which may be or becnma suberior 1o the
lien hereot or of such deures, pravided such application is made prior to foreclosure salé; (2) the deficiendy in case of a
sale and deficiency. ,

10.  No action for the enforcement of the lion or of any provision hereo! shali be sub{act to any defenes which would

not be good and available to the party interpoaing same in any action at iaw upon tha note hereby secured. o
11.  Trustee or Beneficiary shall have the right to inspact the premises at all reasonable times and access thereto
shali be permitted for that purpase.

12, Trustee has no duty to examine the litle, location, existence, or conaition of the premises, nor shall Trustew be
obliguted to record this Trust Deed or to exercise any powsr herein given unfess expressly cbigated by the terms
hareof, nor be liable for any acts or omissions hereunder, except in case of gross nagiigance or misconduct and Trustes
may require indemnities satisfactory to Trustee balore exsrcising any power herein given,

13. Upon presentation ol satistactory evidence that ail indebtedneas securad b"y Trust Deed has been fully paid,
althar before or after maturity, the Trustee shall have full autharity to release this 604, tho llen thereof, by proper
47,

instrument. < ’,‘
' k&' iy
A
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14. In case of the resignation, inability or rafusal to act of Trustes, the Beneficiary shall have the authority to
appoint & Successor in Trust. Any Successor in Trust hereundar shali have the identical title, powers and authority as
are harein given Trustes.

15, This Trust Deed and all provisions hereof, shall extend 1o and be binding upon Grantora and all persons
claiming under or through Grantora, and the word "Grantois® when used herein shall include all such persons and ail
persons fiable for the payment of the indebtadness ar any gan thereotf, whether or not such persons shall have
oxa@cuted the Loan Agreement or this Trust Deed. The term Beneficiary as used hersin shall mean and inciude any

succesaors or assigns of Beneficlary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

+ u/‘;' o, , ¢ 2 ") - / ’r s
b vmtn 0 4y (SEAL) (oo /70 .(SEAY)
CARMEN VALENCIA
{SEAL) (SEAL)
STATE OF ILLINOIS, |, KEMNETH A SHACKELEORN .
8§ a Notary Public in anc tor and residing in said County, in the

County of _ XANE . %ﬁorggﬁ%ﬁﬂ%ﬁ&%ﬁﬂﬂw THAT

who THEY personally known to me to be the same

person S whose name _THEY subscribed

" ‘o the foregoing Instrument, appeared befora me this day in
PORIPNIEPIPIIOTIIEEI I TEOES parscn. and acknowledged that _THEY signed and
OFFICIAL SE‘“‘N,i dalivered the said inatrument asTHEIR . free and
‘ [

16 4F Uk 3 voluntury azt, for the uses and purposes therein set forth.

KENNETH A BHACKELFU
MOTARY PUBLI, JTA 5.9

¥ GSNMEORION SxpiRSD 4880 4
Fra e PV il L

GIVEN undar my and and Notarial Seal this ___Jlat day of
JAMUARY .- ,AD. 19 96.

N 4 / /
Lol 4 ot b

This instrument was prapared by o /. Ny Puwe
EDNA CALDERCN 4428 E NEW YORK ST, AUTORA, iL 60505
Namna) AacTe ) -
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