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ESCROW/CLOSING #. 2246130 !
HA CASE NO.
State of fllinofs MORTGAGE 101318163220
THIS MORTGAGE ("Security Instrument”) is given £a Jonus ry 11, 1996 . The Mortgagor is

MICHAEL D. WILLIAMS
AND JACQUELINE D wILLIAMS HUSHAND AND WIFE AS JOINT TENANTS

("Borrower"), This Sccurity Instrument is given 0

PACOR MORTGAGE CORPORATION '
which is organized and existing under the laws of TLLINOLS -nd whose address is

3001 W. I1ITH ST. #103 CHICAGO, IL 60655-

{"Lender”). Borrower owes Lender the principal sum of

EIGHTY FOUR THGUSAND FOUR HUMDRED SEVEN and 00/100

Dollars (U.S. § 84,407.60 ). This debt is evidenced by Borrowur's note-usice vhe same dae as this Security
Insrument ("Note"), which provides for monthly paymonts, with the full debt, if not paid ‘cerlier, due and paysble on
February 1, 202§ . This Security Insirument sccures to Londer: (a) the repe; ment of the dubt evidenced

by the Nots, with intcrest, and all renowals, extensions and modifications; (b) tho payment of all ~u<c sums, with intereat,
advanced under paragraph 6 o prolect the security of this Security Instrument; and {(c) the performance of osrower's covenants
and agreements under this Securily instrument and the Noto. For (his purpose. Borrower does hereby mortgae, grant and convey

to Lender the following described property iocated in COOK County, Ilinois:
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LASE #: 111318163220 LOAN #: 7687393
30T 18 IN FIRST ADDIVION TO BREMEN CAMPUS SUBDIVISION, BEING A SUBDIVISION

“IN THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH. RANGE 13, EAST OF

JTHE THIRD PRINCIPAL WMERIDIAN, ACCORDING TQ THE PLAT THEREDF REGISTERED IN

LIHE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

{§EPTEHBER 30, 1954, AS DOCUMENT NUMBER 1550372,

PIN: 2B-11-324-016

whick has the addrers of 15022 S, HARDING AVENUE ,MIDLOTHIAN {Strem, Chy)
Ilinois 60445- {Zip Code]{"Property Address”™),

TOCETHER WITH a''sh= improvements aow or hereafier crecied on the propesty, and all casoments, rights, apparicnances,
rents, royalties, mineral, ofi any gas rights and profits, weter rights and stock and all fixtures now or horcafier a pant of the
propenty. All replacementy and aduwZons shail also be covered by this Security Instrument. Att of the foregoing ia referred (o in
thiz Sccurity Instrument as the '*Propert,.”

BORROWER COVENANTS s Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Propaaty is unencumberad, excopt for encumbrancas of record, Borrower warruats and
will defend generatly ihe title 1o the Property sgainst 2!l claims and demands, subject to any encumbrancas of recond,

1. Payment of Principal, Interest and Laie Charge. Borrower shait pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under ths Note.

2. Monthly Payment of Taxes, Insurance und Otoer Caurges. Bomower shall include in cach monthly payment,
together with the principal and interest as set forth in the Meie and any late charges, & sum for (a) taxes and special assesaments
levied or 10 be lovied against the Property, (b) leaschold parments or ground rems on tho Property, and () premiums for
insurance required under paragraph 4. In any year in which the 1L.ipdec must pay a mortgage ingurance premium to the Secietary
of Housing and Urban Deveiopment ("Secretary™), or in any year in woich such premium would have been required if Lender still
held the Security Inscument, cach monthly payment shall also include cither: (i) a sum for the annual mongage insurence
premium o be pasd by Lender 10 the Secretary, or (il) & monthly charge inseia of a morigage inswance premium if this Security
Instrument is held by the Secretary, in a reasonable amount 10 be detennined k7 e Secretary, Except for the monthly charge by
the Secrelary, these itsms are called “Escrow Hems" and the sums patd to Lender are called "Bscrow Punds.”

Lender may, at any time, collect and hoid amounig for Escrow lioms in an aggrryzi4 amount nos 1o excoed the maximum
amount that may bo required for Borrower's escrow account under the Real Bstate Sotthomern: Procedures Act of 1974, 12 US.C.
Section 2601 21 se4. and implementing regulations, 24 CFR Part 3500, as they may be ameidcd from time o time ("RESPA™),
sacept that the cushion or reserve permitied by RESPA for unanticiputed disbursements or disbuisoments before the Borrower's
payments are available in the account may net be basoad on amounts due for the morigage insurance presiam,

If the amounts held by Lender for Escrow fiems exceed the amounts permitied 10 bo held by RESPA, Lander shall deal with
the excess funds as required by RESPA. If the amounis of funds held by Lender at any time are not sufficieot io pay the Escrow
liems when due, Lender may notify the Borrower and roquirs Borrower 1o make up the shortage or deficiorcy s permittad by
RESPA.

The Escrow Funds are pledgad 2 additional sccurity for all sums secured by this Security Instrument. 1f Borrower tonders &
Lender the full payment of all such sums, Borrowe:'s account shall be credited with the balance remaining for all instaliment
items (a), (b), and (¢) and any mortgage insurance premium instatiment that Lender has not become cbligated to pay 10 the
Secretury, and Lender shall prompily refund any cxcess fundy to Borrower, Immediately prior to & forecloaurc sale of the Propernty v
or it acquisition by Lender, Borrower's account shall be crodited with any balance remaining for all Instaliments for itema (a),
(bi, and (c).
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1 3. Application of Payments, All payments urder paragraphs 1 and 2 shall be applied by Londer as follows:

{  Fims. to the morgage insurance premium 1o be paid by Lender to the Secrotary of lo the monthly charge by the Secrotary
"“Vinatead of the monthly mongage insurance premium;

] Second. to eny taxes, special assessments, leusehold payments or ground ronts, and fire, flood aiid ather hazard insurance
b premiums, 83 roquired;

() Thigd, w interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Eifth. to tate charges due under tha Note.

4. Fire, Flood and Other Hazard {nsurance. Borrower shall insure all improvements on the Propesty, whather now in
existence nr subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requives. Bormwer shall also insure
all improvements on thz Property, whether now in existence or subsequently srected, against loss by 11o0ds Lo the sxtent required
by the Secretary. Al wewsance shall be camied with companics approved by Lender. The insurance policics and sny renowals
3hall be held by Lender 2ad shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, 2urower shall give Londer immediae notice by mail, Lender may meke prool’ of loss if not made
promptly by Borrower. Eacih zsuiance company concerned is hercby authorized and directed to make payment for such loss
directly to Lender, instead of to Sorcwer and to Lender jointy. All or uny part of the insurance proceeds may be appliad by
Lender, at its option, cither (8) to tre reduction of the indebtedness under the Noto and this Security Inatrument, first 10 any
delinquent amounts applied in the orés 1 paragraph 3, and then two propayment of principal, or (b) to the rostoration or repair of
the damaged Property. Any spplication of (ke proceeds to the principal shall not extond or postpone ths due dato of the monthly
payments which are referred (o in paragraph 2, or.siange the amount of such payments. Any excess Insurance procoeds oves an
amount required 10 pay all oinstanding indebtednes under the Noto and this Security insimment shall by paid w the entity legally
entitled thereto,

In the event of foreclosury of this Security Instur.erc ar other transfer of tithe 10 the Property that extinguishes the
indebiedness, al! right, tile and inleresi of Borrower in and w0 insuranco policies in force shall pass to the purchaser,

§. Occupancy, Preservation, Maintenance and Prolection of (he Property; Borrower's Loan Application; Lonseholds.
Borrower shall occupy, establish, and use the Property as Borrowur’s principal residence within aixty days afler the axecution of
this Security Instrument and shall continue (0 occupy the Property as-anmower's principal residence for at least one year afler the
dae of occupancy, unless the Secretary delermines this requiremen: will cause undue hardship for Borrower, or unloss
exienuating circumstances exist which are beyond Borrower's control.‘Porower shall rotify Lenders of any extenusting
circumstances. Borrower shall not commit waste or dastroy, damage or substezualy change the Propenty or allow the Property o
deteriorate, reasonable wear and toar excepted. Lender imay inspect the Property if 1o Plonerty is vacant or sbandoned or the loan
i3 in default. Lender may take reasonable actioh to protect and preserve such vacant o7 shandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or wzcyrate information oF statements to
Lender (or failed to provide Lender with any material information) in connoction with the loxs ovidenced by the Nots, including,
but not limited to, representations concerning Bomower's occupancy of the Property s a principal vesidence. If this Security
Instrument is on 8 leasehold, Borrower shall comply with the provisions of the lease. If Boirowzacquires fee title to the
Property, ihe leaschold and fec title shall not bz merged unless Lender agrees to the merger in writing. ‘

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Bomower shall pay i governmental or
municipal charges, fines aml impositions that are not included in paragraph 2. Borrower shail pay thess soligations on time
directly t0 the entity which is owed the payment. If failurs to pay would adversely affect Lender's interest in ¢« Froperty, upon
Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails 0 make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantiy affoct Lender’s rights n
the Property (such as a proceeding in bankeupicy, for condemnation or ta enforcs laws or regulations), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rais, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Propecty, or for conveyance in place of condemnation, are hescby ass u} and
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£ CASE #: 101318163220 LOAN #: 7687393
4 shal be paid 10 Lender 1o the extent of the full amount of e indcbiadness that romains unpaid under tho Note and thin Security
L Instrument, Lendes shall urply such proceeds 1o the reduction of the indebtedness under the Noto and this Security Instriment,
"Hirst 10 any dolinquent emounts applicd i the order provided in parkgraph 3, and then to propayment of principal. Any application
;j.of the proceeds 10 the principal shall not exiend or posipons the due dats of the moathly payments, which are reforred to in
Nparageaph 2, or change the amount of such psymenis. Any cxcess proceeds ovar an umount rogitired 10 pay all oulstanding
f jindebicdnzay undor the Note and tis Security Insrument shall be paid 1o the entity logasly entitled thezotw.
8. Fees. Lender may colicer {ees and Cherges authorized by tho Secrelary,
9. Grouads for Accelerntinn of Debt,
{n) Default. Lender may, oxcept ay limited by regulations issuod by the Secrotary in the case of puyment defaults,
require immudiate payment in Yull of all sums sccured by this Security Instrument if:
(1) Borrawer defaulis by falling w pay in full any monthly payment required by this Security Instrument prioe lo or
on the d«e date of the neat monthly paymen, or
(ii) Bomrower defaalts by failing, for a period of thirty days, to porform any other obligations contained in this
Security Inst.unient.
(b) Sale Without Treilit Approval. Lender shal), if parmilied by applicable law and with the prior approval of the
Secretary, require immedtiace payment in full of all sums securad by this Securlty Instrument if:
(i) All or part of the Froverty, or a beneficial intorost in a trust owning all or part of the Property, is sold or otherwise
transfeered (other than by d=+ise or descent) by tho Burrowor, and
(i) The Property is not occuzacd by the purchaser or granioo us his or her principal reshdence, or the puschaser or
grentee does 30 occupy the Prepraty but his or hor credit has not beon approved In accordance with the requirements
of the Secretary.
(¢) No Waiver, If circumstances occur it would permit Londer 1o require immedisie payment in full, but Lendor does
not require such payments, Lender does not welve it rights with respect W subsequont events,
(d) Reguiationa of HUD Secretary. [n many i umstances rogulaticns jssued by the Secretary will limit Lender's
righis in the case of payrent defaults 10 require imee<tine payment in full and Joreclose if not paid, This Sccurily
Instrument doea not axthorize acceleration or forciosure i nat permittad by rogulatona of the Secretary.
(#) Mortgage Not Insured. Borrower agrees that should thi Secarity Instriment and tho Notg secured thereby not be
cligible for insurancs under the National Housing Act within 60 days from the dato hereof, Lender may, 8t its option and
notwithstanding anything in paragraph 9, require imimediate ‘pe;rant in full of all sums secured by thia Security
Instrument. A wrillen sisioment of any authorized agent of the Seciomry daiod subsequont to 60 days from tho date
hereof, declining 10 insure this Security Instrument and the Note secitrod dicteby, shall be deemod conclusive procl of
suchi ineligibility, Notwithstanding the foregoing, this option may not be vxarciced by Lender when the unavailabilily of
insurance is solcly due to Leader's failure 10 remil a morigage insurance pramitit )0 the Secreiary.

10. Reinstatement. Borcuwer has a vight 10 bo reinstated if Lendoer hay roquirsd.in~ediato paymont in full bocause of
Borrower's failure (o pay an amount due under tho Note or this Security Instrument, Thia right applies even alfler fococlosurs
proceedings are instituied, To reinstute the Sccurity Insbument, Borrower shall tender in a lump wm ail amounts required 10 bring
Borrowsr's account current including, to the oxtont they are obligations of Borrower under this Security lnstrumant, foreclosure
costs and reasonable and customary atiormeys’ fecs and expenses properly associated with the forwiears procosding. Upon
reinsiatoment by Borrower, this Security instrumernt and the obligations thas it secures shall remain in ¢ffucr oo {f Lender had not
reguired immediate payment in full. However, Lendor is not required tn permit reinstatoment if: (1) Leadsr has accepled
reinsialement after the commencement of foreclosure proceodings within two years immedistsly precoding the conimencemont of
a current foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the futuee, or (iil)
reinsatemont will edversely affect the priority of the lisn created by this Security Isstruir.ent.

11. Borrower Not Released; Forbearance By Lender Not & Walver,  Bxionsion of the time of paymont or modification
of amortizailon of the sums secured by this Security instrumant gransed by Lender o any successor in interost of Borrower shall
not operme to release the Liability of the original Borrower or Borrower's succassor in intorest, Lender shall not bo required 10
commence procoedings against any successor in interest or refuse 1o oxiend time for psyment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of any demand made by the origing! Borrower or Borrower's auccoasors
in interest. Any forbearance by Lender in exercising any right or remedy shall not b a waive: of or preclude the caercu%of any

right or remedy.
InHiak M.D !LL.
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1. 12, Successors and Assigns Bound; Juint and Several Liability; Co-Signers, The covenants and agreemonts of this
‘Security Instrument shall bind and benefit the successars and assigns of Lender end Borrower, subject 10 the provisions of
‘ ph 9.b. Bomower's covenanis and agrecmenis shall by joint and several. Any Borrower who co-signs this Security
idstrument but does not execute the Note: (a) is co-signing this Sccurity Instrumens oaly b morigage, grant and convey thal

ommower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaiad 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree ‘o extsnd, modify, forbear or
make ey accommodations with regard to the terms of thig Security Instrument or the Note without that Borrowes's consent.

13, Notices, Any notice 1o Borrowes provided for in this Security Instrument shall be given by dellvering it or by mailing #t
by first class mai) unless applicable law requires use of another method. The notive shall be directed 10 the Property Address oF
any other address Horrower designaies by notice to Lender, Any notice to Lender shall be given by first cluss mail to Londer's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in thia Security Instrument
shall be deemied o havz heen given to Borrower or Lender when given ay provided in thiy paragraph.

14. Governing Law; Severability. This Security Instrument shaill be govermed by federal law and the law of the
jurisdiction in which thc Property is located, In the event that any provigion or clause of this Security Instrument or the Note
conflicis with applicable law, sich conlflice shall not affect other provisions of this Security Instrument or tho Note which can be
given effect without the conitlicurng nrovision. To this end the provisions of this Security Inscrument and the Nole are declared 10
he severable,

15, Borrower's Copy. Borrowe: s'i)t be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionafly assigns and transfers to Lender all tho rents and rovenues of the
Property. Bormwer authorizes Lender or LerZe:’s agents o collect the rents and cevonuay and hereby direcis each tenant of the
Property w pay the renis to Lender or Lender's rcais. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant of agreernent in the Security Instrum=nt, Rorrower shail cotlect and receive all renis and revenues of the Property as
trustee for the benefit of Lender and Borrower, This awigrment of rents constitutes an absoluie assignment and not an assignment
for additional security only.

It Lender gives notice of breach w0 Borrower: (a) all runts megived by Borrower shall be held by Borrower a8 trustee for
bepufit of Lender only, to be applied to the sums secured by th: Security Instrument; (b) Lender shall bo entitled to collect and
recsive all of the rents of the Property; and (c) sach tenant of the Projen'y shall pay alf renis due and anpald to Lender or Lender’s
agent on Lender’s writien demand to Lhe tenant,

Bomrower has not executed any prior assignment of the ronts and hes pot and will not perform any act that would prevent
Lender {rom exerciging its righte under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain tha rroperty before er afier glving notce of breach to
Bormwer. However, Lender or a judicially appointed recolver may do 3o #t any tine thors is a breack, Any application of renis
shall not cure or waive any default or invalidate any other right or remedy of Lender - fas assignment of renin of the Property
shal! terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant &nd agres as followe:

17. Foreclosure Procedure. 1f Lender requives tmmediate payment in foll under pavagraph 7, Lender may fovecloss
this Security Instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses \arur2d in purauing the
vemedies provided in this paragraph L7, luctuding, but not limited to, reasonable attorneys’ feen and <oza of title svidence.

18, Release. Upon payment of all sums secured by ihis Socurity fnstrument, Londer shall release this S curily instrumont.
Borrower shall nay any pesparation and recordation conts permittad under state laws,

19. Waiver of Homestend, Borrower waives all right of homestead sxemption in the Propeny,

E&[‘j'-_ .
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20. Riders to this Security Instrument. If ono or more riders are executed by Bomower and recorded logedher with this
Security Instrutnent, the covenants of each such rider shall bo incorporuted into and shall amend and aupplentont the covenants
and agreements of this Secunity Instrument as if the rider(s) were a pait ¢f this Security Instrument,

[Check applicable box(es)]
[ Condominirin Rider (2] Graduated Payment Rider ] Adjustable Rtz Rider
(] Pianned Unit -velopment Rider [ Growing Equity Rider {_] Other [specify]

BY SIGNING BELOW, Borrower sicepts and agrees to tho terms cortained in this Security Instrument and in any rides(s)
executex] by Borrower and recorded with it

Witneages: ' '
- Hiodoed D Utllumo (Sea
Jéuc,/;-k_/ NICHAEL D. NILLIAMS Borrower

v \

e oelioie D L 000 13 (Seal)

JACQUELINE D WILLIAMS ‘Borrowst

(Scal) : (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Coa o County 7
1, ool oA, aNotary Public i and for saii cour<y and state do hereby certify that

M eihoe | O Wilthams awel \S‘WG“‘"""Q
Loilliam 3 , personally knowa to me to be the san nctson{s) whose name(s)
subscribed o the foregoing iiztrument, appeared before me this day in person, and scknowledged that =77 »
signed end delivered the said instrument as -f7-2-*~~ (ree and voluntary act, for the uses and purposos thce’a set forth,
Given under my hand and official seal, this /¢ TR day ofk\?,?:x-w._ AP D

My Commission Expires: & Do (ZAL st

Notary Publid

qulR(IL} 908  CFC (08/98) Pagesol 8




,@W; TR -trl"

!‘ *

UNOFFICIAL COPY




